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THE FINANCIAL SITUATION. 


Although there of course will be no let up in the work 
done for sound money, but rather a steady increase, 
the prevailing opinion with reference to the election 
of Major McKinley has of late become much more con- 
fident. The character of the Vermont vote did some- 
thing to aid this sentiment and the nomination of the 
Sound Money Democratic candidates has done more, 
for the prospect is that Messrs. Palmer and Buckner 
will receive a large support in several doubtfal States. 
But in addition to these matters the reports with 
reference to the situation of the Republican Party aye 
that the desertions have proved, whenever canvassed, 
to be small where the fear was that they might be 
large; and as a rule that more Democrats are discovered 
who will vote directly for McKinley than Republicans 
that will vote for Bryan. In brief, the information 
from every source and direction has a favorable 
aspect, and this change is reflected in all our 
markets. At the same time speculative operations do 
mot seem to us to be timely or to promise beneficial 
results. High prices for securities make a market for 
timid capitalists to sell or, and would not be conducive 
to the best interests of the country. We are not yet 
wholly out of the woods. It is well to feel encouraged, 
for there is good reason to be. But the fight is not 
over; thus far “‘we have scotch’d the snake, rot 
kill’d it.” 

Au important financial event of this week has been 
the advance by the directors of the Bank of England 
of the official rate of interest from 2 per cent, where it 
had stood ever since Feb. 22, 1894, to 24 per cent. It 
is stated by the “‘ United Associated Press” that the 
advance was made for the purpose of stopping the out- 
flow of gold to Russia and to Austria, and not to the 
United States. Be that as it may, it is interesting to 
note that this rise followed an advance on the previ- 
ous day in the price of bar gold to 78 shillings and of 
American Eagles to 76 shillings, 74 pence; further- 
more, that the losses of bullion by the Bank since 
August 20th amount to £4,753,924; and finally, 
that the Bank of Germany raised its rate 
of discount last week to 4 per cent. It is 
not probable that the action of the Bank of England 
will have any special effect on the extent of our gold 
importe this season. As we have shown in these col- 
umns on previous occasions, the current gold move- 
ment is primarily a trade matter. The business de- 
pression induced by the free silver crusade has led to 
such small imports, that the large exports, always a 
feature at this season of the year, leave 
a@ considerable balance to be settled with gold 
or securities. As Europe has recovered from its 
fear of free silver, and sees a prospect of sound money 
being established in the United States, it has no 
securities to sell on the present occasion, and conse- 
quently gold must come unless the Bank of England 
should raise its rate so high, which is not at all likely, 
as to induce the transfer of capital from America to 
London to avail itself of a better return. Some of our 
readers would like to be told how big this movement 

of gold to America will be. We know nothing definite 
on that point, and would not give a fig for any man’s 
opinion. The problem is enveloped in more than the 
usual uncertainty this year. 

Another feature of importance was an unsettling 
fall in the rates for foreign exchange Wednesday 
afternoon, caused ,by a pressure of bills and 


ao adseuce of demand. The decline was great- 
est in long sterling, reflecting large offerings of 
commercial drafts; those against cotton it was sug. 
gested may have been forced upon the market by the 
disturbed financial conditions at New Orleans, due to 
the failure on Wednesday of the Union National Bank 
and of the Mutual National and the Bank of Commerce 
sincethatday. Theadvance noted above inthe discount 
rate of the Bank of Eagland had no material influ- 
ence. It did not in the least affect the movement of 
gold to America. Thursday £396,000 in coin and 
£60,000 in bars were taken for shipment to New York. 
This week the engagements are said to have aggregated 
$4,835,000. The arrivals during the week have been 
$16,078,050, including the amounts brought on Fri- 
day of last week by the St. Paul and the Campania. 

The net gold in the Treasury shows a steady gain. 
The official figures reported on Saturday last gave the 
net gold at $102,490,035, and there was an increase by 
Thursday night to $108,151,274, due to the exchange 
of gold received from Europe for legal tenders. De- 
positsof gold on that day at the Sub-Treasury were about 
$2,700,000, of which $1,800,000 was exchanged for 
legal tenders. Yesterday the deposits were $4,943,700. 
When the vouchers for these deposits reach Washing- 
ton the official gold balance will probably stand at 
about $113,000,000. The largest importers of gold 
have been Lazard Freres, who have taken $10,080,000, 
all of which except $500,000 was secured on the Conti- 
nent. Of this total $7,530,000 have been received, 
leaving $2,550,000 still in transit to them. 

What the free silver people are doing for the busi- 
ness interests of the country, through the disturbance 
of confidence caused by their proposition to debase our 
monetary standard, is well illustrated by the stagnant 
condition of the iron industry at the present time. 
The “Iron Age” has issued this week its usual 
monthly statement, showing the number of furnaces in 
blast; and the extent of the curtailment in the pro- 
duction which it indicates is such as should attract 
general attention. The iron industry is not improperly 
regarded as a sort of barometer of our industries. When 
the iron output is large, trade is necessarily active, be- 
cause otherwise there could not be a well-sustained de- 
mand for iron. A large iron output also tends further 
to stimulate trade activity. It means an in- 
creased consumption of ore, of coal and 
of limestone, and a very heavy traffic over 
the railroads first in moving these materials 
and then in moving the iron itself and its finished 
products. Last year at this time an old-fashioned 
boom prevailed in the iron trade, stimulated by the 
revival in business which was then under way. The 
present year things have been going from bad to worse, 
because both consumption and production are being 
restricted within the narrowest limits while the contest 
for the maintenance of sound money is being fought to 
@ conclusion. 

According to the ‘‘ Age,” there was a further reduc- 
tion of 28 during the late month in the number of 
furnaces in blast, and a further reduction in the 
weekly capacity of 26,578 tons. During the last two 
months, or since the Democratic Convention at Ohi- 
cago launched its platform, the number of furnaces 
in blast has been reduced from 191 to 145, and the 
weekly product from 180,532 tonsa to 130,500 tons. 
But production had. been declining even before 
July in fear of such action as the Oonvention actu- 





ally took. If we compare with the maximum fig- 
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ures attained last November and December we find 
that the number of active furnaces has dropped in 
the interval from 242 to 145, and the weekly product 
from 217,306 tons to 130,500 tons—that is, almost a 
hundred furnaces have been reduced to idleness, and the 
product has been diminished 86,806 tons, or at the rate 
of over 44 million ton3 a year. That this curtailment 
has been caused entirely by the falling “off in the 
demand, and is not an attempt to coerce public opin- 
ion, is evident from the fact that, despite the great re- 
duction in the output, stocks have been steadily rising, 
being reported 958,431 tons Saptember 1, against 896, - 
364 tons August 1, 816,272 tons July 1, 785,943 tons 
June Land 744,614 tons April 1. Fortunately all the 
indications point to a sweeping victory for sound 
money in November, and in two months more the 
whole situation will change. 

The season is now suffisiently far advanced to enable 
one to form a tolerably accurate idea of the character 
and extent of the present year’s crops. On the whole 
the situation must be regarded as very satisfactory. 
The Agricultural Bureau at Washington has issued 
this week its monthly report for the first of September, 
and with the exception of one or two of the crops there 
is every reason tofeel contented with the prospect. The 
cotton crop is one of the exc3ptions ; there the Bureau 
makes the condition lower even than last year at the 
same date and the lowest it is said in twenty-seven 
years, the average being given at 64:2 for 1896, 
against 70°8 for 1895. If these figures reflect correctly 
the relative condition of the plant in the two years, the 
crop would still be larger than that of last year, since 
the acreage is nearly 13 per cent greater. As a matter 
of fact, however, no one can tell at this moment what 
the siz3 of the crop will be, the conditions the present 
year being exceptional and peculiar. With reference 
to wheat, the general average for winter and 
spring combined is given as 74°6 against 75:4 
last year, and this is taken to indicate a crop 
of about 400 million bushels, or below the average. 
The oats crop, too, will fall short of last year’s phe- 
nomenal yield, the condition being reported at only 
74, against 86; but as the crop is nevertheless estimated 
at about 630 million bushels, there is no reason to com- 
plain. The other crops all have quite high averages— 
rye 82, barley 83°1, potatoes 83°2 and tobacco 
81'5. The most important crop, corn, shows about 
the highest average of any, namely 91. The 
following will furnish a survey of the general crop 


situation. 
September 1. 1896. 1895. 1894. 1893. 1892. 1991. 1890 


COFN.....ccccce- ne 910 964 634 767 796 911 701 
WER. ccs -secsces 746 754 837 740 853 969 75°5 
FE. cccccocsicaciecs 82:0 837 869 82:0 885 951 85°4 
DD iicticacsoctas 7140 860 77838 $%749 789 90°77 64°4 
5 erty a 831 876 715 838 874 943 78°6 


Potatoes... ...... 832 908 624 718 748 948 65:7 
Cotton............ 642 708 859 734 768 827 85°5 
Tobacoo,.......+.« 815 826 745 72:3 799 874 82-4 
Buckwheat ....... 932 875 692 775 890 966 90°5 

In many of the leading corn-producing States the 
averages stand higher even than last year. This is 
notably true of Illinois with a condition of 100 against 
97 in 1895, Ohio 104 against 83, Indiana 106 against 
86, Iowa 103 against 96, Nebraska 103 against 56 and 
Kansas 89 against 86. In Missouri the condition is 
reported at 85 against 111, and in Texas the product 
will evidently be very small, as the condition is put at 
only 40 against 107. Below we furnish our usual com- 
parison for the leading States, 





CONDITION OF CORN. 

















| 1896. 1895. | 1894. 

States. ja lala la (ae fa lal ale 
18/7! #8) 8s | -i21$/2 

| 5 fisie/2/ 5/2 

Mlinois..... 97 106 | 92 | 78 75 99 
Iowa... -. 96 107/105 | 40 45. 100 
Missouri......... 111 115/109 | 70 82 101 
Kansaé......cccce| 86, 90 | 104 45 49 96 
Indiana...... 86/109 | 95 80 88 96 
Nebraska 56 | 76] 95 | 15; 33 96 
ORs: soscadesccs 104 83 89| 91 70 79 92 
Michigan......... 3 85 | 75 | 90! 55 75 93 
Wisconsin........ 89 | 87 96 | 51 68 98 
Minnesota | s 97! 95 | 97) 60 73 | 100 
WOECS «sc. .2060 107 113 }118 90 83! 94 
‘Pennessee........! 105 (110 | 98 89 100! 89 
Kentucky.....00 106 |113 | 96 | 75 80] 90 
Pennsylvania....| 82 | 90| 87!| 85 83 82 





| eee ee 





Based on the foregoing figures the crop is estimated 
at much the same figure as that for last year, namely 
between 2,100 and 2,200 million bushels. 

Again the courts have interfered to stop the rate war 
in the South. This time the intervention has been by 
Judge Emory Speer, who, according toa dispatchin the 
daily papers, has issued a mandatory order compelling 
the roads to restore rates. ‘Tne alleged ground for 
the order is that the reductions violate the third sec- 
tion of the Iater-State © »mmercs Act by discriminat- 
ing in favor of one locality against another. We have 
no particulars to show the nature of the order except 
what the above-mentioned dispatch contains, and 
the event. alone can determine whether this latest 
move will be more successful than the preceding one. 
Some further returns of railroad net earnings for July 
have been received this week, and in the following we 
give a few of these in comparison with the result 
for the same month of the previous three years. 





——_—_— July Earnings. , 
1896. 1895. 1894. 1393. 
Vame of Road— z t : + 
Burl. Ced. Rap. & North. ...Gross 316,184 292,857 223,863 275,672 
Net 63,867 75.059 25,633 60,232 
Chicago & West Michigan..Gross 143,976 148,123 122,792 148,290 
Net 29,963 24,345 24,550 13.578 
Cin, Jackson & Mack........ Gross 60,652 55,063 54,468 54,486 
Net 10,487 10,490 12,082 4,925 
Detroit Lans. & Northern.. Gross 108,022 98,709 84,456 98,730 
Net 12,052 23.300 17,491 16,611 
flint & Pere Marquette. ...Gross 204,721 211,452 180,505 225,992 
Net 49,010 55,034 46,450 55,002 
Illinois Central.............+. Gross 1,649,594 1,508,656 1,212,118 1,789,736 
Net 326,316 403,705 225,807 531,404 
Mexican National............ Gross 421,015 354,082 320,122 315,433 
Net 193,177 161,296 127.756 120,208 
N. Y. Ont. & Western ....... Gross 396,322 353.444 369,781 398,091 
Net 147,812 118,448 122,612 136,571 
Philadelphia & Erie. ........ Gross 364,778 $82,561 374,513 454,198 
Net 74,056 100,630 83,387 100,789 
Pittsburg & Western ....... Gross 285,686 292,367 199,085 265,073 
Net 95,746 94,785 68,597 72,382 
Pitts. Youngs. & Ash........Gross 154,160 196,237 112,783 158,533 
Net 67,947 89 327 54,736 78,049 
Toledo & Ohio Central......Gross 167,430 177,984 169,836 165,463 
Net , 40,204 62.503 62,276 57,631 
Western N. Y. & Pa......... Gross 275,979 369,307 309,059 302,315 
Net 105,481 101,208 127,338 72,120 


Money on call, representing bankars’ balances, has 
loaned at 4 and at6 per cent this week, averaging 
about 54, and the demand has been good. The major- 
ity of commission houses have resorted to the call loan 
branch of the market instead of seeking time contracts 
at the current high rates, and moreover many of 
these borrowers, when the stringency first began to be 
felt after the Chicago nominations, secured funds at 
the then rising rates, and they now wish to bring their 
average down by temporarily borrowing on call, hoping 
that very soon time loans will grow easier. Banks and 
trust companies quote 6 per cent as the minimum, but 
they have little to lend, and the supply comes chiefly 
from foreign bankers and from domestic bankers’ 
balances. Some time contracts have been reported 
this week at 9 per cent for four months. The 
foreign bankers have loaned more or less at 6 per cent 





for sixty to ninety days ona gold note. The quota- 
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tion for time contracts remains unchanged at 6 per 
cent and a commission of 1 to 2 per cent, according 
to the length of the loan. Some of the bankers re 
gard the fact that there has been a little movement of 
paper this week as quite encouraging when it is con- 
sidered that since the stringency began there has been 
absolutely no movement in thecity. A few of the up- 
town banks whose business is such that their deposits 
are not greatly disturbed, have ventured to buy some 


choice paper this week at 9 to 10 per 
cent, and there has been some purchasing by 
near-by interior banks but not much has 


has been taken inthe aggregate. Rates for paper con- 
tinue to be quoted nominally at 9 per cent for the 
choicest bills receivable. The movement of money to 
the interior continues large, and as the deposit line is 
below the loans and discounts, banks cannot extend 
much greater accommodation to their customers than 
they have been doing. The city of New York has 
been borrowing this week at 5 per cent in anticipation 
of the collection of taxes, showing that the credit of 
the city is good. 

The political event of the week in Europe has been 
the publication of the following joint note sent August 
27 to the Sultan by the representatives of the Powers: 
*«We regret the events. They ought to cease imme- 
diately; otherwise they will bring prejudice upon 
Turkey and your dynasty.” This gentle remonstrance 
is said to have been followed by the deportation of 
Armenians despite the protests of the ambassadors. 
The issue of a 5 pe: cent Chinese loan for £6,000,000 
at 99 per cent is expected soon to be announced in 
London and in Berlin. The Bank of England mini- 
mum rate of discount, as noted above, has been ad- 
vanced to 2$ per cent, and the Bank of Berlin 
and the Swiss banks have moved their rate 
of discount up to 4 per cent. The cable 
reports discounts of eixty to ninety-day bank 
bills in London 14 per cent. The open market 
rate at Paris is 1} per cent and at Berlin and Frank- 
fort it is 34 percent. According to our special cable 
from London the Bank of England lost £1,323,256 
bullion during the week and held at the close of the 
week £42,721,027. Our correspondent further advises 
us that the loss was due to the export of £1,320,000 
(of which £684,000 were to the United Srates, £510,- 
000 were sold in the open market and £126,000 went 
to Egypt), to £127,000 net sent to the interior of Great 
Britain and to an import of £124,000 from Australia. 

The foreign exchange market was dull and barely 
ateady until Wednesday afternoon when there was a 
sharp fall. On that day Brown Bros., Heidelbach, 
Ickelheimer & Co. reduced both long and short half a 
cent and the market closed weak with a reduction of one- 
quarter of a cent in rates for actual business, compared 
with Friday, to 4 82}@4 82} for long, 4 833@4 84 
for short and 4 84}@4 844 for cable transfers. On 
Thursday the Bank of British North America reduced 
the sixty-day rate half a cent, the Bank of Montreal 
lowered long and short half a cent, the Oanadian 
Bavk of Commerce reduced long one cent and short 
half a cent and Lazard Freres lowered the sixty-day 
rate one cent and the sight rate half a cent. Rates 
for actual business were half a cent lower for long at 
4 813@4 82, while those for short and for cable trans- 
fers were unchanged and the market closed fairly 
steady, though rates for Continental exchange were 
1-16 lower all around. Yesterday there were some 
further reductions in the posted rates, but rates for 


actual business remained unaltered, The gold im. 
ports for the week have been stated further above. 
Tne foliowing shows the daily posted rates for ex- 
change by leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 

















{ | ' | 3 ~ Merry 
FRL, | MoNn., | TUEs., | WED., | THUR.,| FRr., 
Sept. 4.\ Sept. 7.\Sept. ©. Sept. ¥. Sept. 10.| Sept. 11, 
60days.| 83 83 R3-26| 82% | ome 
Brown Bros...... {one 88 33 85.435 ease uate 
Baring {00 days. 836 | : B3h6 B3kq | Babe 55 
Magoun & Co..USight....| 864g : Rode S546 | Roby 85 
Bank Britisn 60 days.| #34 | : S344 | R3lg | 83 &3 
No. America..?Sight....| 85 | « t= 85 80 85 
Bank of 60 days. 84 < | 384 84 RSk6 88 
Montreal ...... {sine 8% | o | bi 8534 85 se" 
Canadian Bank s60days.| 84 | | | 86 8&3 88 
of Commerce.. ? Sight.... RBLG ro) | 85% Bs 85 &5 
Hetdelbacn Ick-;60days.| 3% | & | gs% |! es 83 83 
elheimer & Co. Sight.... 85 ; | = Bike S4lg s4g 
= 60 days. B3lg | SB 83 &2 &2 
Lazard Freres...}oisnt | #5” | | 86 ps ea sad 
Merchants’ Bk. , 60 days. RILG | | Rake 8316 | 31g 3 
of Canada......)Sight....| 85 — | 85 85 85 85 








The market closed steady on Friday at 4 824@4 834 
for sixty day and 4 844@4 85 for sight. Rates for 
actual business were 4 813@4 82 for long, 4 833@4 84 
for short and 4 544@4 844 for“cable transfers. Prime 
commercial bills were 4 81}@4 814} and documentary 
4 804@4 803. 

The following statement gives the week’s movements 
of money to and from the interior by the N Y. banks, 














Week Ending Sept. 11, 1896, Recetved by | Shipped by Net Interior 
N. ¥. Bants.|N. ¥. Banks-| Movement. 
OUFTONCY. ... ..s.cceesecseceeeeeee oes $3,478,000| $9,322,000] Loss.$5,844,000 
GONE ...ccccccccccegecceccecescces: ssreees 289,000 491,000/Loss. 202,000 
‘Total gold and legal tenders..... $3,767,000! £9,813,000/Loss.$6,046,00 








Result with Sub-Treasury operations and gold im- 
ports. 





Into Net Change in 
Banks. Bank Holdings. 


Banks’ interior movement,as above! 83,787,000| $9,813,000) L088.$6,046,000 
Sub-Treas. oper’tns and gold imp’ts 28,300,000) 21,300,000 Gain. 7,000,000 


$52,067,000 $31,113,000 Gain... 954,000 


Out of 
Banks. 


Week Ending Sept. 11, 1896. 














Total gold and legal tenders. 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last. vear. 























Sept. 10, 1896. Sept. 12, 1895. 
Bank of | | 
Gold. | Silver. | Total. | Gold. | Silver. | Total. 
x |! a2 & £3 0. | # £ 
England..... 42,721,027 .... | 42,721,027, 41,899,616) .... 41,899,616 
France. 81,214,142 50,014,200 131,224.422 81,207,506)50,177,819 131,384,855 
Germany* | 20,603,534 14,816,766 44,540,3 0] 83,468,601|15,598,499) 44,067,000 


Aust.-Hung’y 29,023,000+12,824,000) 41,+47,000} 21,208,000) 13.16%,000| 34,466,000 
Spain 8,528,000 10,410,000] 18,928, «| 8,004,000]11 811,0 | 19,875,000 
Netherlands =. 2,634.00 | 6 853.000] 9,487,001 | 4,285,000) 6,893,0(' | 11,178,000 
Nat. Belgium* 2,7°9.333- 1,894,667 4,154,0°¢ 2,909,383} 1,454 667) 4 364,000 


Tot.this weer 196,013,036 96,342,723 292,945,769] 193,072,056 99,102,015 292,174,471 
Tot prev w'* 193,421,487 96,774,246 295,205,713) 193,430,304 99,390,491 2v2,%20,00- 


* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Be:giuw is made 
trom the best estimate we are able to obtain; in neither case is it 
Claiwed to be accurate, as those banks make no distinction in their 
weekly returns, merely repertipg the total gold and silver, but we 
believe the division we makeis a close approximation. 








A GOOD VENTURE FOR A SILVERITE. 

The “ Denver Republican ” of September 4th is sub- 
star tislly corr ct in stating that in our article of August 
29:h we sesured ou. readers *‘ that free coinage in this 
ec untry would immediat-Jy put us on a silver basis, 
and that the silver dollars turned out of our mints 
would be worth no more as coin than as bullion.” 
After that introduction the Editor quotes from 
the article referred to, a few lines descriptive 
of the silver dollars under a free coin»ge law, 
clositg with this sentence: ‘To-day dollars just 
like trem are worth in London not to exceed 53 
cents.” Having done that he adds in full-face type— 
“the ‘R. publican’ wil ;ay him (the editor of the 
CHRONICLE) 90 cents apiece for a million standard 
rilver doliars coined by the United States Mint and 
delivered to our agent in Lo: don at any time within 








30 days from this date, and will repeat the operation a3 
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Often as he may elect. This offer is made in good 
faith, and we shall be very glad to have it accepted 
either by the editor in question or by anybody else.” 

One or two striking peculiarities will be noted in the 
make up of the ‘“‘Republican’s” offer. 

Observe what a shrewd financier the editor must be. 
For our poor farmers’ and wage earners’ use, he is an 
earnest advocate of dollars turned out under a free 
coinage arrangement by the United States alone. For 
himeelf the case is quite different. H+ does not pro- 
pose to have dollars of that sort delivered to him under 
his offer, although his party claims, and apparently 
with the utmost confidence, that free coinage will 
shortly be established in the United States. Ile 
boldly rej cts the medicine he is constantly urging 
farmers aud wage earners to take. Ia effect he says— 
none of those free silver dollars for me; under the 
the terms of my offer you must make your delivery 
<‘within thirty days from this date,” before of course 
it is possible for Bryan to be elected and before a free 
coinage law could begin its withering work. We say 
that method is shrewd,—but is it quite straight towards 
those poorer innocent men who believe with child-like 
faith all that is claimed for the free silver dollar ? 

Observe again, that the dollar the editor insists the 
delivery must be made inis the dollar that President 
Cleveland and his excellent Secretary, Mr. Carlisle, 
have, after a desperate struggle, kept exchangeable 
with the gold dollar all through the present Adminis- 
tration. Tney haveaccomplished this by the purchase 
of gold through bond issues in the face of hostility 
the most aggravating that could be devised of the 
whole silver party in Congress, some of the more 
prominent members of the party even going to the 
length of threatening impeachment. Senator Teller of 
Colorado was conspicuous for the bitterness of his 
criticisms, And yet the editor’s offer, as we have seen, 
shows not only entire lack of faith in the free silver 
dollar, but absolute faith in the dollar which President 
Cleveland, with so much difficulty, and in spite of 
the bitter opposition of the ‘‘ Denver Republican,” 
Senator Teller, and their party, has up to this time 
kept on a par with the gold dollar. Such discrimina 
tion against the coin free mintage is to give us affords 
cold comfort to the more ignorant confiding believers 
in the professions silverites have hitherto made and 
taught. It is, too, a new phase in the silver con 
troversy to find that those highest in the councils of 
the party make their preference for the gold supported 
silver dollar s9 public and decided. Take away the 
gold reserve and these so-called standard silver dollars 
would be worth but 53 cents in London. It is the gold 
they are tied to, and not the silver that is in them, or 
the fiat that is on them, which gives them any higher 
value than the mere bullion they contain. 

Notice once more that the editor of the ‘‘ Denver 
R:pubdlican” has gone wholly outside of the subject 
discussed to drag the Cleveland dollar into the contro. 
versy, as he himself well knows. We say well knows, 
beeanse the editor, in his introduction to his offer, 
states that we were not writing about that dollar, but 
about the dollar to be made under a system of free 
coinage by the United States alone. Let us re produce 
his words given above, for their meaning is unmis- 
takable ; his words are that the ‘‘ CHRONICLE ” assured 
its readers ‘‘that free coinage in this country would 
immediately put us on a silver basis and that the 
silver dollars turned out of our mints would be worth 
no more as coin than as bullion.” Consequently it ap- 





pears that the editor, disregarding the whole burden 
of our article, disregarding his own interpretation of 
its purport, shuns his pet coin which he says we were 
writing about, and goes out of the way to lug in this 
gold silver dollar, and confines his offer to that. He 
does it too, notwithstanding the fact that this Cleve- 
land dollar he insists the tender must be made in is 
just like the free silver article in all important par- 
ticulars except for this featura wholly outside of itself, 
that it is tied to a gold reserve. We have heard before 
that silver mine owners were partial to gold contracts 
and used them in their private business. We did not 
expect to get such a public confession of their weak- 
ness and inconsistency. 

But we do not intend that the editor of the ‘‘ Repub- 
lican ” shall be disappointed with reference to this offer 
wholly, so we propose to accept it with two or three 
slight modifications which no doubt he will quickly 
assent to. One is that the tender shall be made in 
free silver dollars as soon as Bryan is elected and the 
mints are opened tosilver. Of course the “ Republican” 
will make no objection to that change, as all the lead- 
ing silverites insist that Bryan is sure to be elected and 
free silyer to be established ; moreover, when he really 
thinks of the affair again he will hardly care 
to persist in having the Cleveland silver-gold dollar 
for tender to the exclusion and discomfiture of the 
coin which is the idol of his party. 

Another modification we would ask is to have the 
amount a little smaller. The matter at issue does 
not seem to call for so large a venture. In the East 
we never put on such big bait to catch a minnow. Be- 
sides, if we must confess it, we have not got a million 
loose. At the same time, should the editor of the ‘‘ Re- 
publican ’ decide that he must have the larger sum, a 
million dollars or nothing, we think there is no doubt 
that we can gratify him. 

It is further to be understood that whatever be the 
sum fixed, the whole of it shall be deposited by each 
party in gold with some responsible trust company or 
national bank in say Cincinnati or Chicago or in some 
London bank. We will be excused for making this a 
condition. The Eastern prejudice is strong against 
paying debts or having them paid iu 50-cent dollars 
and before entering into the undertaking we want to 
be ensared of 90 cents in gold for each free silver dollar 
we are called upon te deliver. 








WHAT FREE COINAGE AGITATION AAS 
CUST THE SOUTHERN PLANTER. 

Mr. McKinley in one of his recent speeches said: 
“T do not know what you think about it, but I believe 
it is a good deal better to open up the mills of the 
United States to the labor of America than to open up 
the mints of the United States to the silver of the 
world.” His thought probably had reference to the 
producer of goods and to the labor employed in that 
department of work; but the comparison is even more 
pertinent if applied to the raw cotton of America and 
its producer, for the opening up of the mills is the 
planter’s only hope, his single reliance. 

We have been led to this subject to-day by the fact 
that we publish on subsequent pages our annual cotton 
crop report, containing as usual a review of the cotton 
manufacture of Europe and America for the year end- 
ing August 3lst. In preparing these figures and facts 
we have been especially impressed with their teaching; 
for we cannot but think that if the cotton producers of 
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America would study closely the more conspicuou® 
features of the cotton spinning industry of the world 
during 1895.96 they could not avoil the conviction 
that their course with reference to currency mat- 
tars shows them to have been greatly lacking in judg. 
ment, if money making was the object they had in view 
in raising cotton. All have often heard the proverb 
**penny wise, pound foolish.” It is a familiar ex- 
perience which finds illustration in the conduct of these 
cotton producers. While intently engaged in commit- 
ting the country to a currency scheme for making 100 
cents out of 53 cents, which they fail to see is a mere 
figment, they have neglected to secure the pound lying 
just under their nose. 

The greatest boon the planter could ask or have is 
conditions which would make purchasers of his staple 
eager and would keep up and if possible add to the 
demand for cotton. In Europe the consumption 
the past season has been active and has increased 
materially; but in the United States, although the 
outlook for the spinning industry at the opening was 
highly promising, the producers of cotton have by their 
own action, unwittingly to be sure, but none the less 
truly, lessened the demand for this raw material, and 
in such a way and to such a degree that according to 
the prospect of to-day it cannot be active again until 
after the November election, and then only in case 
their pet currency scheme is frustrated. Southern 
planters have thus during the past and coming seasons 
allowed to slip away from them from thirty to fifty 
million dollars which they might have had just as well 
as not. That is a large sum to lose, but the statement 
seems to be an under-estimate, rather than an over- 
estimate. 

To illustrate what we mean, suppose our Northern 
spinners, in addition to the purchases they have made 
the last twelve months, should have been during the 
whole year eager buyers and have taken in the aggre- 
gate say 300,000 bales more of cotton than they did 
take out of the United States crop. Had they bought 
as much as they did during the previous season they 
would have absorbed 483,426 bales more than they 
have, and if the year had been a prosperous one the 
consumption by American spinners would no doubt 
have been developing all through the twelve months, 
for the productive capacity of the spindles running in- 
creased during the previous year and was on the in- 
crease at its close. [ut the smaller figure will form a 
basis for any calculation and is large enough for our 
purpose. The amount of the staple visible at the out- 
ports and the interior towns, say, May 1 1896 was 669,- 
902 bales, June 1 it was 497,963 bales, July 1 it was 
342,297 bales, August 1 it was 243,668 bales and Sep 
tember 1 it was 385,171 bales. This statement we give 
only because it discloses how near the point of ex 
haustion the supply of cotton in America has been 
running. If even the assumed 300,000 bales could 
have been taken out of the stock, that stock August 1 
would have been less than sufficient to meet the re- 
quirement; and indeed ever since June 1 the assumed 
additional takings, if deducted, would have practically 
absorbed the entire accumulated supply in the United 
States. Hence long before the close of the season, if 
our spinning industry had been prosperous, instead of 
sending the cotton to Europe at the price then ruling 
because it was not needed here there would have been 
a sharp competition between the foreign buyer and the 


“OF course if, as already stated, the American trade had 
been growingly active as last year and as it promised 
the first month of the current season to be this year, 
the Northern spinners’ demand would have been imper- 
ative and toa larger additional amount than the assumed 
300,000 bales, and the European spinner would have 
been forced back on the Liverpool stock many months 
ago for his dependence. The Liverpool stock of Amer- 
ican cotton on September 1st has just been reported at 
only 387,000 bales against 1,094,000 at the same date 
last year. What might have been the effect on the 
price of cotton of a more urgent American demand, 
especially when apparent, as now, that the added demand 
would entrench so seriously on the Liverpool stock as 
to have absorbed almost the last bale, no one with cer- 
tainty can say. As market conditions have ruled, low 
middling uplands, notwithstanding the short supply, 
were on the first of January below 8 cents and did not 
go above that figure until August 20, being for a large 
portion of July under 7 cents, with the highest figure 
that month 7 1-16 cents; indeed the average for the en- 
tire season, that is for the 12 months ending Sept. 1 1896, 
was only 7? cents. Sach a low average with supply 





so short would never have ruled had it not been that 
business in America during almost the whole of the 
twelve months was disturbed and restricted and latterly 
almost paralyzed under an existing and developing mon- 
etary dislocation, growing out of the threatened change 
in our currency standard. Is not an addition of a cent 
a pound to this average price a conservative estimate 
for the increase in the ruling quotation if the cotton 
goods trade, so favorably situated as it has been 
in Europe, had been equally favorably conditioned 
here? 

Carry this suggestion one step further; passing the 
old crop and the losses the producer has suffered in 
marketing it while industrial affairs were so disturbed, 
and turn the thought for the moment to the crop 
planters have just begun to gather and market. Suppose 
that when the new season opened old stocks of American 
cotton in the world had been 300,000 bales less than 
they were; that instead of so many Northern spindles 
idle with little expectation as affairs stand to-day of 
any immediate change for the better, and with stocks of 
goods extremely large, almost beyond precedent at Fall 
River and other leading manufacturing centres—suppose 
that instead of these depressiag conditions spinners were 
every where busy and stocks of goods were very small, as 
they were a year ago, can any one doubt that the planter 
would be receiving for the new cropa very much better 
price for his cotton than he is receiving ? We ask those 
who are most interested to consider this inquiry. As the 
case stands planters have begun to throw their staple 
on the markets, as far as America is concerned, with our 
spinning trade so demoralized that every mill owner is 
afraid to buy a bale of cotton he does not need at once; 
with the standard of values so threatened that to make 
important contracts to-day for future execution would 
be doing violence to the methods and judgment of 
conservative managers; with the large body of con- 
sumers and producers of all kinds of goods throughout 
the country making little or no income and their in- 
dustries nearly if not quite paralyzed under the fear 
that a “boy orator” with his crude and almost comic 
ideas of finance may be elected President of the 
United States. ; 

It should be remembered, too, that depression of 
business here, as we have often said before, is 





American buyer as to which should have the needed 
American supply. 





not by any means a home affair wholly. In pros- 
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perous times we consume a large amount of goods 
made in other countries, so large that no single 
country has such an influence on the world of consum- 
ers a8 America. Activity in the United States has 
sometimes given an impetus to industrial movements 
in Great Britain and on the Continent when other im- 
portant conditions were uvfavorable, and business re- 
vival never can occur here without adding to the de- 
gree of prosperity existing in Europe. “Our require- 
ments are large and are everywhere an important 
factor in the world’s commerce. How this truth 
affects the cotton producers interests is evident. ‘The 
greater the industrial progress in the world the larger 
is the consumption of goods of all kinds. If general 
business had been prosperous in the United States the 
past year the presumption is that both (reat Britain 
and the Continent would have consumed more cotton. 

We do not mean that these additional takings would 
represent the amount of cotton goods the United 
States imported from those countries. More than 
that; it would represent the added consumption every- 
where because of the added prosperity. Suppose 
Europe last year had consumed 6,000 bales per week 
more than it did. That seems to be a reasonaole 
supposition had business in the United States been 
active and prosperous. Yet even 6,000 bales of 
American cotton per week means another 300,000 bales 
per year. 

Putting all these statements together let any one esti- 
mate the lcss to the cotton producer because of this free 
coinage agitation which, as we a)l know, has been grow- 
ing more and more threatening ever since the last season 
opened, and from which, as already stated, there can be 
no decided relief until after the November election. 
Even after the election also it will take time for our in- 
dustries to get in shape again and running prosperously. 
Industrial activity cannot be arrested one day and set 
agoing the next at the old high rate of speed. The 
reader must remember that even a cent a pound on last 
year’s crop of 7,162,473 bales, averaging 502 pounds, 
gives a total of nearly $36,000,000 But the loss, as we 
have seen, is not confined to last year’s crop; it will 
extend even more severely through a good portion of 
the coming crop as well and not unlikely to some extent 
through the whole year, because what is lost in the 
consumption of cotton by our spinners the next two 
months probably will not, even though after that affairs 
become prosperous, be made good during the suc- 
ceeding ten months. Then again the shrinkage in 
the return for their product our cotton producers 
have suffered is not to be measured by the decrease in 
the demand for their staple from America alone ; for, 
as we have seen, if trade in the United States had been 
active trade in Europe would have been more active 
than it has been, and the consumption of American 
cotton by Europe would have been added to likewise. 
Hence the estimated decrement in profits the S »uthern 
planters have caused themselves by their indiscreet, to 
call it by no harsher name, free coinage movement 
during 1896 will presumably be found in the end to 
have reached a larger total than even the higher figure 
we have mentioned. 

Changing Major McKinley’s words slightly we have, 
we think, a useful suggestion for the earnest thought 
of the cotton planter. ‘I do not know what you think 
about it, but I believe it is a good deal better for the 
planter to help open up the mills of the world to the 
cotton product of America than to open the mints of 
the United States to the silver of the world.” 





THE WABASH REPORT. 

The full report of the Wabash for the fiscal year 
ending June 30 1896 has been issued this week. As 
stated on a previous occasion, the results make a very 
decided contrast with those of the two years imme- 
diately preceding, and the exhibit must be considered 
on the whole a very good one for a year of rather un- 
favorable conditions. In 1893-4 the company fell 
$671,765 short of earning its obligatory fixed charges 
and in 1894-5 there was a similar shortage in amount 
of $542,906, but for 1895-6 there is a surplus above the 
charges of $66,800, out of which the company was 
able to pay a dividend of 1 per cent on the Debenture 
Class A bonds, calling for $35,000, and carry for- 
ward a credit balance of $31,800. While the improve- 
ment follows largely from a recovery in earnings, it is 
proper to say that in part also it is due to a saving in 
charges by the conversion of $9,000,000 of old matur- 
ing 7 per cent bonds into new five per cent first mort- 
gage bonds : 

have said above that the conditions in the late 
year were rather unfavorable. This statement may 
need explanation in view of the undoubted fact that 
the grain crops last year, taking the country as a whole, 
were excellent, and the knowledge that these crops play 
an important part in the affairsof the road. But as 
to one principal cereal, namely wheat, it happened 
that in the Wabash’s territory the crop was poor. The 
effect of this drawback is clearly revealed in the item- 
ized statement of traffic moved for the year. It 
appears from this that the wheat tonnage in 1895-96 
amounted to only 175,990 tons, against 294,268 
tons in 1894-95. Here then there was a loss of consid- 
erably over a hundred thousand tons in’ the 
tonnage of one of the crops instead of a 
gain. But even this comparison tells only part of 
the story, for the decrease in the late year followed 
decreases in the years preceding too. In 1892-3 the 
wheat tonnage amounted to 523,600 tons and in 1891-2 
to 501,065 tons, as against the 175,990 tons for 1895-6, 
thus showing a loss as compared with these earlier 
years of a third of a million tons. Besides this, there 
was aleo a falling off in the flour traffic, the tonnage 
of that item having been only 83,217 tons in 1896, 
against 106,931 tons in 1895, and 150,814 and 153,972 
tons respectively in 1893 and 1892. In cotton, too, 
there was a loss, the crop, as we know, having been 
short last season, though as a matter of course this is 
a small item of traffic with the Wabash; the tonnage 
for 1896 was only 21,362 tons, against 52,441 tons in 
1895 and 51,054 and 56,868 tons respectively in 1893 
and 1892. 

In the case of corn there was nothing to complain 
of as regards last season’s yield in the territory tra- 
versed by the Wabash, and hence an increase in the 
tonnage of that cereal is to be noted. But President 
Ashley well says that railway transportation interests 
have not yet derived the advantages from the im- 
mense corn crop of 1895 so confidently counted on. 
The reason for the disappointment is found in the low 
prices which have ruled and which still continue to 
rule. The road carried 673,279 tons of corn in 1895- 
96 against 501,245 tons in 1894-95, but in 1892 93 the 
corn tonnage amounted to 701,112 tons and in 1891- 
92 to 879,367 tons. 

On the whole, the agricultural tonnage for 1895-6 
was @ little larger than for 1894-5, and of course indi- 
rectly last year’s heavy crops have tended to augment 
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the business of the road; but the point on which we 
wish to lay particular stress is that as compared with 
other good crop years the agricultural tonnage fell 
much below a full normal amount. What is true of 
this class of tonnage is true of other classes of tounage— 
that is, they all compare unfavorably with the best of 
previous years. The bituminous coal tonnage amounted 
to 1,353,148 tons in 1896 and 1,414,580 tons in 1895, 
against 1,595,272 tons in 1893 and 1,530,720 tons in 
1892. Of lumber and its products, the ton- 
nage for 1896, though higher than for 1895, 
was much below that for either 1893 or 1892; and 
so we might go through the list and present similar 
comparisons for various items of traffic. In general it 
may be stated that while there has been a recovery from 
the low figures of the previous year, the tonnage has by 
no means got back to the amounts of other recent years. 
The situation is well illustrated by taking the grand 
aggregate of tonnage moved, where the total for 1896 
reaches 6,100,710 tons, against 5,811,557 tons for 1895, 
but against 7,036,387 tons in 1893 and 6,928,051 tons 
in 1892. The loss, as compared with 1893, is not far 
from a million tons. Such a loss, however, is not sur- 
prising, for, besides the falling off in the agricultural 
tonnage, it is of course obvious that trade conditions 
were not favorable toa heavy movement in the merchan- 
dise and general freight. There was a distinct 
revival in trade at the beginning of the late fiscal 
year, which gave promise of a largely increased traflic 
on that account, but this pleasing prospect was soon 
diesipated under the steadily multiplying adverse de- 
velopments in the political and financial world. 

In the case of the passenger traffic, the unfavorable 
comparison with the earlier years is emphasized by the 
fact that aside from the depression in trade which has 
operated to reduce travel since then, the World’s Fair 
served greatly to swell the passenger business in the 
earlier years referred to. 

If we combine the passenger ard freight revenues, 
we find that total gross earnings, while about seven- 
eighths of a million dollars better than in the year 
preceding, were about 14 million dollars smaller 
than in either 1892-3 or 1891-2. The figures are as 
follows: 1896, $12,807,143; 1895, $11,959,839; 
1893, $14,220,444; 1892, $14,389,331. With 
this contraction in revenues as compared with the 
earlier years, it is evident that the outcome for 1895- 
96 could not have been so satisfactory except for the 
saving and economy practiced in the expense accounts. 
It is a noteworthy fact that net earnings for 1896 were 
actually somewhat larger than for either 1893 or 1892, 
notwithstanding the great reduction in the gross earn- 
ings as compared with those years. That is to say, 
net for 1896 was $3,564,538 (in 1895 the total was only 
$3,038,809) against $3,412,840 for 1893 and $3,556,- 
804 for 1892. 

This makes an examination of the expenses interest- 
ing and desirable. Aggregate expenses were $9,242,- 
605 in 1896, $8,921,030 in 1895, $9,830,381 in 1894, 
$10,807,604 in 1893 and $10,832,527 in 1892. We 
thus observe that there was an increase in the late 
year after a steady and very decided decrease in the 
three years preceding. The report says that the in- 
crease has been due to improvement of the properties, 
the cost of moving and handling traffic hay- 
ing diminished, notwithstanding the increased 

amount of work done, and reference to the 


$236,839 came under the head of Maintenance of Way 
and $54,118 under the head of Maintenance of Cars. 

Comparing now 1895-6 with 1892-3 and 1891-2, we find 
that the greater part of the reduction in expenses has 

been under the heads of ‘“‘Conducting Transportation’” 
and ‘‘Motive Power.” For “Conducting Transportation” 
the expenditure was $3,871,216 in 1896, against $4,506, - 

658 in 1893 and $4,518,089 in 1892 a decrease of, roughly, 

$650,000. Of course, with a smaller volume of traffic, 

cost of moving it would naturally decrease, and be- 

sides this, as we shall presently show, there has been 
increased efficiency in the operation of the road. For 
motive power the expenditure was $2,496,141 in 1896, 

against $2,932,828 in 1893 and $2,826,392 in 1892. 

Here, too, legitimate reasons exist for greatly reduced 

expenses, first in the smaller volume of traflic moved, 

and secondly in a saving in the cost of fuel. 

With reference to the maintenance expenses, which 
will be most closely scrutinized, the outlay for main- 
tenance of way was $1,701,055 in 1896 (after $1,464,- 
216 in 1895), against $1,934,704 in 1893 and $1,936,- 
903 in 1892, and for maintenance of cars $936,645 in 
1896, $882,527 in 1895, $1,163,602 in 1893 and 
$1,287,647 in 1892. We may take it for granted that 
the expenditures here were not as heavy as they 
would have been had earnings permitted freer 
outlays. At the same time it is true, doubtless, 
that some of the materials needed in making repairs 
could be bought at lower prices, thus reducing main- 
tenance expenses in that way, and then also with 
a smaller volume of business there would be less wear 
and tear on the property, reducing the amount of 
repairs required. As bearing on the equipment renew- 
als it is worth noting that a good many cars have 
been destroyed during the last two years, while very 
few new cars have been added to take their place. 
We find for instance that the car equipment June 
30 1896 consisted of only 12,747 cars, against 13,291 
cars June 30 1895 and 13,875 cars June 30 1894. 
But as regards this, the report points out that 500 
thirty-ton 34-foot standard box cars were contracted 
for in March last for delivery in June, but, through 
unavoidable delays, delivery was delayed until after the 
close of the fiscal year. The cars are now all in the 
service of the company. As the old cars destroyed 
averaged only about 12-ton capacity, these five hun- 
dred 30-ton cars, we are told, more than make the ca- 
pacity of equipment good. Payment for the same is 
to be in thirty equal monthly notes of $7,024 96, the 
first falling due in August 1896. We presume the in- . 
tention is to meet these notes out of current earnings. 

We have alluded above to the economies effected in 
operation as a reason for a reduction in the cost of 
transportation. The report says that since January 
1896, special attention has been given to the train ser- 
vice, both passenger and freight, with a view to secur- 
ing a minimum of train mileage and a maximum of 
train loads. The success attending these efforts during 
the last months of the fiscal year, it is added, have 
been such as to foreshadow very gratifying results for 
the current fiscal year, “‘provided that there is not 
such a falling off in traffic as will nullify all practica- 
ble efforts for economical operations.” Any one 
studying the traffic and train statistics cannot fail to 
see that very much has been accomplished in that direc- 
tion already. Thus with an increase during the 
last two years of over 10 per cent in the freight traffic, 
the increase in freight mileage was less than one per 








several items of expenditures bears out this 


assertion, for out of the total increase of $321,575, 





cent. As a result the freight train earnings have 
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risen from $1 22 per mile to $1 34. The expenses per 
train mile having simultaneously been somewhat re- 
duced, the net earnings per freight train mile, which 
in 1893-4 had dropped to 15°95 cents, have in the two 
years since then more than doubled, and for 1896 were 
33°96 cents. ‘The train load in the two years rose from 
175 to 193 tons. 


exception. 

The company realized on some of the assets still in 
the possession of the old Parchasing Committee of the 
road, and was able to reduce the amount of its bills 
payable during the year from $600,000 to $400,000. 
We also notice a reduction in the amount of ‘‘Car 
Notes of Long Date” from $182,709 to $29,337. The 
Vice President says that fuel contracts have been made 
for the ensuing year, which, combined with careful 
supervision of its consumption, will ensure a decrease 
of at least $80,000 in the cost of fuel. He also says 
that the increase in allowances for United States 
mails, which were effective July 1, 1896, will amount 
to $120,000 for the current year. 





THE ST. PAUL COMPANY’S EXCELLENT 
REPORT. 
No one needs to be told the character of the Chicago 
Milwaukee & St. Paul Railway Company’s annual re- 
port for the late fiscal year. The year was a very 
prosperous one, and every page of the report gives evi- 
dence of the fact. In reviewing the report of the 
Wabash Railroad for the same year in a 
previous article, we show that that road did 
not derive the benefits expected from last season’s 
excellent grain crops, and we also give the reasons 
why this was so. But with the St. Paul road the 
case has been different. There no disappointment as to 
the crop movement was experienced. That road is situ- 
ated in the spring- wheat district, where last season’s 
wheat crop was of unusual proportions and where the 
wholeagricultural situation was exceptionally favorable. 
Moreover, much of the mileage of the St. Paul lies 
pretty well to the north, so that the corn traffic is not 
of the same importance to it as to most other large 
systems, making the failure of the corn crop to move 
in expected amounts, on account of the low prices pre- 
vailing, correspondingly less important. 

The improvement is found to be very striking in 
whatever direction we look. In the gross earnings the 
increase has been 54 million dollars (85,346,460), or 
nearly 20 per cent; in expenses the addition has been 
$2,633,055, or about 15 per cent; in the net $2,713,405, 
or over 26 per cent. In the freight traffic the increase 
has been 13 million tons (1,734,113 tons), and in the 
freight movement one mile the increase has been not 
less than 616 million ton miles, or but little short of 35 
per cent. 

In the surplus remaining on the year’s operations, 
after allowing for all expenses and fixed charges, the 
increase is actually almost 100 per cent, this surplus 
being $5,400,390 for the twelve months of 1895-6, 
against $2,796,886 for the twelve months of 1894 5. In 
the previous year the amount earned for the com- 
mon stock, after deducting the 7 per cent on the 
preferred shares, had been equal to only about 2 
percent. For the late year the $5,400,390 remaining 
Would suffice to pay almost 7} per cent on both 


The latter is not the largest in the 
company’s history, but it is the largest with only one 


profits is evident from the fact that the directors this 
week fixed the semi-annual dividend to be psid on the 
common shares in October at 2 per cant, the same as 
last April, making 4 per cent to come out of the year’s 
income. After paying this 4 per cent on the common 
stock and the regular 7 per cent on the preferred shares, 
there will remain a credit balance on the year’s oper- 
ations of roughly $1,687,000. 

While the road is situated in the spring-wheat sec- 
tion, the improved results are by no means to be wholly 
ascribed to the large yield of wheat. They follow, 
rather, as already said, from the favorable agricultural 
situation asa whole. This is an important fact to 


bear in mind, because undue stress, in connec- 
tion with the affairs of this road, is usu- 
ally laid on the outturn of spring-wheat alone. This 


disposition is manifested in the discussions at the 
present time bearing on the effect of a smaller spring- 
wheat crop the current season. It is important to note, 
therefore, that while the aggregate tonnage of the 
system the late year increased 1,734,113 tons, the in- 
crease in wheat was only 356,131 tons and in flour and 
mill feed only 73,588 tons, making 429,719 tons to- 
gether. On the other hand if we take the agricultural 
tonnage as a whole (including of course wheat and 
flour), the increase is found to have been 1,051,680 
tons. Some of the principal itemsin this expansion, 
aside from the increase in wheat and flour, 
have been barley 166,830 tons increase, oats 235,467 
tons increase, corn 64,322 tons increase, flax-seed 
107,703 tons increase and hay 28,957 tons increase, 
thus showing that the gains have come froma wide 
variety of farm products, and that it is the general agri- 
cultural prospect, and not the condition of any one 
crop (important though that may be), that controls the 
outlook. The tonnage in agricultural products fur- 
nished 314 per cent of the aggregate of all kinds of 
freight in the late year, against only 26°68 per cent in 
the previous year, and this notwithstanding the ton- 
nage in other articles increased 682,433 tons during 
the twelve months. 

Nor must it be supposed that the wheat tonnage the 
late year exceeded that of any other year. On the 
contrary, though the spring- wheat yield in that section 
is supposed to have been of unprecedented extent, the 
St. Paul back in 1892-3 moved over 400,000 tons more 
wheat than in 1895-6. In other words the wheat ton- 
nage for 1896 was 1,091,874 tons, against only 735,743 
tons for 1895, but as against 1,492,698 tons for 1893. 
The freight tonnage as a whole for 1895-6 is also much 
below that for 1892-3—almost 14 million tons 
below. The totals for the last four years are: 
1896, 12,210,055 tons; 1895, 10,475,942 tons; 1894, 
10,794,058 tons; 1893, 13,453,349 tons. As explaining 
the loss as compared with the earliest year, it is to be said 
that besides a falling off in wheat there has been a 
very heavy contraction in the movement of lumber, 
an! larger cr smaller decreases in general merchandise 
and various other items of freight, due we may sup- 
pose to the depression in business and unfavorable 
trade conditions, from which that part of the country 
has been no more exempt than other parts. 

It follows from what has been said that notwith- 
standing the great gain in revenues during the late year, 
aggregate gross earnings did not equal those of 1893. 
The gain over 1895 was roughly 54 million dollars, but 
the loss during the previous two years had been over 





Classes of stock. That the management are pursuing a 
Very conservative policy in the distribution of the 


8} million dollars, so that the recovery fell 3 million 
dollars short of offsetting that loss. To be more spe- 
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cific, while gross in 1895-96 was $32,681,829, io 
1892-3 the amount had been $35,743,429. There has 
been some decline in rates in the interval, the average 
per ton per mile in 1895-96 having been down to the 
lowest figure in the history of the company, namely 
1°003 cent, but in the main the falling off in earn- 
ings has been owing to a contraction in the volume 
of business, both passengers and freight. 

If gross earnings are not the heaviest on record, net 
earnings are. ‘I'he tota] at $13,005,021 for 1896 com- 
pares with only $12,030,486 for 1893, thus showing al- 
most a million dollars increase, though gross earnings, 
as we have seen, were over three million dollars smaller 
than in that year. This indicates, of course, a great 
reduction in expenses. As already noted, expenses in 
the late year increased 22 million dollars, but even 
after this increase the tctal of the expense was only 
$19,676,808, against $23,712,943 in 1893. Looking at 
the details of the expenses, we find that there has been 
a decrease roughly of two million dollars in the cost 
of conducting transportation, due, it would seem, to a 
smaller volume of business and greater economy in 
operations. [or Maintenance of Way and Structures 
the expenditures were $4,374,723 in 1896 against 
$5,244,337 in 1893, and for Maintenance of 
Rolling Stock $2,942,294 against $3,814,927. 
But it is proper to say that in 1893 the 
outlays on these accounts had been unusually large, 
owing to the policy then pursued by a great many roads 
of making very extensive renewals and repairs in order 
to prepare the properties for the large traffic expected 
from the World’s Fair. Basides this, rails, ties and a 
great many other materials can now be purchased very 
cheaply, while the reduction in the volume of traffic 
necessarily diminishes the cost of repairs to a certain 
extent. 

There is one item in the expense accounts for 1896 
which does not appear in thosa for other years, and 
which is not included in the expenditures for miin- 
tenance of way or those of maintenance of rolling 
stock. We refer to a contribution of $350,000 to 
renewal account. ‘The renewal fund amounts alto- 
gether to $387,155, and besides this there is a rolling 
stock replacement fund amounting to $258,406. 
This latter is to make good a prevailing shortage 
in equipment and motive power. Quite a num- 
ber of locomotives and cars have been broken 
up during the last two or three years, but only in part 
replaced, because the company really had no need for 
further equipment. The full amount required to make 
the replacements, however, has been iacluded in the 
expenses each year, and such portion of the amounts 
as has not actually been used for the purpose is carried 
in the rolling stock replacement fund, to be expended 
when there shall be a call for additional equipment. 
The total amount spent on capital account during the 
year was only $611,719, and a fall itemiz3d statement 
of the way the money was spent is given in the report. 

The financial condition of the company is one of ex- 
ceptional strength. Without going into the details of 
the changes for the year we may say that the 
actual cash on hand and on deposit June 30 amounted 
to $5,593,619, that the aggregate of all cash assets 
was $7,252,286, and that in addition the company had 
$4,550,770 of bonds of the system in its treasury availa- 
ble for use, making together $11,803,056. Tne current 
liabilities at the same date, including interest accrued 
but not due, aggregated only $6,348,536. President 
Roswell Miller states that the bonds held represent 





actual cash expenditures for extensions, improvements, 
additional property, &:., out of the current cash re. 
ceipts of the company from the operation of its lines 
—which expenditures have not been made gool by the 
sale of bonds, the bonds issued therefor being held in 
the treasury. 








RAILROAD GROSS HARNINGS FOR AUGUST, 


We have now reached the point in the downward 
course of railroad gross earnings where not only many 
individual roads have losses, but where the grand 
aggregate of the roads reporting also records a de. 
crease. For the month of August our compilation, 
comprising 125 roads operating 94,149 milos of line, 
indicates a decrease of $1,032,444 or 2°61 par cant, 
This is the first time in eighteen months that our 
monthly statement has shown a decrease in the total, 
the last previous return distinguished in that way hay- 
ing been that of February 1895. Moreover, p-acti- 
cally two-thirds of the whole number of roads making 
returns share in the falling off—*o be more exact, out 
of the 125 roads contributing retuins 82 have decreases 
and only 42 increases. 

What makes the retrograde coarse of earnings 
all the more noteworthy is that it occurs in face of a 
continued heavy grain movema2nt, and also in face of 
quite a free movement of cotton, the cotton crop the 
present year having been unusually early. ©. the 
other hand, it is only fair to say that th» moath con- 
tained one less business day than tha sam3 math last 
year, arising out of the fact that there were five Sin- 
daysin August 1896, against only foar in August 1895. 
But no surprise will be felt over the unfavorable re- 
sult. The weekly returns had prepared us for just such 
an outcome. Moreover, under the adverse trade 
conditions prevailing, no other result was posaibla. 
Business was depress?d all over ths country, because of 
the disinclination existing to eagage in new enterprises 
or in any ventures involving the expenditure or ia- 
vestment of money while the contest conceraing our 
standard of values is pending. Iroa production was 
greatly curtailed, ore shipments were reduced, the de- 
mand for coal and coke fell off, and manufacturing 
establ shments ja all parts of the couatry shut dowa or 
limited their output. 

Possibly it may b2 thought that we are comparing 
with heavily increased esroiags a year ag>, bat that is 
not correct, at least as far as the totals are concerned, 
as the gain in August 1895 was quite small, though it 
is proper to say it followed asmall gain the previous 
year, too. The following compares the results fora 
series of years past—for August and the p:2riod since 
January 1. It will be observed that in 1893 there 
was a very heavy loss, reaching 64 million dollars, and 
that the gains ia 1894 and 1895 amounted to a recov- 
ery of only a small part of this loss, waich is now suc- 
ceeded by a stili further loss in 1896. 














| Mileage. Earnings. | Increase 

Year | Year Year Year pet ~— 
| Given. Preceding.| Given. | Preceding yee 

August. | Miles. | Miles. $ | $ § 

42,606,704! Inc. 3,096,149 
1893 (134 roads)......| 96,869 94,319 | 42,274,577) 48,618,925! Dec. 6,314,348 
1894 (132 roads)....+-| 99,764 98,902 42,799,261 42,462,031 Inc . 337,248- 
1895 (134 roads)......| 100,833 100,586 45,002,443) 44,281,927| Inc. 720,516, 
1896 (125 roads)......| 94,149 93,413 | 40,861,739) 41,444,183! Dec. 1,052,444 


1892 (132 roads)......) 90,979 | 89,407 45,702,853 
' 


Jan. 1 to August 31. | 
1892 (136 roads)......| $9,621 88,049 /321,260,970'300,604,729) Inc 20,568,241 
1893 (132 roads)... 96,511 93,961 |340,383,662|337,777,532| Inc. 2,606,130 
1894 (126 roads)..... | 98,570 97,734 [291,633,328 389,573,485) Dec.47,940,157 
1895 (131 roads)...... 99,462 99,215 |312,846,745|299,858,844' Inc 13,037,901 
1994 (191 rnada).. 92,900 92.164 |390,782,213|285,658,821/ Inc .15,123,302 
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~ The decrease in earnings is most marked as a rule in 
the Middle and Middle Western sections, where manu- 
facturing interests abound and where also large coal 
mining interests are carried on, both of which have 
guffered severely from the depression in business, Thus 
the New York Central reports a decrease of $265,825, 
the Wabash a decrease of $210,674, and the Cleveland 
Cincinnati Chicago & St. Louis a decrease of $173,293. 
But there are considerable losses also by other roads. 
Even the Milwaukee & St. Paul has to report a loss of 
$138,620 this time, though the loss is referred to the 
occurrence of the extra Sunday in the month. In the 
Seuth, both the Southern Ruiilway and the Louisville 
& Nashville have suffered decreases—the one $109,636, 
the other $80,750. ‘The rate war with the Seaboard 
Air Line was held in abeyance during the month 
through Judge Simonton’s injunction, which was 
not dissoived until August 31. Warious other roads in 
different parts of the country also sustained a falling 
off in larger or smaller amounts. 

The gains of note are very few, and are confined simply 
toa few special roads. The Great Northern leads with 
an increase of $274,088, the Canadian Pacific follows 
with $193,637 increase and the Missouri Kansas & 
Texas stands third with $102,218 increase. The only 
other gains in excess of $30,000 are $62,503 by the Da 
luth South Shore & Atlantic, $57,051 by the Mexican 
Centra), $51,086 by the Mexican National, $38,259 by 
the Illinois Central (on a larger mileage), $38,244 by 
the Georgia & Alabama and $30,913 by the International 
& Great Northern. The following is a full list of the 
gains and losses. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST, 


Increases, Decreases, 




















Great Northern...........$274,088 | Missouri Pacific ...... $63,907 
Canadian Pacific 193,637 | Louis. N. A. & Chio..... 62,692 
Mo. Kansas & Texas . 102,218 | Pitisturg & Western... 62,680 
Duluth So. Sh. & Atl . 62,503] Northern Pacific ...... 59,106 
Mexican Cevtral......... 57,0 51] Kan. C. Ft. 8. & Mem.. 57,208 
Mexican National........ 51.€86| Cin. N, O. Tex. Pao..... 55,519 
Illinois Central........... 38,259] Tol. & Ohio Central . 54,705 
Georgia & Alabama...... 38,244 Bait. & Ohio Southw .. 59,923 
Int. & Great Northern... 30,913 | St. Louis Southwestern. 48,700 
— Lake Erie & Western... 48,572 
Total Geqnaesating Burl. Ced Rap. & No... 47,799 
9 ro «eee-cee-ee, $947,999 | Chic. R. I. & Pacifie.... 47,746 
“De ecreases, | Chic. & East. Ill ....... 43,989 
BB. COMM ..cccccncce $265,825 | Wisconsin Central ..... 40,024 
Wabash... --. 210,674] Grand Rapids & Ind.. 34,163 
Cleve Cin. Ch. & St. La. 173.293 | Cleve. Lor. & Wheeling* 32, 674 
Chic. Mil. & St. Paul.. 138,620 —_—- 
Southern Railwav...... 109,636 Total (representing 
Louisville & Nashville. 80,750 22 roads)......... $1,789,205 





* For three weeks only. 


With reference to the grain movement, this, as al- 
ready indicated, was in excess of that of a year ago. 
The increase, too, extended to practically all the 
cereals. Of wheat the receipts at the Western primary 
markets for the four weeks ending August 29 were 
16,478,567 bushels against only 12,169,016 bushels in 
the same period last year ; of corn 16,360,225 bushels 
against 9,278,528 bushels; of oats 13,719,378 bushels 
against 9,749,556 bushels. Combining these three 
cereals and adding barley and rye, the grand aggregate 
isfound to be 48,166,410 bushels against 32,009,182 
bushels, showing an increase of 16 million bushels, 
besides which there was an increase in the receipts of 
flour. Below we give the details of the grain move- 
ment at the West in our usual form. 


REORIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING AUGUST 29 
AND SINCE JANUARY 1. 








Flour, Wheat, Oorn, Oats, Barley, Rye. 
(bbis.) (bush.) (bush.) | (bush.) | (bush.) | (bush.) 
Chica 
4 wks. Aas. z., 1896} 182,111) 2,761,107 10,15 59,150} 8,132,065) 339265, 174,737 
wks. Aug, Lsy 210,937| 1,279,634 998,39 | 5.940.132] 177.690) 134.632 
Since Jan. 1, 1898] 1,551,406] 9'334.757 5s at: 9,464 (62,102,724) 7,938,243) 74,002 
Since Jan-1; 1895] 1,;92'324 4,846,583] 33,446,375] 42,017,426] 4,416,157, 999,517 


| 











Milo vikes,— 
4 wes Aug.. 1896] 184,150] 1,175,150] 122.200] 1,574,000/ 332,00 | 130,180 
£.KS. Aug., 1895] | 180,610| | “547,850 77.350] 605,000] 205,600) 111,120 
F ro Jan.i, 1896 2,002,130} 5,400,189] 1,464,125) 8,146,000) 4,974, 995) 734,050 
ce Jan. 1 -1, 1895 1,142,585 4, 379, 914 854,700) 5,360,075' 2.301, ‘887 535,577 









































Flour, Wheat, Corn, | Oats 4 Barley, Rye 
(bbls.) (bush.) (bush.) | (bush. (bush. iM _Qush. ) 
8t. Louwts— 
4wks. Aug., 1894) 114,901] 2,799,149] 3,644,280) 893, 310) 750 23,013 
4 wks. Aug., 1895) 69,011] 2,975,490 693,680) 1, 068.7 ; §25 14,205 
Since Jan.1, 1896 851,854 8,067,006 13,119,57) A2in eos 921,987 114,816 
Since Jan.1, 1895; 611,653 5,918, 219) 4,900,430) 5,400,075 615,419 72,758 
Toledn— | | 
4 wks. Aug., 1896) 6.994} 1,053,400 180,400 105,800 oa 53,000 
£ wks. Aug., 1895) 6,83] 1,231,383 262,375 94.041 vy 800 47,900 
Since Jan.1, 1896) 41,115) 3,603,100 2 706. 100 182,400 24" 300 116,600 
Since Jan.1, 1895) 45, 100} 5,392,383] 3,127,875 232,441 67, "800 104,800 
Detroit— 
4 wks. Aug., 1896 16,510 408,561 118,985 181,529 9,600 
4 wks. Aug., 1805, 10/990 548,122 40,976} 200,408 4-58 
Since Jan.1, 1896 120,201] 1407,309) 1,137,288) 1,036,450 678,305 
Since Jan.1, 1895) 95,034) 1,708,419) 1, ‘225, ia} 1,194,869 232,133 
Oleveland— } 
4 wks. Aug., 1896 6,001 100,345 22,567 oe : 
4 wks. Aug., 1895 4.641 188,729 37,355 83.697 rns 
Since Jan.1, 1896 33,432) 1,303,915 461,702) 795,706 OEE, gceacd 
Since Jan.1, 1895, 239,334) 1,779,431 738,567! 1,193,136 104,350] — .ccccece 
Peorta— | | 
4 wks. Aug., 1896) 44,800 238,100 903,150] 1,309,550) 18.000} 24,600 
4 wks. Aug., 1895 18,245 116,400 1,082 275} 1,736,000 10,! 500} 3,600 
Since Jan.1, 1896 227,850) 1,175,450} 12,572,700 10, 761,150) 1,134,300 111,059 
Since Jan.1, 1895) 285,520 660,250} 8,651,005/1) *645,800) "320! 4100 56,400 
Duluth— 
t wks. Aug., 1896! 603,410] 4,201,225 47,553] 684,369! 287,114] 201,905 
4 wks. Aug., 1895) 489,113] 2.056,701] —....... 12,415 Ui 
Since Jani, 1896) 2,277,780) 20,350,086 235, 722 3,192,340) 2,137 407 735,423 
Since Jan.1, 1895, 2,062,003) 12,443,304] ........ 484,557 Rec : 
Minneapvolis— | 
4 wks. Aug., 1896 5,227] 2,902,420 61,940 644,610) 4,540] 11,560 
4wks. Aug., 1895) ......-- 8,411,230 SUeEe *. sttstees oe 9 
Since Jan.1, 1896 71,713] $3;926.460] 1,215/8~4| 4,044.48¢) 11,560 
Since Jan.1, 1895)  ..eeseee SR QRAMONE cccccdssl <Saesdensl “ccccens 3 
Kansas Oitu— | | 
4 wks. Aug., 1896) 851,000] 1,080,000} 318,100) ........) oe. tue 
4 wks. Aug., 1895, . ‘ $13,480 6.705 ani | 
Since Jan.1, 1896; 1,694 959] = 1,971,482 4° 8,289! 
Since Jan.1, 1895 673,457 188,670 30,984) 
Total of all— | 
4.wks. Aug., 1896) 1,165,104) 16 178,567) 16,840,225 13, 719,378/" 999,289 81s, 971 
4 wks. Aug., 1895 "890.5, 532| 12,169,016) 9,278,528) 9,749, 556 7 600,65 20) 311, "462 
Since Jan.J, 1896) 7,177,451) 95.163,8L¢)| $0,230,238 97. 929,142) 17,839,505! 2, aan 500 
1,769,052 





Since Jan.1, 1895) 6,223,663) 58,280,430) 54,144,073/67: 459,363! 5,738, '860) 1 





Examination of the foregoing statement shows that 

while in the grand aggregate there has been a very heavy 
increase in the movement, the same is by no means true of 
many of the separate points. A3 bearing on the loss in 
earnings reported by the St. Paul and some other lines 
it is interesting to note that at Minneapolis the wheat 
deliveries in the four weeks this year were only 2,902,- 
430 bushels, against 3,411,230 bushels in 1895. On 
the other hand, at Daluthb, another spring. wheat point, 
the receipts were over double those of ‘last year, hays 
ing been 4,201,325 bushels, against 2,056,701 bushels. 
But the St. Paul system has no line to Daluth. The 
same irregularity is observable at other points. At 
Peoria, Cleveland, Datroit and Tolelo there isa de- 
crease in nearly every one of the cereals, while St. 
Louis, though showing a heavy gain in wheat 
and corn, suffered some falling off in the receipts 
of vats. 
Chicago as usual has banefited most, having gained 
in every one of the cereals. The followiag is the 
movement at that point for the even month. It will 
be observed that the increase over last year in the 
aggregate has been nearly 10 million bushels. Besides 
thie, there was a gain in the live-stock movement, the 
receipts of hogs reaching 493,674 head against 379,229 
head. 


RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY 1, 





Auaqust. | 





Since January 1. 
1896. | 1895. 1894, 1896, 1895, 1804, 
Wheat.bush.| 3,112,439) 1,429,771) 10,311,400; 9,521,067 4,795,553 17,474, 192 
Corn...bush.| 11,867,369) 7,485,292] 4,092,248) 56.073,303) 33,731,928) 6,564,103 
Oats..bush.| 9,905,953) 6,557,158) 8,933,064| 63,833,988) 41,449,487) 44,525,041 
Rye.. .bush. 227,568 152,615 91,233; 1,013,253 990,917 818,552 
Barley.bush. 375,462 18,800 399,020, 7,858,3)0) 4,402,031! 4,365,339 


Total grain] 25,448,791) 15,801,636] 23,826,965 138,209,411) 85,8°9,916/ 114,247,227 
Flour.. bbis. 197,859 230,380 368,70") 1,544,268) 1,759,015) 2,746,583 
Pork....bbis. 331 284 91 4,431 7,041 3,341 
10,459,239) 11,629,808, ul, 749,663 106,993,21>/115,014,556) 86,640,233 














Cut m’ts.Ibs. 
Lard.....lbs.| 3,193,886; 2,031,969 575,664) 48,519, 27 34,399,32 24) 46,225,546 
Live hogsNo 498,674 379,229 "ees, 371i 4,838,:04' 4,858," o4! 4,769,456 





With reference to the cotton movement in the South, 
this is usually quite insignificant in August, but the 
present year the crop being early the receipts at the 
Southern outports amounted to 180,825 bales against 





only 14,187 bales last year. The gross shipments 
overland for the month were 12,819 bales against 


13,410 bales. 
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ECEIPTS OF COTTON AT SOUTHERN PORTS IN AUGUST, AND FROM 
JANUARY 1 To avuGusT 31, IN 1396, 1895 AND 1894. 





























| August. Since January 1. 
Ports. — 
| 1896. |_18 1895. | 1804. | 1806. 1895. | 1894. 
Galveston .......... bales. 73, .230| 8,359} 17,579] 316.564) 444,312) 213,844 
Tames Clty, Bc......220. |} 1,632 8) 1,358) 54,848) 29795] 18,4x3 
New Orieans...............| 50,476 6,190 17,002} 640,665) 928,723] 633,298 
Si insndansde ooce --| 3,108 ane 498} 67,804) 74,249) 52,704 
‘adn 27} 14,51'/ 9,055] 13,028 
2,873) 2,732) 259,270) 258,487; 237,310 
pa | -eeeee] 31,587] 47,551) 44,545 
163) 882} 80,283, 114,874) 61,901 
765) = 497/ 41,949) 82,606) 38,5-0 
2 38 97| 40,525} $8,915) 30,328 
Washington, & ........ ee | a Bey 125 12°! 6,680 
Cnt: nerabadscasees | 4,595 327 1,895} 157,480] 149,903} 155,495 
West Point, &. } 920) 30 220 _ 3% 500} 97,500 _ 90,732 
0 rer )"380,825) 14,187! 42,7961 1,739,200!2,271,268 1,597,293 








Notwithstanding the larger cotton movement, more 
Southern roads show losses in earnings than show 
gains. We have already mentioned the decreases on 
the Louisville & Nashville and the Southern, and 
besides these there are the Chesapeake & Ohio, the 
Alabama Great Southern, the Cincinnati New Orleans 
& Texas Pacific, and several others. Still, eleven 
Southern roads make improved returns; among these 
&@ prominent place must be assigned to the Mobile & 

















Ohio, which reports a gain of $24,525. 
SARNINGS OF SOUTHERN GROUP. 
August. | 1896, 1895. | 1904. | 1893. | 1892, 1891, 
$ Ss + ® | . 1 s 

Ches. & Ohio. 857,983} 866,745) 935.383) 892,872) 1,002,570} 925,718 
Georgia............ 109,536} 93,846) 100,119] 98,990! 118,469) 121,751 
Kan.C.Mem.&Bir.| 83,021) 476,106) 81,835) 78,139} 93,153} 92,263 
Louisv. & Nashy.| 1,646,410] 1,727,160 1,692,667) 1,523,635/ 1,0917,875| 1,796,054 
Memphis &Char..| 105,108} 109,788, 100,387) 90,158! 126,422) 125.254 
Mobile & Ohio....| 275,337} 250,812 2| 233,32 | 207,134) 249,308] 233,674 
Nash.Chat.& St.L.| 409,803] 409,803) 342,652, 350,93’) 447,766; 493,357 
Norfolk & West.b 804,372] $789, 400) 959,626 818,888 933.460) 828,922 
South’n Railway.| 1,441,015) 1,551,554) 1,485,705 1,347,798) 1,585,649) 1,687,067 

Total... ...... B,733,488] 5, "B.875,297| 5,081,792) 5,408, caper! Gai 6,474,477| 6,301,660 








@ Figures here for 1894 and 1895 are simply the totals of the earnings for the 
four. weeks of the month as reported in the weekly returns; the month’s 
earnings usually exceed the weekly estimates quite considerably 

b Including Scioto Valley & New Engiand and Shenandvah Valiey for all the 


years. 
% Figures are approximate, same as for this pean actual earnings were larger. 
+ August not reported taken same as last vea 


In the Southwest the gains and losses are about 
evenly distributed, as will appear by the following, 
furnishing a comparison for a number of roads for the 
last six years. 

EARNINGS OF SOUTHWESTERN GROUP. 





1895, 1894, 1893. 1892, | __ 1801. 














August. 1896, 
$ $ t $ | t t 

Den.&RioGr., 610,200 625.8%0| 644,809 484,248 945, 40s! 781,063 
Int.&Gt. No.t; 260,558 220,645) 259,161 251,47*| 323,362) 316,627 
K.C.F.3.4M.+) 329,247) 386.455] 402,318 330,762 483,631 23,928 
Mo. K.&Tex.| 933,530 881,312} 840,04» 704,470 901,006) 785,858 
Mo.P.&Ir.Mt.{ 1,094,00 2,057,007) 1,965,227} 1,832,374 2,602,053; 2,314,115 
8t. Jos.&Gr.1. 70,401 67,198) 82,021 90,101 113,044) 86,516 
Bt.L. Southw.| 338,200] 334,900) 3av.23e| 314,583] 400,502] 349.460 
Texas & Pac. 446,481 47284) 540,247 449,223) 513,80 y 530,768 

Potal........ Zona 5,106,056} 5,102,(63] 4,507,217) 6,348,696) 5, 59 ‘333 








+ Inciu tes the Kansas City Clinton & Springfield and the Current River fo r 
a)l the years. 

¢-alvestoa Houston & Henderson not included for 1896 and 1895, 

4 Figures here for 1404 and 1395 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s 
earnings usually exceed the weekly estimates quite considerably. 


For the Pacific roads, while the Canadian Pacifi> 
and the Oregou Navigation have gains, the Rio Grande 
Western, the Northern Pacific and two minor roads 
have losses. 

EARNINGS OF PACIFIC ROADS. 














August 1896. 1894, 1893 | 1992. 1891 
s t | t t t | t 
Canad’n Pacific’ 1,869,000] 1,675,362) 1,655,552) 1,873,626] 1,820,28+) 1,734,985 
North’n Pacitic.| 1,719,908) 1,77¥,104) 1,774,065 1,304,429) 2,228,065) 2,054,297 
Rio Gr. West'n.., 217,400 226 200) 193,624 182 ~4 40) 255,270) 240,0~9 
Total........... 3,406,303] 3 680,668) 3.623.245! 3,450,495 4,303,723) 4,020,371 





Even in the Northwest, as we have alrealy seen, 
there are a number of losses ; as a matter of fact the losses 
greatly outnumber the gains. Besides the Great North- 
ern, the only roads having gains are the ‘‘Soo,” the 


Chicago Great Western, the Duluth South Shore & At- 
lantic and the Quincy Omaha & Kansas City. For 
the leading roads the comparison is as follows for six 
yearz. 

EARNINGS OF NORTHWESTERN LINES. 




















August. 1896. 1895. | 1894. 1893. 1902, 1891, 
$ : 7 : ..1- oa 
Barl.Ced.R.& No.| 347,748] 395,547) 319,954] 310,005] 352,720| 330,757 
Chic. Gt. West....] 417,246} 408,935] 376,127] 361,977| 507,348] 442g) 
Obie. Mil.& 8t.P. 2,524,365) 2,662,985) 2,493,078| 2,407,843 yore 2,387,000 
Milwau.& No.. | 144,541) 152,208 
Chie. R. I. & Pac.| 1,407,954) 1,455,700) 1,546,766] 1,802,712, 1,935,840) 1,655,453 
Duluth 8.8.4 Atl.| 174,595) 112,00- 178.135) 208 891 237.967| 242,968 
Great Northern.. | 1,710,297| 1,436,209] 1,863,346! 1,156 232) 1,191,946) 988,511 
fowa Central..... 132,624] 142,8*9/ 140,570) 147,611) 165,887 150818 
Minn.& St. Louis.) 171,253} 194,945! 169,435) 130,817) 174,213! 151,116 
St. Paul & Duluth) _189, 436} 154 _ 154,518) 1 146, 745 | 134,389 192,800 152,416 
Total.......... "7,025,518. 6,963,720) 6,740,462) 0,060,477| 7,052,662) 6,640,530 





In the case of the East and West trunk lines, so far ag 
we get returns thus early, the roads all show a loss, ag 
may be seen by the subjoined statement. 


EARNINGS OF TRUNK LINES. 





























August. 1894, 1895, 1894 1893. | 1892. 1891, 
¢ | * | t t | t t 

B. & 0. 8.W } 525,159] 576,082, 602,080 f 238,344 267,474 245,129 
Oh. & Miss. | ie g 356,669 422,344 418,233 
C.C.C.&St.L} 1,119,002) 1,292,205, 1,216,078 1,907,142, 1,444,909 1,348,892 
G.T.of Can.) 1,672,045) 1,672,517) 1,587,042, 1,738,914 1,734,928] 1,723,900 
Ch.& G.T... 238,718, 255,381 226,555 402,638; 307,914 302,795 
D.G.H&M. 89,437) 102,471 | 204,288, 107,430, 119,195) 130,587 
N.Y.C.& H.+| 3,815,019! 4,081,744) 3,894,468, 4,063,912, 4,061,441] 4,046,502 
Wabash....| 1,063, 201) 1,273,875) 1,227,852 1,243,361) 1,415,427) 1,373,470 
Total...... 8,523,481 9,254,365! 8,858,311, 9,358,410 9,773,632) 9,609,458 





+Includes Rome Watertown & Ozdensburg for all the years. 

The other roads in the Middle and Middle Western 
States (aside from the trunk lines) also quite ganerally 
show decreases. In fact the largest number of decreases is 
found in this part of the country. Counting the trunk 
lines, no less than 45 roads have fallen behind in this 
group, while only 9 are able to report gains. 


BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 

















August. | 1806. | 1905. | 1904. | 1903. | 1902. | 1801, 
= $ 8 s | 8 8 

Ann Arbor......... | 96,579] 104,758: 99,552 86,031} 97,051 88,567 
Buff. Roch. & Pitt.; 291,640; 275,015) 296,174] $10, ae 286,621; 266,706 
Chicago & Hast. [1].| 295,679) 339,668) 375,613) 397,140) 400,273] 344,70 
Chic. & West Mich.| 2162,128} 168,608} 156,261| 160,679] 193,164) 170,949 
Col. H. V. & Tol...| +#259,202) 259,2C2] 331,468} 216,361) 306,333) 332,134 
Det. Lansing & No. 119,423) @108,885] 105,996] 109,725) 126,406) 130,116 
@vansv.& Terre H. 87,410, 102,200) 104,754 23,774, 133,051) 121,400 
Flint & P. Marq....| 203,203, 221,241] 206,522) 206,00, 225,434, 239,558 
Gr. Rap.& Ind...... 226,555, 260,719] 239,116! 233,170) 302,803) 287,870 
Illinois Central....| 1,678,326) 1,640,067] 1,595,297] 1,003,856, 1,591,017, 1,576,241 
Lake Erie & West.| 271,913 320,455] 353,73-| 300,540 353,225 316,464 
Long Island........ -513,423, 522,278} 492,665) 508531! 635,613, 511,718 
Lou.EBvans.& St.L.| 143,064 144,378} 131,545) 140,079 156,192 151,415 
Louis. N.A.&Chic.; 239,140, 301,832) 296,788] 332,289] 332,159 277,206 
N. Y. Ont. & West.) 390,246 376,900] 372,871 390,808} 355,835 296,800 
Pittsb’g & West’n.| 234,024 298,704] 252,701} 209,721) 208,462) 217,150 
Tol. & Ohio Cent..} 121,664, 176,369] 239,178] 149,548} 198,974 171,88 
Tol. Peo. & West. .| 70,284 91,25 89,631 86,277 85,183 82,760 
Tol. St. L. & K.C..| 198,915) 182.996 183.630} 149,092) 259,420, 207,413 
West.N.Y.& Pa.) 311,500 329,942] 326,215} 299,021/ 325.836 350,388 
Wheel. & L. Erie..| 114,273, 119,831] 130,409) 131,27»| 134,034) 119,100 
Total...........| 6,024,594) 6,338,238) 6,401,614 —— 6,608,090, 6,260,711 








a Figures here for 896 and 1895 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s 
earnings usually exceed the weekly estimates quite considerably. 

+ Earnings for August not reported; taken same as last year. 


GROSS EARNINGS AND MILEAGE IN AUGUST. 








Gross Barnings. Mileage. 





Nameof Road. 
1896. | 1895. Increase or | 1896. | 1895. 
rene, ee TE bee SK Sle 
Alabama Gt.South’n. 118,298| 136,964] —18,666, 319 319 


Ala. N.O.Tex.& Pac.— 
Junction Rva.— | 
N. Orl. & No. East. 90,011 107,858} —17,817; 195 19 











Ala. & Vicksb...... 44,794 42,96» +1.225 142 142 

Vicksb Shr.& Pac.. 41,069 41,85 —790 189 189 
Ann Arbor. . % 26,579 104,758 —8,179' 307| 307 
Atlantic & Danville . 40,675 41,836 —1,'61 285 285 
Balt. & Ohio Southw. 525.159 576,032 —30.923, 921 921 
Birm'ham & Atlantic, 2,038 2.505 —4167 22 
Bulf. Roch. & Pittsb .; 291,640| 275,01: +16,625| 334 4 
Buri. Ced. R. & No...| 347.744! 395,547) —47,799 1,136) 1,136 
Canadian Pacific. ....| 1, 869 000) 1,675,363, +193,637| 6.444) 6,34 
Carolina Midland .. 4,664 +179 55) 
Chesapeake & Ohio.. 857, t+ 866,748 --8,765, 1,360) 1, 1 
Ohic. & East [linois.| ° 295,679 339,668 —43, *989) 521| 52 
Ohic. Great Western. 417,246 408,935 48,311 928) 922 





Wheel. ‘ 
Wiscon: 
Total 
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| — . — 
Gross Earnings. ileage 2 
| — mr Name of Road, 1896, 4 Increase. Decrease 
Mame of Roat. Increase o» : ; 
1896. 1895. | Decrease. 1896. | 1895. — | ae : = 
3 - : A.N.O.&T. Pac.—Con 
Chic. Mil. & St. Paul. 2,524,365] 2 rt} —138,620] 6,151) 6, 168 Alabama & Vicksb’ ¢ 32,63! 309,316 23.349 
Chie. Peo.& St.Louis. 77,593 | 4.389) 222 Vicksburg Shr. & Pao. 34,773 316.810 17,932 
Chic. R. Isl. & Pac.. i ‘ 45! | —47,746 | Ann Arbor.... al 34,65. 
Chic. & West Mich. . j } -1, 480 3 Atlantic & Danville .... 34 
Cin. Georg. & Ports... 3 ’ Balt. & O. Southwest. .. 3, 982. 153 
Cin. Jack. & Mack . : ¢ | 9 | Birmingham & A'lantic 13,965 
Cin.N.O.& Tex. Pac. 34 35 : Bp Buif. Roch, & Pittspurg. 2,147.71 
Cinn. Portsm’th & Va. ,888 27,890 5.002 | Burl. Ced. Rap. & No.. 2,776,616 
Cley. Canton & So.. 8 6 10 210 | Canadiau Pacitic. seeseee| 12,824,227 
Olev. Cin.Ch.& St. L.. ‘| 1,119'008 3, ‘ . 34,597 
Clev. Lorain &Wheel* 68,921; 101 2.67 195} 195 | Chesapeake & Ohio. ..-- 
Oo). San’ky. & Hock.. 76,263 x Chic, & East’n Illinois... 
Colusa & Lake ‘ 3,000 3,000 ji 2 22 | Chic. Great Western... 
Denv. & RioGrande.. x | 5 Chic. Milw. & St. Paul.. 
D. Momnes& Kan C.*. ¥ p 112 112 | Chic. Peo. & St. Louis... 
D. Moines No.& West. 5,140 ‘ 2 5, Chic. Rock Isl. & Pac.. 
Det, Lans'g & North. . ‘ Chic. & West Ty 
Dal. So. Shore & Atl... Cin. Georg. & Portsm’th 
Elgin Joliet & East.. +27, 008 Cin. Jackson & Mack... 
Evansv. & Indianap. —1596 Cin.N.O. & Texas Pac.. 
tvansv. & Richm’d.. —237 Cinn. Ports. & Virginia. 
I iv. & T. Haute..| —14,799 Cleveland Canton & So.. 
Mint & Pere Marq.. ¥ Qlev. Cin, Chic. & St. L.. 
Fla. Cent. & Penin.. Cleve. Lorain & Wheel.’ 
Ft. Worth & Rio Gr.. oe Seuky & Hocking. 
— & A olusa AKO... cewcene 
jon > as Deny. & Rio Grande.... 2, 
Des Moines No. & West. 6,595 
Des Moines & Kan.City* 9,2: 16,092 
ba Rapids & +m Det. Lansing & North’n. 749,604 4 oe 
n Rich. & Ft. W Dul. So. Shore & Atl.... 213,592 
Savane Otty. .... 4, Elgin Joliet & East..... 0 160,473 
Musk, Gr.R.& Ind.. 10,436 8 37 Evansv. & Indianapolis. 3.947 
@} Trunk of Canada.| 1,672,045 —472 Evansy. & Kichmond...| 
238,718 ‘ a 5 35 | Evansv. & Terre Haute. | 
agg 3 & SESa | : 
9,810 5 a. Cent. ‘eninsular ) ,307,41: 50, *307 
j 9.368 97124 4244 117 | Ft. Worth & Rio Gr'de.. 189, 8. onmdiniaian 
.| 1,368,369 ‘ i Gadsden & Atalla Un... .620 1,589 
Eastern of Minn...| 174,741] °133,450 E 72 72 | Georgia... .....--.000---, : 143,946 
Montana Central.. 167. 187 Georgia & Alabama... 200,462 
Gulf & Chicago.......| 306 3.735 429 2 2 | Ga. South’n & Frertéa..| 51,074 
Illinois Central ......| 1, or. 328 38, Gr. Ravids & Indiana. . ‘ PSI 
ind. Dec, & Western” 643 7 2634, 152) 152] Cin. Rich.& Ft. Wayne. : p anes 
internat’l & Gt. No.t| 8 Traverse Cit 32,71 2,421) 
Interoceanic (Mex.). .*| 134,000 3 Mus. Gr. R. 83,712 80,761 2,951 
lowa Central.........! ; Gr. Trunk of A --| 11,607,700 356, 251,069 
ron a wy ee 3,197 ~607 Chic. & Gr. Trunk.. 2,078,239] 1,799,236] 279,053 
fanawha & Mich —~2.06 Det. Gr. H. & Milw.._ 604,491 7 
fan.O. Ft. 8. Great Nor. St.i’.M.& M.| 9,008,347 1,401,101 
fan. C. Mem. & Bir... 3,02 2 6.91 3 Eastern of Minnesota.| 1,092,216 794,493 
can. City & N.W. .... re ean ee 1,585 638 8s 303,838 
an.C.& Beatrice. . 4 a Shicago. ........ s 6,3 
Kane. Pitted & Guit.| $6 pa + : Illinois Central, ........| 13,067,232 
Kan. City Sub, Belt-..; 3) 5 {nt. & Great Northern. . 
Keokuk & Western‘.. Interoceanic (Mex.)*.. 
Lake Erie All. & 80. 327) Indiana Dec. & West.*.. 
roe Aes | ie allay 
Hud. River. 3 way. ° 
cad heed . 7 278) § 7 80 Kanawha & Michigan. . m 
Llouisv. Evans. & St.L| ‘ 4 H ¢ F Kansas C. Ft. 8.&Mem.. s 
Louisy. & Nashville. .| ; : Kan. City Mem. & Bir.. 704,41 652.6 71,801 
Louisv. N. Alb.& Ch... *} P 1/8 537; 537 Kansas City &N. W.. “ ’ 2u,951 
Louisv. Hend.& ert 3 : Kan. City & Beatrice. 
Manistiaue...........| "074! ‘ Kaa. City Pitts. & Galt. 
Memp. & Chariest’n* ansas City Sub. Belt. . 
Roxisan Central. at 498 a ; Keokuk & Western’.... 
Mexican National.. | 9) L. Erie Alliance & So... 
Mexican Railway’... 91 | Lake Erie & Western... 
¥ 85: 2 Lehigh & Hudson River 
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Carolina Midland. 














p meng & Alabama... 
Ga. South. & Florida 





























Mexican Southern*.. 

Minn. & St. Louis....| Long Island........---+« 
Minn. St. P.&3.Ste.M. 3} 931.884) ‘ 33] Louisyv. Evansv. & St. L 
Mo. Kans. & Tex.sys. 3,530 Louisville & Nashville.. 
Mo, Pac. & Iron Mt..| 1,9: "484. / 36) Louisv. N. Alb. & Chie... 

Central Branch ... 70,000 52,42: 38x| ‘38g | Louisv. Hend. & St. L.. 
Mobile & Birm’gham* ‘ ¥ | i379 ¢ Manistique ...... 

Mobile & Ohio..... 5,3: r | 68 5 Memphis & Charleston‘ 
: | Mexican Central 

477 | Mexican National. 
Norfolk & Western... 27: ; 5 Mexican Railway‘ 
Sortborn Pacitic ‘ 59.106 Mexican Southern" 
Ohio & 7 50s 92.00 é 215, 2 Minneapolis & St. Louis 
Ohio iM er & Char. : > Minn. St. P.& S. Ste. M.. 
Ohio Southern ‘ 5 26} 226] Missouri K. & Tex. sys.. 
Oregon Ry. & Nav.... : 9: 054 Mo. Pacific & [ron Mt.. 
Peo. Dec. & Evansv.. ¥ 8.165 331 31 Central Branch... ...| 
Pitts. Lisbon & West. : f 5} Mobile & Birmingham‘. 
Pittsb. Shen. & L. E.. ’ ‘ ‘ 2 | Mobile & Ohio. .......... 
Pittsb. & Western.... B ¢ N. Y. Cent. & Hud. Riv.. 

Pittsb. Clev. & Tol. « 2'242 be N.Y. Ontario & West'n.. solr, 

Pittsb. Pa. & Fair... ¢ 3 Norfolk & Western..... 5, 970, 281) 1, agit 059 
Quin. Omaha & K. C.. 24, 4.50: ‘ Northern Pacitic.....-..| 11, 144,589] 10; 373,841) 770,728 
Rio Grande South’n. 3,42 3, 180 Ohio River . 635,316 521.793 113, | 
Rio Grande Western. 520| Ohio River &C ‘harieston| 1 13,743 116,313 priate 

8t. Jos. & Gr. [sland. . ¢ B 445 Ohio Southern* a 468,341 16, 157 
8t. Louis Southwes’n , : * 1,223 Peoria Dec. & Evansv. 3 537,629 iodeuens 
8t. Paul & Duluth... ¢ 248) ‘249 | Pittsb. Lisbon & West’n | 27,838 27,476; 412 
8an Fran. & No.Pac.. ; : : 165 Pittsb. Shen. & L. Erie. | : 398,990 35,913 
Sher. Shrev.& South. . K : 155 Pittsburg & Western.. 1,109,840 8,885 
Silverton 8, . 20) Pittab. Cleve. & fol... ; 575,646 
80. Haven & East’n. } ; 37) Pittsb. Paines. « F’pt 078 2 2° 349 
Southern Railway.. 4,752 Quincy Omaha & K. C.. 5 
Texas & Pacitic.... .. 9 2.86 ‘ 6) 4,752 ‘ Rio Grande Southern. . 
Tol. & Ohio Ceutral..| 3 5! 367 367 | Bio Grande Western. 

Tol. Peoria & West’n. 236 : 3 247 8t. Jos. & Grand Island. 
Tol. 4 L. & K. City | 98,§ a 451 : 8t. Louis Southwestern 
Wi 1,083,201) 1,273,875] —210,874) 1,936] St. Paul & Duluth. ...s00) 
311,500! 329/943) —18. 443) 643 13 | San Fran. & No. Pacitic | 
114,273) 119,831 —5, 558) 247 ee yy = 
ou aven .6st no | 

. tno wan cen ———— Southern Railway .....) 11,452,322 

tal (125 ro . . 40, 33'—1.08 194.119 93.413 | Texas & Pacitic.........| 3,703,245] 3,966,561 
ee | ads) 4 10,361, 739 £1,444,133'—1.032,44 1. 1 3. 13 Toledo & Ohio Coutral... 4 “st 33, 33 

Toledo. Peoria & West'a £7,065; el 
Tol. St. L. & Kan. City.. -| 7: ‘ ‘ 2i2. 619 
bare 9 "s “be a Ay "9 

est. § : ‘9 2, 93 
GROSS EARNINGS FKOM JANUARY 1 TO AUGUST 31. Waeeling & Lake Erie . ‘ 904,799) 46 

Wisconsin Central. .....) 2,957, 952) 2, 872,062 
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* For three weeks only. 
} Earnings of Gaiv. Hous. & Henderson are excluded for both years. 





Co arias Se ae 





ae 732,213 285 658,821 17,675,220/2,551,828 
15,123,392) ...... cee 


__ Fame 0 of Road. 1896. 895. Total (12 . roads). . 








$ 3 zee 
Alabama Gt. Southern. 914,880] 962,003) ........ cgkeepcememanin WRITES 


At N. O. & Tex. a 
N.O. & Northeast’n. 815.255 812,418) 2,837) _ * For three weeks only in August, 
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COTION MOVEMENT AND CROP OF 1895.96, 


Our statement of the cotton crop of the United States for 
the year ending Sept. 1, 1896, will be found below. It will | 


be seen that the total crop this year reaches 7,162,473 bales, 
while the exports are 4,646,084 bales, and the spinners’ tak- 


ings are 2,586,554 bales, leaving a stock on hand at the close 
of the year of 222,678 bales. The whole movement for the | 


twelve months is given in the following pages, with such 


suggestions and explanations as the peculiar features of the | 


year appear to require. The first table indicates the stock at 
each port Sept. 1, 1896, the receipts at the ports for each of 
the past two years, and the export movement for the past 
year (1895-95) in detail, and the totals for 1894- 95 and 1893-94, 





|Receipts for Year | 


ending— Exports Year ending Sept. 1, 1896, Stock 
Ports. | por — ————| Sept. 1, 
| Sept. 1, | Sept.1,,| Great | Chan- Other | 1896. 

1806. 1895. | Britain. nel. svanes Foreign. | Tvtal. } 


= 














Louisiana... 1,80?, 364 2,594,115 713,704 1,905 306,951 696,41 





Alabama.. 199, ‘7101 SADRDIS| WOE) cecvce) cence 20,947) 102,007} 4,578 
Texas...... 1,116,04¢ 11,735,328 485,596) ...... 100,079 207,224) 792,509) 57,043 | 
Florida ... 33,804 See RPE acckssl “ances: . obeeau | ae 


odeiied 26,20 $28,200] 440,464) 23,583 
mew ae cesses) 178,442| 278,68) 19,103 
FS 1,770, 90,708) 132,531| 5,291 


Georgia... 899,387) 1,087,724) 
@o.Car'lina| 371,904] 536,432! 
No.Car’lina| 198,958} 268,182) 

















Virginia...| 495,384 770,823| 59,12! | eee 17,107} -78,351| 2,566 
New York. *58,14' | *137,107) 283,242 99,16) 31,227 298,471) 712, 101} 64,403 
Boston..... | #127,201) *167,940, 271,875 2,306 ..... 3,390! 277, "664 | 1,609 | 
Baltimore. *43,076| *118,872 GBBT) cc ceee 2,018 88,052 148,441 503 
Phila....... 45,414) *154,106 on grised 1,550 9,471 4,475 
cl ciecaenel daccugas) desmeaes] Sedecel enseeeh  scnane aaah apess 
8. Fr’nc, &e| 35,451; 36,743) ..... 
‘Totals— 

This year) 5,394,87f|; ....... 2,196,977 105,618 468,444 1,875,050 4,646,084 222,678 | 

Last year) ........ 7,882,163) 3,325,411 119,920 774,904 2,499,478 6,719,713 280,063 | 

Prev. yr. sseeces '5,083,392 2,761,306 (138,018 58%, 145 liad, 025) 5, 231,494 183,737 





gv" * These tigures are only the portion of the receipts at these ports which 
arrived by rail overland from Tennessee, &c. 


The foregoing shows that the total receipts at the Atlantic | 


and Gulf shipping ports this year have been 5,394,875 
bales, against 7,882,163 bales last year and 5,983,392 bales in 
1893-94; ard that the exports have been 4,646,084 bales, against 
6,719,713 bales last season and 5,231,494 bales the previous 
season, Liverpool getting out of this crop 2,090,123 bales. If 
now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years. 


Year Ending September 1. | 1895-96. 1894-95. _1893- 94, 

Receipts at the shipp’g p’rts.bales; 5,394,875 7,882,163 ~~ §,983,392 

Add shipments from Tennessee,| 
&c., direct to manufacturers... -' 








~~ 6,246,663 9,039,414 6,803,882 


Tot 
eaeeamans d South, not included 


Gc nctcccsaniancrenicsnanvece 915,8°0 853,352 | 723,329 
Total Cotton Crop for th 
Dt «ssnnueadniresacnne bales. 7,162,473 9,892,766'7,527,211 





The result of these figures is a total of 7,162,473 bales 
(weighing 3,595,775,534 pounds) as the crop for year ending 
August 31, 1896, against 9,892,766 bales (weighing 5,019,- 
439,687 pounds) as the crop for year ending August 31, 1895. 

The distribution of these crops has been as follows: 























1895-96. 1894-95. 1893-94. 
Takings for Consumption— Bales. Bales. Bales. 
RRS re 1,670,744 2,154,170 1,614,971 
hacen echoes sindneneniossineees 915,810 853,352 723,329 
— consumption.............2 2,586,554 554 3,007,522 2,337,300 
ris— 
vdat except Canada by rail...... 1,646,084 6,719,713 5,231,494 | 
To Canada | Ee 66,828 99,092 62,672 | 
Total exports. ..................-4,712,912 6,818, - 5,294,166 
Mares GUring YOR. .......-cccccacee 4,088 42,17 2,997 
Total distributed..............-. 7,303,554 9,868,498 7,634,463 
Deduct— 
Stock net decrease and foreign 
cotton imported................- 141,081 * 24,268 107,252 
ee IE ii dd dca sceacin jegksaue 7,162,473 9,892, 766 7,527,211 





* Net addition. 
Consumption in the United States and Europe. 
United States.—The anticipations of an active and 
profitable season in the cotton goods industry, which were so 
general twelve months ago, and which prevailing business 


conditions seemed to warrant, have fallen far short of realiz- | 


ation. The year 1895-96 opened with stocks of goods well in 
hand, manufacturers quite fully employed, and prices of 
goods fairly remunerative. It closes on a market over- 
stocked with goods, much machinery idle and the outlook 
for the future to say the least uncertain. 


Our records present no contrast so extreme as this within | 
a like period. Last September the tendency of the market ' 


1,619,068 39, 184 | 


851,788 = 1,157,251) 820,490 | 


| for-cotton goods was upward, production though large was 


| readily absorbed, and spindles and looms were running on 
full time at a fair profit. A check to the demand and q 
weakening of prices began to be evident in December, 
Thereafter the situation grew less satisfactory from month 
to month, and yet machinery continued to be quite generally 
employed. But as the spring progressed and the Southern 
political conventions began to be held, one after another 
| declaring for free silver, restricted consumption and short- 
time became an important feature, though no concerted 
action on the part of the manufacturers was taken to curtail 
production until near the close of June. Finally, under the 
| stress of the very restricted demand and under the auspices 
}of the Arkwright Club, an agreement was entere1 into be- 
tween mills at Fall River and other New England points, 
embracing in all some 4,300,000 spindles, which bound the 
| signers toshut down for four weeks during the months of July 
and August, or by decreasing the running time to accom- 
plish the same result. Other mills which did not sign the 
agreement, but were running on half-time during the same 
period, covered machinery enough to bring the total of 
| spindles affected by the short-time movement up to over 
5,000,000, 

Our inquiries among manufacturers and others with refer- 
| ence to the course of the market and the year’s results have 
| been more numerous than ever before. The replies cover all 
| classes of cotton goods. Taken as a whole they indicate 
| that while in the first half of the season operations 


| were carried on at a profit, there was in the last 
-| half of the year, in most cases, a decided loss. In fact 
| we are informed by one of the leading cotton manu- 
facturers in New England that the only goods he knows of 
that at present leave even a small profit are heavy drillings 
and sheetings made for export to China, Africa and South 
America, Furthermore the opinion is general that the out- 
look for the coming year is dependent wholly upon the re- 
sult of the Presidential election. If that is decided em- 
phatically in favor of maintaining a gold basis, a return of 
confidence and consequently an improvement in business is 
looked for. 

The print cloth market is a forcible illustration of the mar- 
velous contraction in consumption that has taken place in 
|late months. It shows the state of general trade through 
| the effect this contraction has had on the demand for print 
cloths. For notwithstanding the large falling off in pro- 
duction stocks have not decreased at all since the curtail- 
| ment, but have slightly increased. This is a surprising sit- 
uation. With the out-turn reduced nearly one-half, con- 
| sumption, which at the beginning of the year took the 
| entire make, has fallen off since then to such an extent as 
not to require even this reduced supply. At the opening of 
the season these goods were favorably situated in the matter 
of stock and of margin for profit, prices being much higher 
during the period from September to January than in either 
1894-95 or 1893-94. But in November stocks began to accum- 
ulate; on January 1 they approximated close to 500,000 
| pieces, and on February 1 they reached 896,000 pieces. With 
this accumulation came a depression of values, the quotation 
for 64 squares dropping to 21g cents on April 1, with low 
middling cotton ruling in the New York market at 7% 
cents, whereas on April 1 1895, with print cloths also 
at 214 cents, cotton was only 6 cents. Furthermore 
the average price realized for 64 squares during the period 
from April 1 to August 31 has been 29-100 of a cent less than 
for 1894-95 (the comparison being between 2°48 cents and 2°77 
cents), whereas low middling cotton at New York for the 
|months October to April, the period when stock is most 

largely secured, averaged 7 9-10 cents per pound, against 
| barely 54g cents for the like period of 1894-95. In other 
| words, while manufacturers have on the average obtained 2 
| per cent more for their goods this year than last year, their 
supply of the raw material has cost them nearly 40 per cent 
more. 

This unsatisfactory condition of affairs arises wholly out 
‘of the fact, already stated, that except during the first 
quarter of the season general business has been growing less 
and less active all over the country until demand has 
signally failed to keep pace with production. In only one 
week between the first of November and the week ending 
July 11 was there any reduction of stock of print cloths, and 
that unimportant. Moreover, with the output practically 
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reduced one-half the last two months, the stock on August 
92 1896 was 2,035,000 pieces, or only 2,000 pieces less than 
on July 4, when the stock was the largest ever reported, 
against 181,000 August 31 1895. We have noted above that 
the stock on February 1 1896 was 896,000 pieces; at the end 
of that month they were 1,161,000 pieces. During March 
production exceeded deliveries by 265,000 pieces, in April 
138.000 pieces were added, and this was further increased 
during May 105,000 pieces and 366,000 pieces between May 
30 and August 22, leaving the stock on the last-mentioned 
date 2,035,000 pieces; in the last week of the year there 
was a slight reduction—the total stock August 31 being 


1,948,000 pieces. It would thus appear that about one-fifth 


of the year’s production has remained in the hands of 
the manufacturers. Without attempting to follow the 


course of the market more in detail. we give the following, 
which shows at a glance the relative position of the raw 
material, printing cloths and other standard goods on the 


first day of each month during the past three years: 


Year Ending with A ugust 31— 








High. Low. Av’ge. High. Low, Av'ge* 
1895-96 .... Blorg 6Giljg 7% 1881-82.....12% lllig 11% 
1894-95.....7% 51 6 1820-81... 125, Q911jg 1013, 
1493-94..... 819 6714 7% | 1879-80.....13!8 101,, 11% 
1892-93..:.. 9% 6% 8 1878-79 ..... Bt 6 Ste 10%se 
1891-92..... 3316 614 7.4 1877-78 .....1115,, 97% 10149 
1340-91 ..... 109.4 7: 85g | 1876-77 ....1213;, 1033 11544 
1289-90 ..... 12514 9% 1013), | 1875-76 .....144 O% 121g 
1888-89 .....111)% 9% 10 1874-75 ..... 16% 135, 15 
8<7-88.....10l%, Dig 91354 | 1873-74....- 1955 1318 163)¢ 
1886-87 ..... lllig 85 91g 1872-73 ..... 21% 1814 191, 
1885-86..... 91544 8% § 1871-72 .....26% 18 21116 
1834-85 ..... 113;g 993-1034, | 1870-71..2..20% 1312 16344 
1883-84..... 11%1¢ 9% 105g 1869-70 ..... 34% 184g 23% 
1882-33 ..... 12%1¢ 919 1018 





Prior to October 1, 1874, quotations were by old classifica- 
tion, which was about °gc. higher than new 

It is worthy of remark that, even though prices for cotton 
the past season have not been as satisfactory as anticipated, 
the financial returns from the crop are within about 10 per 
cent of what was realized from last year’s crop, notwith- 
standing a reduction of nearly 30 per cent in the yield. 

Turning attention next to a consideration of the consump- 
tion of cotton at the South the condition disclosed is found to 
be somewhat more satisfactory. When the last season closed 
the mills were being fully operated and all possible effort 

















oe |= = : Te - oe 
> ean S. zl ae] = 8 sm a% < os = was being made to get into op2ration a number of new fac- 
qa | SS PSST SSSES SEP TS SS Ezz = = 2 | tories which were then approching completion. While the 
? 3 Lz = = 5 3 =| - > iS = g 5 = < a > ie = g = 2 = | current year has not been so profitable as the preceding one, 
SSiss2 § | ‘sissizg S$"1"s Sola i§ © Sand at the close margin for profit is very narrow, there has 
1895. 1894. 1893. for the most part been sufficient inducement to keep the 
———| Su. | Ota| Ota.| Ote.| Cts. | Ote.| Cas.| Ole. | Cle. | Ole | Ole. Ole. machinery quite well employe 1, though in recent weeks 
Bept 1. 7% 6 | 5 3:06 6% 6 54 28 7% | 6% | 6g 2°63 there has been some curtailment. It has been reported 
Oct.1 853 6 5g 3°12 513, 6 | 5% 2°88 75% (64 6 | 2-82] from time to time of late that a course similar to that taken 
Nov.1) 89:¢ 6 | 5le 3°31) Sg | 5%) 5% 275 7% bag bl 6 288) in New England to restrict production would be followed at 
Dec. 1| 8%9_{ 5% | 44! B19! Se | 5% | SNe 9°75) 7% 3°00 | the South, but our reports contain very little confirmatory 
a 1896. 1895. rae 1894. evidence that such has been the cas>. There has been, as 
Jan.1 71516 5% 544) 3-00 544 54 5% 2°68 Tle | 6% 549) 2-94] said, som? resort to short-time within the past month or two, 
Feb.1 77 5% 5% 275 5%16 5% 5 a 7%16 |64 5 ©6287 |} but it has been sporadic rather than general. Southern 
one Lg a . ain %. a ‘ tees ag ra se nabs mills have largely in ‘reased their export business, especially 
May1 713;g 5% 4% 2°50 6% (538 5 2°87 6159/64 5 | 2°75 with China, to which country h2avy shipments have lately 
Junel 753 5%) 4%, 250 613;4 5% 5* 2°81 64 5 2-69] been mide and at better prices thin could be obtained for 
Julyl Tig 54 4% 244 61lyg 593 5* 2°81 6l5)6/6%4 5 2°62 | the same goods in the home markets. 

Aug.1) 7iiq 5% | 439) 244 Gtty6/ Sig | S* | 2°88 = oe es Following the plan so successfully pursued by us the past 

Bept.l 713;g 5% 410 2°50 7% 16 | 5* 3:06 6%_/6 544. 2°88 ; pe ge 2 : 
. ears a decade we have gathered this year as full information as 
Note.—Sheetings—Agents’ prices (for Atlantic A) are given. Printing | gan be obtained covering the operations and development of 


cloths are manufacturers’ net prices. Discount on standard sheetings 
isalmost invariably 5 per cent. For Lancaster ginghams the prices in 
the present season are subject to a discount of 5 per cent. 

* Owing to a prolonged strike at the Lancaster Mills these ginghams 
were hardly representative of the market. The Amoskeag, a cor- 
responding fabric, alvanced to 5c. 

The foregoing shows, month by month, the variations be- 
tween the print cloth market this year and 1894-95 and | 
1893-94. It will be observed that the opening months of | 
1893-94 indicate a narrower margin of profit for the spinner | 
thin the later months of that year, whereas in 1894-95 the 
position was directly the reverse. The current season we 
have referred to above and the figures will serve to confirm 
our remarks. 

In connection with the above another point is of interest | 
before passing to the consideration of other features of this 
year’s cotton business, and that is the comparatively low 
prices for the raw material during the season. The certainty 
that the yield 
1888-89, only excepting 1892-93, and that consequently re- 
quirements for consumption beside absorbing all the crop 
would very materially reduce visible stocks, encouraged a 
belief in a very noticeable gain in the value of cotton. 
While this belief received partial confirmation in the earlier 
months, the advance in prices was not maintained, and 
sinc e the first of January there has been a c onsiderable de- 
til the ‘eabiihnn for low : stilts Penns below 7 cents in 
July and continued below 7 cents until July 29, when an up- 
ward turn set in which carried the quotation up to 8!4c. on 
August 21. Since that date there was a slight decline, the 
Tuling price on August 31 having been 71gc. The year’s 
average was 734 cents. 

Furthermore i in only three years since 1869-70 (1891-92, 
1893-94 and 1894-95) has the average price of cotton for the 
Season been lower than in 1895-96. For the purpose of show- 
ing how this year’s prices compare with those for previous 
years, we have prepared the following, compiled from our 
records, which indicates at a glance the highest, lowest and 


would be less than in any recent year since | 





Southern factories. During the past month we have procured 
from each mill returns as to actual consumption of cotton 
in bales and pounds and the number of spindles and looms 
added, working and idle, the past year, and also considerable 
data with regard to new mills now building and contem- 
plated additions to existing plants. The returns made to us, 
as in former years, have been extremely prompt and com- 
, plete, so that we can to-day give the actual condition in 
these particulars of almost every factory in the South. The 
, aggregates of our detailed returns arranged by States are as 
follows. It should be remembered that these figures include 
(1) mills in operation all this year; (2) new mills started up 
during the course of the year; and (3, also a few mills which 
have been in operation this year but have stopped tempor- 
arily and expect to start up again in 1896- 97. 


———— 









































Number of pe itn 

States. co 4 ‘eager acme evs = aes 
— ‘uae Looms. """ | Bates. | Wants, Pounds. 
Virginia. ...... 10 | 131,308 3,067, 163, | 46,301 | 469-40) 17,081,874 
| No. Carolina. | 139 | 713,898 14,819 19 | 25,897 | 4-0°93/108,743,634 
So. Carolina.. 7 | 804,227 23,850 1736 | 259,207 | 473°17|122,601,801 
| Georgia | 63 | 623,098, 14,435 15 | 220,205 | 46567 |103,245,062 
Florida.. “| ie epee poe we aris calles |W) | Oeaeeee 
Alabama 26 | 184,269) 3,107 15 | 63, 398 481°32, 80,515,202 
Mississippi . 6 | 53,104] 1,399 14 17,279 | 464-01) 8,038,241 
| Louisiana. madd 5 | 62,852] 1,545 18 16,829 | 482°12) 4,017,246 
eos | 97 | 82,840] 885 14 12,256 | S012) 6,151,022 
Arkansas...... 8 | 9,000 210 14 2,560 | 477°27, 1,221,800 
Tennessee ....| . 25 | 97,696] 2,471 15 30,371 | 478°35| 14,527,857 
| Missouri....... 1 8,536 170 20 1,467 | 4°6°34) = =-73,460 
Kentucky...... 10 | 48,458] 652 20 10,971 | 45078) 9,601,683 
Total, 1895-96.| 352 2,770,284 70,010 17 | 915,810 | 470°12/430,543,990 
Total, 1894-¥5.| 322 2,370,281] 55,300 | 10 “855,852 | 470°74|401, 106,255 
Total, 1993-94.| 321 2,187,242] 52.195 | «15°38 | 723,829 | 463°84/885,509,957 
Total, 1892-98 | 314 2,082,197| 46,207 | 157-16) 733,701 | 462° 3203 399,650, 857 
Total, 1891-92.| 243 |1,938,524 40,608 14% | 681,471 | 463°56/315,909,286 

Bees | 
Total. 1890-91.| 283 1,756,047) 38.511 | 14 13-16 605,916 | 459°23/278,256,109 
Cens. tot. 79-80! 164 | 561,360| 12,829 13 | 188,748 | 464 | 87,610,880 











NoTe.—Much rew machinery has been put in operation within the 
last few months, increasing the number of spindles appreciably 
without affecting consumptiun to any extent. 


A feature of the development of cotton manufacturing at 





average price of low middling uplands in New York for each 
Season since 1869-70, 


‘ the South the past few years has been the prominence there- 
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in of New England mill owners. Three factories built en- 
tirely with capital furnished by stockholders in mills in 
Massachusetts have been put in operation this year and 
others with like backing are now being constructed. {[t is 
hardly necessary to say that these new mills are large ones. 
But aside from this the tendency at the South is now, and 
has been for some years, to build larger mills or increase the 
spinning capacity of old ones. The Henrietta (N. C.) mills 
have in contemplation a further addition of 23,000 spindles 
to its already extensive plant and enlargement to the extent 
of 35,000 spindles at Clifton, 8S. C., and 40,009 spindles at 
Spartanburg, S. C., are among the promises the future holds 
out. 

The number of spindles per mill at the South in the last 
season reached 7,767, against 7,389 in 1894-95, 6,751 in 1893-94 
and 6,631 in 1892-93. The number of spindles in 1895-96 aggre- 
gated 57 per cent more than in 1890-91 and 27 per cent more 
than in 1894-95. It should be borne in mind that these re- 
turns for the last six years include, as heretofore, only the 
spindles in operation and those shortly to start upagain. In 
a subsequent table for the whole country we include those 
idle for a year or more, omitting only those that are old and 
useless and perminently out of employ. It further appears 
from the returns made to us that there have been 4 old 
mills running, 9,384 spindles stopped, and 34 new mills 
running, 253,976spindles started, making a net addition of 30 
new mills running 244,592 spindles during the year. More- 
over, the total new spindles added this year is 391,003 net, 
showing that 146,411 of these spindles have been an increase 
in the spinning capacity of old mills. Aside from the above, 
we have knowledge of 15 new mills containing 119,540 
spindles which expect to start up within a short time, and 
there are 13 mills in course of construction but which will 
not be in operation until after the first of January. Exten- 
sive additions to old mills aggregating fully 300,000 
spindles are also contemplated in the near future. 

We need refer to only a single other branch of the cotton 
goods industry; we mean the export movement, which this 
year has been greater than in any similar period on record. 
Growth in this department has been slow, but not through 
lack of effort to introduce our products in foreign markets. 
The current year, however, gratifying progress has been 
made ina number of directions. While the shipments to 
Great Britain, South America, the East Indies and the Cen- 
tral American States have been less than in 1894-95, there 
have been phenomenal gains in the exports to China, Africa 
and British North America, the movement to China having 
more than doubled. The table below does not include cotton 
goods exported to China via Vancouver, B. C., which also 
reached a heavier total than in the preceding year. For the 
fiscal year 1896 these shipments were 26,720 packages con- 
taining 18,027,600 yards, against 21,230 packages or 13,398,- 
000 yards in 1894-95, 30,309 packages or 20,589,000 yards in 
1893-94 and 25,686 packages or 18,295,800 yards in 1892-93. 

In the table below we merely give—as stated above—the 
aggregate exports as reported by the Bureau of Statistics, 
and they record a gain the past year of $3,047,586. By re- 
ferring, however, to the detailed statement published in the 
CHRONICLE of August 29, page 368, we find that the exports 
to China increased 38,588,900 yards, or over 111 per cent, 
during the season, and that with but few exceptions other 
countries took a greater quantity of our manufactures than 
in the previous year. The official record of the last five 
years is as follows: 








Year Ending June 30— 


Exportsof Cotton —— jut ae 








Manufactures. 
|__1806, | 1805. 1804. | 1893. 1892. 
Ccicred Goods......¥ds.| 58,747,729) 58,467,743, 61,538,458. 43,016,108| 40,815,450 
Co Value. $3,419,158) $3,444,539 $3,854,035 $2,802,462) $2,484,360 
Uncolored goods.. Yds. |186,301,636) 125,790,318) 124,349,278 100,776,006 142,938,871 
Do Talue., $P,539,199 $7,034,678) $7,639,851 $6,306,022) $8,673,663 





Other man’f’s of..Value.| $3,870,039 $3,310,593] $2,845,897 $2,700,871) $2,068,254 


Total cotton manufac- | 
tures exported . Value. $16,837,39¢ | $13,789,810 $14,340,683 $11,809,355 $13,226,277 





A similar exhibit covering India’s shipments we have also 
given for a number of years by way of comparison. It 
should be borne in mind that if we were to go back to 1876 
India’s total would be very small, the value for that year 
having been but £663,000, or say less than 3'4 million dollars, 
while that of the United States for the same year was 
$7,722,978. The record for the last six years has been as 
follows: 





Cotton. _| 1805-96. | 189495. | 1893-94. | 1892-08. | 1891-92. | 1990.91, 


£ . .. = My Abo Kia hon ae 
Twist & yarns) 6,73',836 | 5,672,024 | 4,974,133 | 6,773,482 | 5,771,083) 6,543, 364 
Manufactures! 1,612,995 v 


1,465,656 | 1,268,425 | 1,827,175 | 1,264,002) 1,159,275 
Total........ |"6,343,281 | 7,138,480 | 6,242,568 | 8,100,667 | 7,035,085 7,703,089" 














t#~ The Official figures are given in rupees, and we turn them into pounds 
sterling on the basis of tenrupeesto a pound. That of course does not make 
allowance for the depreciation of the rupee, but under the circumstances it 
probably makes the comparison as nearly correct as it can be made in values, 

The shipments this year, it will be seen, exhibit a decided 
increase over the total for 1894-95, and are greater than ip 
any previous year. At the same time India’s export trade 
in cotton goods is much heavier than that of the United 
States, the aggregate value of, her shipments for 1895-96 
having been £8,343,831 or $40,600,000. 

With regard to the spinning power of the United States 
there is not much to be said. As indicated above, a consid- 
erable number of spindles at present are idle in consequence 
of the business conditions, but the stoppage is only temporary 
and is merely adverted to here to prevent any misunder- 
standing of the table given below. The aggregate net gain 
in spindles at the North has not been as great as had been 
expected at the opening of the season, but reaches about 
100,000 spindles. At the South, however, according to our 
information, through new mills and the enlargement of old 
factories, there has been an addition of 577,948 spindles, 
With this year’s changes the number of spindles in the 
whole country at the ciose of 1894-95 and of the previous five 
years would be as stated in the subjoined table. It should 
be said in explanation of our compilation of total spindles 
that this statement represents all mills, whether in operation 
or not (except such as have been, closed with no present in- 
tention of starting up again), whereas the details of South- 
ern mills by States given previously represent only mills in 
operation in some portion of 1895-96, or about to start up. 











Spindles. | 1895-96. 1904-95. | 1893-04. | 1892-93. | 1891-92, | 1860-81, 
North........ 13,800,000; 13,700,000 18,550,000) 13,475,000 18,275,000) 12,925,000 
South........| 3,011,196) 2,433,248 be se 2,166,028} 2,002,860) 1,856,000 

Total ....) 16,811,196) 16,133,248| 15,841,064! 15,641,023| 15,277,969) 14,781,000 














American spinners close the year with much smaller stocks 
of cotton. The takings through the year of Northern and 
Southern spinners have been as given below : 

Total crop of the United States as before stated.....bales. 7,162,473 
Stock on hand commencement of year (Sept. 1, 1895)— 

At Northern ports........ ....-...-... 169,527 

At Southern ports... ........00--..-. 110,536— 28,063 

At Northern interior markets. ................0« 5,782— 285,845 

Total supply during the year ending Sept. 1,1896....... 7,448,318 
of tnis supply there has been exported 

to foreign ports during the year..4,646,084 
Less foreign cotton included ....bales. 81,970 4,554,114 


éent to Canada direct from West............ ...- 66,323 
B irat North and South.....c0 0. coc oc -cce one 4,088 
Stock on hand end of year (Sept. 1, 1896)— 

At Northern ports........... eco-eceee 70,990 


At Southern ports ............-...-... 151,633— 222,678 
At Northern interigr markets..................- 4,056--4,861,764 
Tot. tak’gs by spinners in the U. 8. for year end. Sept.1,1896 2,536,554 


Taken by Southern spinners (included in above total)...... 915.810 
Total taken by Northern spinners.......... ichiiplaaca cocajuaniac 1,070,744 





* Burnt includes not only what has been thus destroyed at the North- 
ern and Southern outports, but also ali burnt on Northern railroads and 
in Northern factories. 


These figures show that the total takings by spinners North 
and South during 1895-96 have reached 2,586,554 bales, of 
which the Northern mills have taken 1,670,744 bales and the 
Southern mills 915,810 bales. Our summary of takings and 
consumption on the basis of no stocks in the hands of Northern 
spinners on September 1, 1875, reaches the following results. 
The width of our columns compels us to omit the results of 
the years 1875-76 to and including 1889-90. 





Takings and Consumpt’n.| 1890-91.| 1891-62. 1892-93. 1893-94.) 1894-95 | 1895-96. 
Taken by— 








| Bales. | Bales. | Bales. Bales. | Bales. | Bales. 
Northern mills......... 2,031,625) 2,212,032/1,747,314 1,613,971 2,154,170) 1,870,744 
Southern mills.... ....| 605,916) 681,471) 733,701 723,829 853,352) 915,810 


* Tot. takings from crop 2,637,541, 2,803,503}2,48! ,015}2,337,300/ 8,007,522 2,586,554 
Stock held by mills..... 17,365, 123,900 310,932) 108,246) 47,217) 161,387 











Total year’s supply.... 2,654,906 3,017,403) 2,791,917/2,445,.516 3,054,739 2,747, O41 
neuen cnshisi>ainanin | cmuntinaatenss Lapomeseaiie® 





Consumpt’n (estimated) — 





Northern mills ... .... 1,925,090 2,025,000) 1,950,900] 1,675,000 2,040,600 1,780,000 


Total consumption... ./2,531,006 2,706,471 | 2,682,701 |2.30%,229 2,893,%52 2,645,810 
Tot. supply as ubove.. 2,654,006 3,017,4 x macnn mrs 3,054,739 2,747,941 
| —_ = 


| 
} southern mills......... 605,916 631,471) 733,701) 723,329) 853,352 915,810 
| 
| 
| 
| 


| Leav’e mill st’ks Sept. 1) 123,900 319,932) 108,24-| 47,217 161,387, 52,131 
The foregoing leaves stocks in spinners’ hands at 52,131 
| bales, and shows that the United States consumed 2,695,810 


| bales. 
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Europe.—lt is marvelous to note the almost uninterrupted 
increase of cotton consumption in Europe. To be sure there 
are years now and then when a little set-back occurs in the 
quantity spun, but those periods are infrequent, very short, 
and are followed by others when the aggregate not only 
reaches the old total again but passes beyond it in a greater 
percentage than the estimated increase in population would 
warrant. 

There was a time when it seemed as if the growth of this 
industry in Great Britain had reached its limit. In 1871-72 
the cotton consumption of the United Kingdom was 3,015,- 
000 bales of 400 lbs. each ; in 1878-79 its consumption was but 
9,843,000 bales of same weights, while during the intervening 
years the total was in no year much above the 3 million 
limit. All that time, however, the Continent increased its 
consumption so rapidly that the aggregate for the whole of 
Europe at the latter date (1878-79) not only showed the loss in 
Great Britain had been made good but that the total for 
Europe had reached 5,439,000 bales of 400 lbs. each, against 
5,072,000 bales of 400 lbs. each in 1871-72, the earlier date. 
That set-back and situation in Great Britain was, however, 
special. Since then the enterprising spinners of Lancashire, 
in spite of protective legislation on the Continent, of wide 
fluctuations most of the years in silver bullion and India 
exchange, and of other adverse incidents from time to time, 
have managed to increase their use of cotton very con- 
siderably; the current year, ending with October 1, 1896, the 
consumption has b2en a little larger than it was last season— 
probably the total for Great Britain this year will reach not 
far from 4,160,000 bales of 400 lbs. each. The Continent 
has likewise been almost constantly enlarging its spinning 
power; this year it has probably manufactured 5,200,000 
bales of same weight, so that the aggregate consumption 
of cotton in Europe in 1895-96 has approximated the very 
large amount of 9,360,000 bales of 400 lbs. each. 

For a correct understanding of the comparison with a 
year ago it is necessary to state that last October Mr 
Ellison, in preparing his annual review, found his current 
weekly estimate of the consumption for the year ending 
with October 1, 1895, had been too large for Great Britain , 

nd that he consequently reduced the weekly average to 
78,461 bales of 400 lbs. each. Made up on that basis the 
cotton consumption in Great Britain in 1894-95 was 4,080,000 
bales of 400 lbs. each and on the Continent was 5,096,000 
bales of same weight, making the total in Europe for that 
year 9,176,000 bales and the weekly average 176,461 bales, 
The current year, ending with October 1, 1896, if present 
expactations are realized, will show when the returns are all 
ina weekly consumption in Great Britain of 80,000 bales 
and on the Continent of 100,000 bales, making, as stated 
above, the twelve months’ total 9,360,000 bales for the whole 
of Europe, with a weekly average of 180,000 bales. 

Since the season now closing opened the trade has improved, 
the latest months having been the best, especially in Great 
Britain, notwithstanding the falling off the last half of the 
season in the demand from the United States. It will be re- 
membered that from the producers’ point of view the year 
ending with October 1, 1895, although the distribution of 
goods was large, was an unsatisfactory one. The business 
was done under such unfavorable conditions as te pay the 
manufacturer poorly. We may state asa rule, having but 
few exceptions, that a constantly declining market for the 
law material, the chronic condition in 1894-95, makes 
a bad market to sell yoods on. Though the outlook in 
Europe to-day is much more promising, yet from October 
1895 to December 1895, inclusive, current events did not 
favor the manufacturer. Prices for the raw material 
wvanced faster than the prices for goods, and conse- 
quently the margin for profit was very slight. In this case 
the trouble in large part arose out of a restricted demand for 
sods from India, England’s largest market. This was dug 
an impending change and settlement of India’s import 




















































concurrently with the development in general business 
there. 

The modification of the Indian import and excise duties, it 
is freely admitted, have removed many of the obstacles here- 
tofore existing to an expanding trade with that country. 
At the same time the 344 per cent tax levied upon woven 
cotton goods, imported or produced on power looms in 
British India, is claimed to act as a protection to cloths 
made on hand looms in India and Burmah, as these latter 
pay no duty. The weaving of cloth on hand looms in India 
reaches much greater proportions, if current statements are 
correct, than is generally known, it being asserted that not 
far from 200,000,000 pounds of yarn is thus annually woven. 
It is therefore not surprising that this provision is disap- 
pointing to power loom manufacturers in India as well as in 
Lancashire, for it is argued that if so large an amount of 
yarn could be turned into cloth on hand looms under pre- 
vious conditions of competition, an important increase in 
production can be reasonably expected under present 
arrangements. 

Taken altogether the year shows that the shipments of 
goods by Great Britain to foreign countries has increased. 
During the first quarter, from October to December, the 
movement, for reasons already stated, compared unfavorably 
with the same three months of 1894, but the succeeding 
quarters have in each case shown a balance in favor of the 
current year. It is possible that the full year’s total will be 
the heaviest on record. A noteworthy feature has been the 
larger amounts both of goods and yarns which have found 
aeir way to China and Japan. In 1894-95 these countries 
took of English cotton goods 525,697,000 yards, or slightly 
more than in 1893-94, but for the current year the total is 
679,882,000 yards, or a gain of 154,185,000 yards, equaling 
nearly 30 per cent. Takings by India also show in 
the aggregate a small addition to the previous year’s total, 
while in the shipments to South America there is an excess of 
about 10 per cent over, 1894-95. Political and other com- 
plications have interfered materially with operations on 
Turkish account ; as a result the movement in that direction 
shows an appreciable falling off. We give below a state- 
ment showing first the shipments of goods and yarns by Great 
Britain to India, stated separately for two years, and in subse- 
quent columns the similar figures for China and Japan given 
together. Each movement is presented in three columns; the 
first column covers yarns in pounds, the second piece-goods 
in yards and the third the total of both yarns and goods in 














pounds. Three ciphers (000) omitted. 
GREAT BRITAIN’S EXPORTS. 

- —To India.-———~ —To China and Japan. 

Yarn, Goods, Total, Yarn, Goods, Total, 

1894-95. lbs. Yards. inlbs, lbs. Yards. inlbs. 
Oct.-Dec. quar...12,934 675,552 140,345 4,142 84,611 20,076 
Jan.-Mar. quar...13,053 550,230 119,025 8,425 140,953 35,572 
Apr.-June quar...11,513 455,989 99,335 6,795 134,959 32,788 
July-Sept.quar...10,350 514,307 109,408 8,475 165,174 40,287 
Total..... o--2247,850 2,196,078 468,113 27,837 525,697 128,723 
—-—To India. -—To Ohina and Japan.— 

Yarn, Goods, Total, Yarn, Goods, Total, 

1895-96— lbs. Yards. in los. lbs. Yards. inlbs 
Oct.-Dec. quar... 9,540 467,792 99,654 8,797 186,088 44,637 
Jan.-Mar. quar...13,048 550,533 118,920 7,703 202,443 46,634 
Apr.-June quar...14,852 582,009 126,777 7,961 135,351 33,990 
July-Sept. quar*..13,000 598,000 128,000 11,500 156,000 41,500 
Total..... «.-..00,440 2,198,334 473,351 35,961 679,882 166,761 


~ Estimated for the quarter on the July movement. 

Our totals of pounds in the foregoing are of course inexact- 
We prepare them ourselves and believe them to be fairly 
close approximations. It should also be remembered that 
the current year’s figures are estimated for the last two 
months of the last quarter, but the previous year’s results 


are the completed official totals in all respects, except that 
the aggregates in pounds are prepared as just stated. 


In connection with the foregoing we have compiled a 


general statement which covers the total exports from Great 
Britain to all countries of cotton goods and cotton yarns and 
also a total of both, reduced by us to pounds to perfect the 





duties, But other matters which interfered more or less 
With trade development were the situation in Turkey, the 
‘fortunate Transvaal affair and the Venezuela episode. 







in India, demand from that quarter noticeably improved, | 
amd generally during the last half of the season 
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comparison. 
the statement by months appearing in our cotton report 
generally the third Saturday each month. 
After the announcement in February of the modified duties ‘may not be misled we repeat with reference to this statement 
what we have just said with reference to the previous table. 
that for the last two months of the last quarter of the current 
Manufacturers have had little to complain of. All the year ' season the figures are estimated on the basis of the July move, 
hrough the home trade of Great Britain in cotton goods _ ment, the official statement for those two months not having 
not only equaled last year’s, but has increased somewhat been published as we write. Three ciphers are omitted. 


The results by quarters only are given here, 


That the reader 
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GREAT BRITAIN’S COTTON GOODS EXPORTS FOR TWO YEARS 
—-—— ——1895-96,-——-$——$~., 9 ———- —-1894-95,- ——— 
Yarns. Pirce Goods. Total. Y urn, Piece Goods. _ Total, 
Pownds, “ards. Pounts. Pounds. Y erds Pounds, 
lat quar.—Oct.-Dec.. 64 3) = 1,271,993 S203 65 Zal 37,353 341,816 
24 “ —Jan.-Mar.. 64,056 1,532.4 3 340.526 71,499 240,286 324,271 
4.470 SLL,34t 4 


ad “ —Apr.-June. 65,51) 2) x, 4 
*1,352,000 §=*339,009 63,904 1,343,050 328,170 


ith “ —July Sept * 70,000 
Total ec 7a SASESGS LQ V75O 51a Ss 1292108 

* Estimated for the quarter on the July movement. 

These total results show what we have before referred to, 
that measured in pounds the export movement has been 
heavier the current year than last year. We can go even 
further and state that if our estimate for the last two months 
of this season is not excessive it has been larger than in any 
one of the last twelve years, the period during which we 
have kept the record in this form; in fact earlier statistics 
furnish no total so heavy as that now given. 

To complete this record we give below a brief summary of 
prices, the statement being made to cover the last three years 
so that the figures may reflect the comparative situation. 





























| 1895-96. | 1894-95. 1893 94. 
> gslzile,|asi2alea!| as 
: Se as FQRIiBRs] Bz! a s| 3 
Liverpool. $8 83s? Ree: g3\S§ (83/22 
sSsiacis we sic & sSica 5 
35 gS" =% 3s ge |e. 3s atlak 
5 ;SQAiy | @22|s 4s 
wr aereTrirairsa Tis eT2 SS 
Bept. 30..., 42%39) 7 [5 7 | 317g) 6 (5 4%) 4% | Tig 6 Bie 
Oct. 31... 4% | 73). (5 8% 3539 5% 5 4% 4916 7116 6 
Nov. 30...| 41y4| 738 (5 61g) 359 | 525,./5 2'9| 4716! 7lig 6 7% 
Bop nent 423g] 712 5 7%) 3%g 5% 5 4 | Ale | 7%, 6 Bly 
Dee. 31.... atte 71g (5 6%! Bly, | 549 5 0 | 4% | 613146 54 
Jan. 31....; 453 71 15 6g 2lgo 54 411% 4% | 6273,6 6 
Feb.29..... 4% | 6% 5 4% 3 58,0 4109 419 6% 34 
piverages!) ai | 7 |5 6 3 | 55jq 411%) 4534 | 618, 6 4% 
Meh. 31 41399) 615,./5 629} 35:¢ | 521.915 1%) 43%¢ | 627306 2% 
April 30... | 41339 6154/5 6% 35% | 6 5 2 | 41,4) 6204/5 11% 
May 31...., 4lie | 0% 5 6% 3% | 6539 5 3% Aljq | 6153 5 9% 
darcy} 4724 | 6lljol5 623) 338 | Sl§yqd 213, 4%yg | G2ly 6 O 
June 30...) 315; 4) 621g,/5 6%| 311y¢) 52%./5 2%) $13,,) 633 5 Ale 
July 31.. | 32%o9 62lg9/5 5% Bile 5H 5 313g 63,6 5 6% 
August 31.) 4%» | 713915 912) 4739 651g 5 410 3131, 653. 5 6 
5 5 7 


gaverige}| Atay | 6% |5 716) 3% | 6 


It will be observed that the season of 1895-96 opened with 
manufactured products ruling higher in value than at the 
same time in 1894-95, but much lower than in 1893-94, the 
comparison with the earlier of the two years being unsatis- 
factory in a marked degree, for while on September 30 this 
year cotton was quoted 7-32d. higher than in 1893, the price 
for shirtings was 13'gd. lower. Later on the comiparison 
became less unfavorable, but for the entire year 1895-96 we 
find that the average price of middling upland cotton in 
Liverpool has been higher than in 1893-94, whereas on the 








other hand shirtings have averaged only about 5 shillings 
61gd. this year against 6 shillings 2d. in 1893-94, 

We now add by months the course of the Manchester goods 
market during the season closing with August 31, 1896, and 
also the Liverpool cotton market in the same form for the 
same period. These summaries have been prepared for this 
occasion with great care and the details will we think prove 
an interesting and useful record for reference. 

SEPTEMBER.—Manchester.—The advancing tendency of the 
market for goods noted in August of 1895 continued into 
September in sympathy with the course of the raw material. 
But the unwillingness of buyers to operate freely at the 
higher quotations served in a great measure to hold in check 
the disposition of manufacturers to advance prices of goods 
to the point which the added cost of cotton seemed fully to 
warrant. The volume of transactions was somewhat dis- 
appointing at the opening of the month, but about the 15th 
a better demand set in, an improved inquiry from the East 
being noticeable. The advance in yarns for the month 
reached over 44d. and in shirtings ranged from 114 to 2d. 
Exports of yarns and goods from Great Britain (all reduced 
to pounds) were 103,994,000 lbs., against 102,821,000 lbs. in 
September, 1894. Mr. Ellison’s estimate of consumption for 
the month was an average of 80,000 bales of 400 Ibs. each 
per week in Great Britain against the same average in 1894, 
and for the Continent 98,000 bales of the same average 
weight against 93,000 bales last year. Live 1.—Crop 
advices from the United States were the controlling factor 
in the cotton market during September, current reports in- 
dicating a smaller yield than previously anticipated. At the 
same time a nervous feeling prevailed at the opening of tlie 
month caused by a fear that the rapid advance in August 
might not unlikely be followed by a reaction. But, although 
fluctuations kept within a narrow range during the first few 
days, there was a nét advance of 1-32d. by the 6th, and by the 
11th a further gain of 44d. had occurred. The next few days 
the tendency was downward,in sympathy with New York, but 


a strong tone developed on the 19th, and the trend of prices | 


was upward from that date to the close. On September 2nd 





middling uplands ruled at 4 7-32d., or 13-32d. higher than on 
the corresponding date in 1894, and at the end of the month 
the quotation was 4 23-32d., or an increase of 1 3-16d. com- 
pared with September 30, 1894. 

OctToBER.—Munchester —Trade in the cotton-manufactur- 
ing districts of Great Britain was not satisfactory during 
October ; this was chiefly a result of the course of events in 
the market for cotton. the demand for goods was also dis- 
appointing; for home use it became more active, but the 
export inquiry fell below expectations, transactions for India 
in particular being comparatively light. As a consequence 
of this restricted export demand for cloth and the unsatis- 
factory prices ruling, the stoppage of some machinery wags 
announced. For yarns the rates obtained were slightly more 
remunerative, but the volume of business was only moderate, 
Yarns and goods exported from Great Britain (all reduced to 
pounds) were 112,354,000 Ibs., against 117,518,000 Ibs. in 
October, 1894. Consumption of cotton in October was re- 
ported at 82,000 bales per week in Great Britain and 100,000 
bales on the Continent, .against 81,000 bales and 95,000 bales 
respectively in 1894. Liverpool —The general tendency of 
prices for the raw material was upward from the 1st to the 
i8th, inclusive, the ‘‘ bull’ movement at New Orleans ma- 
terially assisting. During the period mentioned, after 
almost daily fluctuations, a net gain of 1gd. was secured, 
middling uplands being quoted at 4 29-32d. on the 18th, 
With the collapse of the New Orleans corner prices gave 
way, a decline of 3-32d. occurring on the 19th, followed by a 
loss of 3-16d. on the 21st and a further drop of 1-32d. on the 
24th. At these lower prices an improved demand set in, 
which served to give a steadier tone to the market, and 
brought about an upward turn to values, the last six days of 
the month witnessing a recovery of 5-32d., middling up- 
sands closing at 4°¢d., or a gain of 1-32d. over the final Sep- 
tember price, but a loss of 5-32d. from the highest price of the 
month, 

NOVEMBER.—Manchester.—The feverish condition of the 
cotton market under which the goods trade labored during 
a great part of November was not favorable to active busi- 
ness. Asa consequence of the frequent fluctuations for the 
raw material, frequent alterations of the basis on which 
sales of goods could be made were rendered necessary and 
transactions therefore were restricted. Furthermore the 
strained relations existing between Turkey and the Great 
Powers as a result of the massacre of Armenians in Asia 
Minor also interfered with business. For these reasons, in 
the early part of the month there was a partial stoppage of 
machinery, and although an improvement in demand oc- 
curred later the dealings were at figures that left but little 
margin for profit to the manufacturer. The home demand 
and the inquiry for China was good, but for India and Tur- 
key it was poor. Yarns and goods exports from Great 
Britain were less than in October, reaching 106,602,000 lbs., 
against 109,339,000 lbs. in 1894. The rate of consumption by 
the mills, both in Great Britain and on the Continent, was 
estimated the same as for the previous month. Liverpool.— 
Both unfavorable political eo financial news were adverse 
factors in the cotton market during the greater part of No- 
vember. On the first of the month middling uplands were 
quoted at 4 25-32d., or 1-32 higher than at the close of 
October, but on the 2nd there was a recession to 4 23-32d., 
this loss being recovered on the 4th. The next few days 
fluctuations were within narrow limits, but on the 9th dis- 
turbing political advices from Turkey caused a sharp drop 
of 14d., carrying the quotation for middling uplands down to 
4 19-32d. On the 12th there was a further loss of 1-32d., due 
to the fact that the Agricultural Bureau report was not as 
unfavorable as expected. During the remainder of the 
month the market moved upor down, mainly on the varying 
tenor of the cropadvices, but in the last days stronger cables 
from America stimulated an upward movement which car- 
ried middling uplands up to 4 23-32d again. The close 

vas at 4 11-16d., or a loss of 1-16d. from the final October 
quotation, 

DECEMBER.—Manchester.—The month opened with a fair 
amount of business in progress, but to a considerable extent 
operations were on the basis of some concession from cur- 
rent prices. The condition of affairs in Turkey and the pros- 
pective change of the Custom duties in India kept the de- 
mand for export under the December movement of a year 
ago. Home requirements were, however, so large that 
towards the middle of the month there was a hardening of 
market values, and the volume of transactions on the whole 
was estimated to be somewhat in excess of recent months. 
The Venezuela incident had only a temporary and slight 
effect in the market, the decline in the raw material bein 
only partially reflected in the quotations for the finishe 

roduct. Exports of cotton manufactures from Great 

ritain were during December (yarn and goods reduced to 
pounds) 101,075,000 lbs., against 104,959,000 for the same 
period of 1894, The previous month’s rate of estimated con- 
sumption of raw material, both in Great Britain and on the 
Continent, was maintained. Liverpool.—The general tend- 
ency of the market for the raw material was downward in 
December. This was due mainly toadvices from the United 
States, showing as they did a continued large movement 0 
the American crop, leading to higher estimates respecting 
the yield. There wasa temporary and slight recovery on the 
publication of the Agricultural Bureau's estimate on the 10th 
inst. of 6,375,000 bales, but those figures were not credited. 
Still the fluctuations were within a ndrrow range, there being 
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between the first and mid lle of the month a net decline of 
only 1-32d. During the remaining two weeks, however, a 
further loss of 4-32d. was recorded, the close being at 4 17-32d., 
or a falling off of 5-32d. from the final November quotation. 
This decline toward the close of the month was aided by 
the publication of the Venezuela message. 

JANUARY.— Vanchester.—Some expansion of business was 
reported during January, both for export and home con- 
sumption, but operations were stili carried on in a cautious 
manner. The cautious attitude was in great measure due 
to political questions, chiefly the South African affair and 
the uncomfortable condition of the relatiorfts existing be- 
tween Great Britain and Germany. The unsettled com- 
mercial and financial situation in the United States was 
another influence acting in the same direction, doubt being 
felt whether the latest effort to replenish the Treasury gold 
balance would be effective in building up the gold reserve 
Nevertheless, as already stated, a fairly satisfactory trade in 
cloths was carried on during the month at about the same 
figures as in December, and a little more activity in yarns 
was displayed. Exports of yarns and goods from Great 
Britain were freer than in recent months and reached 109,- 
013,000 Ibs., against 116,640,000 Ibs. in January, 1895. Mr. 
Ellison’s estimate of consumption in January was the same 
asforthe preceding month. Liverpool,—The market opened 
on January 2nd at an improvement of 1-16d. over the closing 
quotation of December and made a further gain of 1-32d. on 
the following day. middling uplands ruling at 4°gd. The 
political Situation at home and cable advices from America, 
indicating smaller takings of cotton by American spinners, 
were adverse influences in the market during the succeed- 
ing fortnight, and brought about a decline which, although 
temporarily arrested on the 9th, did not culminate until the 
16th, when middling uplands were quoted at 4'4d., the loss in 
the interim having been 14d. Lower prices and smaller re- 
ceipts at American ports stimulated buying, which, with the 
stronger statistical position of the staple, led to a gradual re- 
covery of all the preceding decline, the close being at 4°gd., 
or a gain of 3-32d. over the quotation of December 31. 

FEBRUARY.—Manchester.—The developments in the market 
for cotton manufactures during February were on the 
whole quite satisfactory. At the quest of the month the 
demand was only fair, but a gradual and steady increase in 
the volume of transactions was noticeable as the month pro- 
gressed, and at the close the situation was such as to en- 
courage a very hopeful feeling for the future. The main 
causes operating to bring about the improvement were the 
rise in Indian exchange and the abolition by the East Indian 
Government of the 5 per cent import duty on yarns and the 
reduction of 114 per cent in the duty on piece goods, and the 
improvement in silver. These events not only stimulated 
dealings for the East for current account, but enabled pro- 
ducers to make engagements for some time ahead. As a re- 
sult looms usually employed on goods for India, but which 
were standing idle, were again put in motion. Exports of 
yarns and goods were more liberal than in any month since 
October, 1895, reaching 110,726,000 lbs., against 100,773,000 
lbs. for the like period of 1895. Consumption of cotton in 
Great Britain and on the Continent in February, according 
to Mr. Ellison, was the same asin preceding months. Liver- 
pool —Notwithstanding the better feeling in the manufac- 
turing districts the market for the raw material was a 
drooping one. This is ascribable to the fact that there was 
an indisposition to operate largely until more certain infor- 
mation about the next American crop had been received. 
The general tendency of quotations was downward, the de- 
cline being but temporarily arrested. On February 1 mid- 
dling uplands ruled at 4 19-32d. and on the 29th were quoted 
at 43¢d.. or a loss of 14d. from the final January price. 

Marcu.—Manchester.—During March the market for cot- 
ton goods exhibited further improvement, but it was more 
noticeable in a widening of the margin for profit than in 
any particular increase in the volume of business, At the 
same time transactions were of fairly satisfactory dimen- 
sions, current productions being quite fully absorbed. 
Furthermore, at the close of the month manufacturers were 
pretty well supplied with contracts for later delivery. The 
drop in the ahem rate interfered somewhat with opera- 
tions on Indian account and the demand from China was 
not up to expectations, but this was fully offset by better 
trade with South America, Turkey and Egypt. Quotations 
for both yarns and goods were marked up between the 10th 
and 20th, the addition in the case of yarns ranging from 3-16 
to 14d., while shirtings advanced about 114d. Exports of 
cotton manufactures were free, being slightly greater than 
in February, reaching 111,087,000 Ibs., against 106,858,000 
Ibs. in March 1895. The estimated cotton consumption by the 
mills, both in Great Britain and on the Continent, was as 
reported for previous months. Liverpool.—The market for 
cotton was almost wholly under the intiuence of advices from 
America nearly all the month. At the opening the tendency 
was downward, due in large part to reports indicating a 
considerable addition to area for the next crop; between the 
2nd an | 6th prices fell off 14d. An upward movement set in 





on the following day, and by the 10th the previous loss was + 


more than recovered. During the remainder of the month 
the tone was for the most part weak, but fluctuations were 
within narrow limits. A loss of 1-32d. on the 13th was re- 
covered on the 14th and the current quotation—4 13-32d. for 
middling uplands—was steadily maintained until the 24th. 
when prices dropped back 1-32d, On the 31st the market 


was steady at 4 13-32d., or 1-32d. above the Febsuary closing 
rice. 

APRIL.—Manchester.—The principal feature of the cotton 
goods market during April was an easing off in the demand, 
especially in the early half of the month, which was not 
altogether surprising after the rather large business trans- 
acted in preceding months of 1896. A further decrease in 
exchange rates militated against operations with India, and 
the inquiry from China was disappointing. The condition of 
affairs—tinancial and political—in the United States was 
also of a character to disturb the current of trade. Toward 
the end of the month an improved demand from India and a 
disposition from some other quarters to operate more freely 
gave quite a stimulus to trade. In some instances slight 
concessions from ruling quotations were necessary, but gen- 
erally prices were firm and unchanged throughout the 
month, and at its close manufacturers were reported to be 
well under contract. Exports of yarns and goods from 
Great Britain were less than in March eavching only 102,- 
864,000 Ibs. and fell a little below April of 1895, when the 
aggregate was 103,477,000 Ibs. The estimated consumption 
of cotton for the month in Great Britain was reduced by 
Mr. Ellison from 82,000 to 80,000 bales per week; on the Con- 
tinent the rate was continued at 100,000 bales. Liverpool — 
As during March, the market was largely influenced by the 
crop movement in the United States. At the opening of the 
month the tone was steady, with middling uplands quoted at 
4 13-32d., but the light demand from spinners, coupled with 
the free crop movement in America, led to a decline of 1-82d. 
on the 1ith and there was a similar falling off on the 13th, 
A recovery of 1-32d. occurred on the 14th on smaller receipts 
at United States ports and towns, and on the 23rd a better 
inquiry from spinners carried the quotation up to 4 13-82d. 
During the remainder of the month fluctuations were within 
narrow limits, the close being at 4 13-32d., or the same as the 
opening quotation. 

May.—Manchester.—The course of the cotton goods trade 
during May was quite satisfactory. Notwithstanding the 
downward trend of prices for the raw material, manufac- 
turers maintained quotations firmly and moreover succeeded 
in placing a very fair aggregate volume of goods. <A feature 
of the month was the improved demand for foreign markets, 
and as a result of the orders booked producers were stated to 
be well under contract at the close of the month. Yarns 
and goods exported from Great Britain reached a smaller 
total—98,762,000 lbs.—than in the preceding months or than 
in May, 1895, when the shipments were 104,081,000 Ibs., 
but sufficient time had not elapsed for the better busi- 
ness transacted to be reflected in the exports. Estimates of 
cotton consumption remained the same as in April. Liver- 
pool.—At the opening of the month an increase in the de- 
mand from spinners gave strength to the market for the 
raw material, and the quotation for middling upland rose 
1-16d. between the ist and the 6th. Subsequently, however, 
with a slackening of inquiry, a rather free movement of the 
current crop, favorable advices with regard to the next crop 
and the bad condition of trade in the United States, the 
market became weak and the tendency of prices was down- 
ward, In fact between the 7th and 27th, middling uplands 
dropped 5-16d., closing at 4 5-32d., or a loss of 14d. for the 
month. 

JUNE.—Manchester.—The situation in Manchester during 
June was much more satisfactory than it had been fora 
long time. The improvement in the cotton goods trade, 
which began early in May, continued and became more de- 
cided as the month progressed, and at the close of June 
manufacturers generally were stated to be well supplied 
with orders, ensuring the full operation of all machinery for 
some weeks ahead. Prices also were well maintained in the 
face of a declining market for American cotton, thus in- 
creasing the margin of profit to the producer. The demand 
for India and China was good. The outlook for the futare 
was on June 30 considered to be highly favorable. The ex- 


ports of yarns and goods from Great Britain were 
109,695,000 Ibs., against 90,349,000 Ibs. in June 1895. 


The previous month’s rate of consumption of the raw 
material, both in Great Britain and on the Continent, was 
maintained. Liverpool.—In the market for the raw material 
interest naturally centered on advices from America; these 
were not favorable to cotton. In the first place reports as 
to the condition of trade in the United States were such as 
to indicate a lessened consumption of cotton the remainder 
of the year; besides that the acreage planted and condition 
of the plant gave promise of an enlarged yield in 1896. The 
general tendency of prices was consequently downward at 
the opening, and by June 4 middling uplands had declined 
7-32d. from the final May price. On the 6th there was a rise 
of 1-16d., but between the 8th and 10th the quotation re- 
ceded 5-32d.; but this loss was fully recovered by the 16th. 
Between that date and the close of the month there were 
almost daily fluctuations, but the net result was a decline of 
1-16d., middling uplands ruling at 3 15-16d., or a drop of 
7-32d. from the quotation of May 27. 
JuLy.—Manchester.—The improvement in the cotton goods 
trade of Great Britain continued into July, and during the 
first week of the month transactions were of large volume. 
Subsequently the downward course of the raw material 
saused buyers to withdraw from the market or reduce their 
bids, and in consequence trade was restricted somewhat. 
On the whole, however, the month’s dealings in goods 





reached a large aggregate. About the middle of July it was 
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ound necessary to lower quotations, the reduction in yarns 

being 14@3-16d. and in shirtings 1@i'gd. Trade for India 

was less active, but there wasa much better demand for 

Turkey and the Levant than for many months previous. 

Exports of cotton goods from Great Britain during July 

reached a total of 119,167,000 lbs., against 115,630,000 Ibs. for 

the like period of 1895. The preceding month's rate of con- 
sumption, both in Great Britain and on the Continent, was 
maintained. Liverpool.—Crop news from the United States 
shaped the course of the Eavempael cotton market. At 
the beginning of the month reports were somewhat un- 
favorable, and the tendency was upward. A rise of 1-16d. 
occurred on the 3rd and 1-32d. on the 4th, middling uplands 
then ruling at 41-32d. Prices declined 1-32d. on the 6th 
and again on the 8th, followed by a recovery of 1-32d. on the 
9th. During the remainder of the month crop advices were 
mainly favorable, leading to a downward turn on the 11th, 
which culminated on the 27th after a loss of ‘4d. There 
was some recovery in the final days on reports of damage 
by drought, etc., and the close was at 3 29-32d. for middling 
uplands, or 1-32d. below the quotation for June 30. 
Avuaust.—Manchester.—The goods market in August 
was affected by the course of cotton. The rapid advance in 
quotations for the raw material was naturally followed by a 
marking up of prices for the finished product, which served 
to restrict in some measure the volume of transactions. 
The tone of the market was strong throughout, manu- 
facturers being unwilling to book orders at any concessions 
from current rates, especially as they were, as a rule, quite 
fully employed on engagements entered into during June 
and July. The advance in oo es was not very important, 
being in yarns about 11-16d. and in shirtings 31¢@4d.; the 
higher prices were maintained a the month. even 
after the drop in cotton had set in. Liverpool.—As during 
July, the market for cotton was almost wholly under the in- 
fluence of crop advices from the United States. Reports 
of damage from drought and heat led to an advance upon 
the resumption of business after the holidays. On the 5th 
there was a rise of 3-16d., followed by a gain of 3-16d. on the 
succeeding day. Quotations were further marked up 1-16d. 
on the 7th and again on the 8th, middling uplands ruling at 
45-16d. There was a recession of 1-32d. on the 10th. But 
upon receipt of the Bureau report on the 11th prices moved 
upwards rapidly, and by the 22d middling uplands had risen 
to 4 23-32d., the highest point reached since Nov. 28, 1895. 
More favorable crop reports gave a downward turn to values 
on the 24th, which resulted in a net decline of 7-16d. by the 
3ist. The close was at 49-32d. for middling uplands, or a 
gain of 3gd. during the month. 

We now add our usual tables of consumption and supply 
of cotton. These figures are not the takings of the mills, 
but the actual consumption of the mills, and are in all cases 
expressed in bales s of 400 pounds. 





| Europe. 








United States. 
Consumption. _ Total 
Bales 400 lbs. Great | Contt- Total | North. | South Total = World. 
Britain.| nent. | Europe! ~ ot ils "' G2 





1372.73 ........ ... 3,084,000 2,032,000 5,116,000' 1,157,000 152,000 1,399,000 6,425,000 


1873-74.... ...... 3,128,000 2,064,000 5,192,090 1,299,000 141,060 1,440,000 6,632,000 
1874-75........... 3,088,000 2,240,000 5,328,000, 1,169,000) 159,000 1,328,000 6,656,000 
1875-76...... ..../3,176,000 2,403,000 5,579,000, 1,344,000 159,000 1,503,000 7,082,000 
1876-77... ......./3,183,000 2,378,000 5,561,000 1,418,000 161,000 1,579,000 7,140,000 
ee 3,038,000 2,509,000 5,547,000) 1,553,000 167,0v0 1, 1,725,000 7 7 7,272,000 


8,116,000 2,271,000 5,387,000 1,324,000, 157,000. 1,481,000 6,868,000 
2,843,000 2,596,000 5,439,000 1,615,000! 169,000. 1,784,000 7,223,000 


Aver. 6 years. 


1878-79... ..0. 606s 

1879-80... ... . . 3,350,000 2,750,000 6,100,000' 1,779,000 202, 000, 1,981,000 8,081,000 
1880-81........... 3,572,000 2,956,000 6,528,000 1,884,000 234, 0002 2,118,000 8,646,000 
831-82 .......... 3,649,000 3,198,000 6,838,000 1,931,000 264,000, 2,197,000 9,035,000 
1882-88 .. ... .. 3,744,000 3,380,000 7,124,000 1,893,000, 382 000) 2,375,000 9,499, 000 
883-84....... ... 3,666,000 3,380,000 7,016,000, 1,865,000 379,000' 2,244,000 9,290,000 








Aver. 6 years. 3,489,000 3,043,000 6,512,000, 1,845,000 272,000 2,11 7,000 8,629,000 







| 
2006-86. 02.0.0 3,433,000 3,255,000 6,688,000 1,608,000 301,000 1,969,000 8,597,000 
1885-86 3,628,000 3,465,000 7,093,000 1,890,000 388,000 2,278,000 9,371,000 
1884-87..... 8,494,000 3,640,000 7,334,000 1,972,000 451,000 2,423,009) 9,757,000 
887-88 es 13,841,000) 3,796,000 7,837,000 2,030,000 500,690 2,530,000) LO147000 5 
1888-89 - 3,770,000) 4,069,000 7,839,000 2,130,000 555,000 2,685,000) 10524000 
1889-90..... ..../4,034,000/ 4,299,000 8,324,000 2,102,000 629,000 2,781, 000 (1055000 


Aver. 6 years. 13,733,000 § 3,000 7,486,000 1,955,000 471,000 2, 428, 000 9, O12. 000 


4,230,000 4,538,000 5,768,000) 2,262,000] 616,000] 2,958,000 11726000 
. |3,977,000/ 4,5 24.000 8,501,000 2,430,000; 740,000)3,220,000 11721000 
.|3.583.000/ 4,576,000'8,159,000|2,340,000] 849,000] 3,1*9 000 11348000 

4,040,000] 4. 784,000, 8,824,000] 1,991,000] 839,000} 2,830,000, 11654000 
4,080,000} 5,096,000 4,17 8,000] 2,425,' 00) 1,004.00: i 3,429,00) 1265000 
+160,000| 5,200,000 9,36 1,000] 2,139,099] 1,076,000 3,215,000 12575000 


876,0 0} 3,14 140, 000 LL938L00 


eee 








Aver. 6 years. |4,012,000! 4,7 (738,000 8,73,000'2,26 4,000! 





* Figures for European Consumption for 1894-95 and 1895-96 will 
probably be che unged sligutly by Mr. Ellison when he makes up his 


October annual. 
Another general table which we have compiled of late 


ears is needed in connection with the foregoing to furnish 
a comprehensive idea of the extent and the expansion of 
this industry. It discloses Europe and America’s cotton 
supply, and the sources of it. The special points we have 
sought to illustrate by the statements are, first, the relative 
contribution to the world’s raw material by the United 
States and by other sources, and, second, to follow its 


WORLD'S SUPPLY AND DISTRIBUTION OF COTTON. 











| Visible Crops. Total | Balance of year’s supply, 

| and Actual ion fo 

| Invisibl- | | Supply Setat a Ena of ¥ ear. p 
are, United of Other » | Invisi- | ae 

a States. Crop. sumpt’n. Visible ‘ &e.+ 
0) year.| Countr’s ble. | 


1872-73. | 2,453, 000! /4,25 283, 000) la, 083,000} 6, “6,388,000 6,425,000: 1,591,000 "729, 00 "74,000 
1873-74. (2. 320, 000, 4,597,000) |2,320,000} 6,917,000 6,632,000! 1,682,000 843,000. 80,000 





1874-75. | 2,525, 000) 4,216,000) 2,309,000) 6,525,000, 6,656,000|1,619,000 705,000 70,000 
1875-76. | 2,324,000! |5. 171,000 2,018,000] 7,189,000)7,082,000/1,732,000, 614,000 85,000 
1876-77. | 2,346, 000! | 4,933,000) 1,897,000) 6,830,000/ 7,140,000 1,318, 000 643,000] 75,000 


1877-78. ft 961, 000! (5,425, 000) | 1,506,000] 6,931,000) 7,272,000)1, 214,000 326,000} 80,000 


nae AA ~~ | 42771000] 2,088,000 6,793,000 6,888,000, -.....) ceeseees 77,000 


1878-79. | 1,540,000 '5,837,000) 1,398,000} 7,035,000 7,223,000/1,068,000' 199,000) 85,000 
1879-80. /1.267, 000) 6,558, 000] 1,894,000) 8,450,000 8,081 009) 1,499,000 49,000) 88,000 
LS80-81. | 1,548, ,000)7, 7,519, 000) 1, 837,000) 9,356,000 8,646,000, "4 +922,000 246,000/ 90,000 
1881-82. lx 168, -000/6, 073,000 2,510,000) 8,583,000 9,035,000/ 1,362,000) 254.000) 100,000 
1882-83. | 1,616, 000) 8,158,000) 2,350,000) 10,408,000 9,499,000] 1,704,000 701,000! 120,000 
1883-54. 2-40 405, 00/6, 435, 5,000) 434,000) 8,919,000 9,290,000 1,505,000) 434,000 95,000 


Aver'ge| . 6,721,000|2,071, 000 8,792,000 8,629,000 secers|  ceee--| 96,000 


(884-85. |1,989,000 6,420,000 2,007,000) 8,427,000 8,597,000] 1,230,000, 419,000, 90,000 
1885-86. it ,879,0 0 7,480,000) 2,100,000 9,58),000 9,371,000/1,210,009, 590,00 )| 88,000 
1854-87. |1,800,000 7,450,000|2,478,000, 9,925,000 9,757,000] 1,248,000) 593,000 130,009 
1587-58. | 1.841,000 8,000,000) 2,100.0 '0 L0.100,000 10167009} 965,000) 649,000! 160,000 
1838-89. | 1,614,000 8,079.0 10| 2,350,000 10,429,000 10521000} 902,000) 597,000) 120,000 
1889-90. | 1,499,000 8,525,900]2,580,000 11,105,000! 11055000| 1,120,000] 314,009 115.000 

“+++ 7860,0001%:260,000 9,023,000 9,912,000 Yee .ee/ 117,000 
1890-91. | 1,434, 900! 10170000 |2,488,00 | 12,658,0° 16) 1172600) 1,208,000] 560,000 100,000 
1801-92. 2,248,000, 103 10: 00 #.80,00] 13,100, 000| 11721000] 2,983,000] 647,09 123,00) 
1892-3. | 3,610,0 00'8,044,0 0/2,699,000| 10,734,000|11348y00| 2,429,000] 456,000 111,000 
1893-04. | 2.585, 000, 8,9 20,00 *|2,719,00 1 1,639, 000) 116540). |2,237,000) 420,900 163,000 
1894-#5. 2,707,000, 12050000) 2,903,00 yay 033, 000) 12605000) 2,725,0.):+| 1205,000 225,000 
1895-96. 3,930, 000) 8,640,000 2,500,000 11,140,00.) |12575000/1 539,000) 781,000 175,000 


Aver'ge| i Sp A Sal 150,000 




















Aver’ge! 

















To illustrate the preceding, take the last season, 1895-95, and the 
results would be as follows: 


Supply—Visible and invisible stock beginning of year..... «ee «e 3,930,000 





Total crop during year... .....0-.0--se-see see + sees cee 11,140,000 
Total supply —bales of 400 Ibs............ Sseesesase eseee seve 15,070,000 






Distribution—Total consumption........ - «ee - 12,575,000 
Burnt, &c., Gusing yout... seesececceececess eeee 175,000—12,750,000 
Leaving visiblestock.... .....se-cee-ceeceee ee 1,539,000 
Leaving invisible StOCK.......0.seesseesse se-eee 781,000 


Total visibleand invisible stocks at end of year... 2,320,00 





t This column covers cotton exported to countries not covered by fig 
ares of consumption, and cotton burnt in U. S., on sea, and in Europe 


Overland and Crop Movement. 


Overland.—There has been a loss in the volum=2 of cot- 
ton carried overland the past year. This is not at all sur- 
prising with so considerable a reduction in the aggregate 
yield of the staple, nor is it strange that the ratio of decline 
in the rail movement should be greater than in the total 
crop, as the greatest falling off in yield wis in those portions 
of the belt from which the overland traffic is mainly se- 
cured. The actual decrease from last year in the all-rail 
movement is 676,805 bales, or 36 per cent, whereas the crop 
of 1895-96 falls below that of 1894-95 by but about 29 per cent. 
This year’s overland is, however, much below some pre- 
vious years, when the yield was less than in the current 
season. But this peculiarity is explained by the fact that 
through the opening of new railroads in the South a con- 
siderable amount of cotton which formerly sought a market 
overland has in late years found an outlet by rail to the 
Southern seaboard. 

While the various routes have quite generally shared in the 

decreased movement this year, they havé done so in a widely 

different degree. Through St. Louis the roads have carried 
fully 41 per cent less cotton than in 1894-95, and the rate of 
loss via Parker City has been about the same. The route via 
Cincinnati shows a falling off of a little more than 30 per 
cent, and via Cairo and Louisville the decrease in traffic has 
been about 27 per cent. The Evansville roads, however, 
show the heaviest decline—over 100 per cent—the amount 
of cotton passing that way this year having been but 1,681 

bales, whereas in 1887-88 they carried 109,752 bales. 

With regard to the proportionate marketings of the crop 

through the Southern outports the changes in part reflect 

the alteration in yield of the different sections. For in- 

stance, while in the season just closed about every section 

produced less cotton than a year ago, the decrease was 

greater in some cases than in others. In the Southwest the 

loss was heaviest and this is confirmed by the receipts at 

New Orleans, Galveston, etc. The variations that have oc- 

curred in the last ten years are shown in the subjoined state- 
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ee 
ae onal Fy | < | #\/¢gi¢fie | g¢/¢i¢ | gs Crop DeTalLs.—We now proceed to give the details of the 
ms £1 Sl el @ le ¢/a\5\8 ; . 
Reewedat—| | 2) Z| F| F 3 2 B | entire crop for two years. 
+ 2 BR. Ra BR eo ee Louisiana, 
Wilmingt’n, &c.| 02°78) 02°71| 03°03) 62°80) 02°29) 02-97) 02°33) 03°13 03°31) 03°02 | Exported from N. Orleans :———1895-96.-——. _———-1894-95.——-— 
Norfolk, &c.....| 06°92) 07°79| 10°20, 07°39) 09°54) 11°85) 10°42) 14°05, 13°91, 12°51 To foreign ports .......... 1,619,063 2,053,831 
Charleston, &¢.| 95°19] 05°¥3| 05°61, 04°35) 05°18] 05°95) 04°50] 05°76 06°30 05°98 = oe oo, ane 301,544 538,708 
gavannab, ‘&e..| 12°56] 1100. 14°12) 19°78! 19°22] 1532] 15-24] 19°71. 19°70) 12°82 pe stem gee oe laa 7,085 18.977 
Florida ..... | 00°48) 09°32) 00°50) 00°47) 00°30} 60°59) Ou°52| 00°49 00°49) 00°42 | Manufactured*..... .....--- 127255 14.636 
Mobile .....-.- | 02°77| 02°43] 02°34) 02°55) 02°05| 03°43] 03°37] 03°09 02°96) 03°32 | Burnt.............-06 --ceeee eeneeeee 39.691 
New Orleans.. 25°27| 26°12] 25°15) 23°85! 27°71 94°00] 26°99) 24°47 25°36 27°08 —< at close of year......  39,184—1,979,136 67,855—2,733,698 
-aol igmal iae +43, 13°07] 19° 2-0: +9: 3° . , t: 
Galveston, &c..| 15°60) 17°54) 14°19) 16°43, 13°27) 12°23) 12°03) 16°22) 09°83) 11°57 Ded ue: y . ? 
a-a| omaal oi a‘ ”" ean| asa! axa7! as . Received trom Mob‘le.... 98,962 115,629 
N. Y., Bost., &e.| 0S 75) 05°64) 0605 04°67 of sad 08°45) 04°05) 05-07 = —- Received from Gaiveston 
Total through} | | | | | and other Texas ports. 2,455 3,187 
all ports ....| 75°32) 79°68| 79°49 76-29 79°19| 89°7y| 80°35] 7H99| 79°83) S166] Stock beginning of year... 67,355—- 169,272 = 30,767—_149,583 
Se pies makes eee beret memaed Beet Been Beye Bemeed ict of year ...... 1,809,56 : 
Overland net...| 11°89] Sa 10°90) 12°79 13°27) 12°21] 12°14) 12°89) 13°86) 12°21 Seed gaeenet es yen oye 2,584,115 
Southern con- | | | | * In overland we have deducted these two items. 
sumption.....| 12°79) 8°63) 09°61) 10°92 754) 7°00) 7°51) 7-02 631) 613 Alabama, 
3 Re NT Re PETE Pew hed Re en mpetee epee meee oromeog Bo ee 
Tot. U. 8. crop. |100°00|100°00'100°00! 100°00 100°00 100°00|100°00|100°00'100°00'100°00 | “Po foreign ports........-- 102,007 122,995 
r To coastwise ports........ 09, 138,093 
In the above table we have figured only what is called the | Burnt.......... _ Sere ieee «Saeed 
net overland, as the remainder of the gross amount is , > eee FORE 000. 4,578— 217,786 5,407— 266,495 
counted at New York, Boston, Philadelphia, etc., or at the Receipts from x. Orleans. 3308s 10,276 
. . . ° eceipts trom ensacola. ’ . 
Southern ports where it first appears in the receipts. At the Stock beginning of year.. 5,407— 18,067 2,788— 26,275 
sime time the entire gross overland reaches a market by | Total product of year ...... 199,719 240,220 


om? all-rail route; hence in measuring the total overland 


we can do so correctly only by using the gross figures. 


To 


indicate therefore the progress made since 1876-77, we give 





the followin g: 

















Increase and Decrease— 
" | Gross A te 
Orop of | Total Yield. 
| Overland. Of Orop. | Of Overland. 

Bales. Bales. Per Ct. | Per Ot. 
1895-96 ..... 7,162,473 1,190,299 | Decrease27°60 | Decrease36°25 
1894-95 ....| 9,892,766 1,867,104 | Increase 31°43 | Increase 48°64 
1893-94 ....; 7,527,211 1,253,856 | Increase 12°06 | Decrease02°84 
1842-93 ..... 6,717,142 1,290,512 | Decrease25°68 | Decrease 28°32 
1891-92 ....! 9,038,707 | 1,800,482 | Increase 4°43 | Increase 8°06 
1890-91 ....! 8,655,518 1,666,145 | Increase 18°35 | Increase 16°58 
189-90 ....; 7,313,726 1,429,192 | Increase 5°46 | Decrease 2°12 
1888-89 ....| 6,935,082 1,460,180 | Decrease 1°18 | Increase 1°27 
1887-88 ..... 7,017,707 1,441,920 | Increase 7°74 | Increase 11°59 
1886-87 ..... 6,513,623 1,292,167 | Decrease 0°56 | Increase 2°53 
1885-86 ....| 6,550,215 1,260,279 | Increase 15°54 | Increase 27°05 
1884-85 ...., 5,669,021 991,960 | Decrease 0°78 | Decrease 5:44 
1883-84 ....| 5,714,052 1,049,070 | Decrease 18°28 | Decrease 13°07 
1882-83 ....| 6,992,234 1,217,215 } Increase 28°61 | Increase 7°26 
1881-82 ....) 5,435,845 1,134,788 | Decrease 17°50 | Inerease 4°10 
1820-81 .... 6,589,329 | 1,090,067 | Increase 14°45 | Decrease 77 
1879-80 ....| 5,757,397 1,181,147 | Inerease 13°48 Inerease 32°47 
1878-79 ....| 5,073,531 891,619 | Increase 5°45 | Increase 28°54 
1877-78 . 4,811,265 693,640 | Increase 7°26 | Increase 8°91 
1876-77 ....| 4,485,423 636.886 | Decrease 3°94 | Decrease 9°50 


Change from season of ’76-77 to ’95-96! Incr’se 59°68 


Iner’se 86°90 





In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed 


our usual method : 


First—Of counting each bale of cotton at the Southern 


outport where it first appears. 


Second—Of deducting from gross overland all cotton 
sipped by rail from Southern outports to the North. 

Third—Of deducting also from overland any amounts 
taken from Southern outports for Southern consumption. 

Fourth—Of deducting likewise arrivals by railroads at New 
York, Boston, Baltimore and Philadelphia, all of which have 
been counted in the receipts from week to week during the 


year. 


With thes: explanations nothing further is needed to 
make plain the following statement of the movement over- 
land for the year ending September 1, 1896: 





1895-96, 





1894-95. | 1893-94. 





Amount shipped— 











| 
948,604) 























FORT, BUI. ccnanesicns, secccsnessecsese] SOGHRO] 623,466 
OE 245,616! 337,423) 233,684 
Via Parker City ...cccc-cccec-cseecenseee| 19,955} 35,414! wai? 
Via Evanaville........ ..-. beicsnancnneen 1,681| 3,784, 7,509 
Via Louisville ............... «se-| 138,302] 189,758) 134,877 
Via Cincinnati..... ......-... eeee| 123,668) 178,020) 108,347 
Via other routes........ siemiesansisnnben 88,644) 159,590} 132,177 
Shipped to mills, not included above...| 11,553' 14,511) 13,796 

Total gross overland ...... erccaccece 1,190,299 11 867,104| 1,253,856 

Deduct shipments — | 

Overland to New York, Boston, &....| 268,839) 578,025) 301,620 
Between interior towns...... iste 5,029 33,520 21,91 9 
Galveston, inland and local mills...... 7,165 5,366) 10,499 
New Orleans, inland and local mills...| 19,340) 33,613) 24,601 
Mobile, inland and local mills..... petal 7,892) 18,284) 16,119 
Savannah, inland and local mills....... 1,946 3,506 1,955 
Charleston, inland and local mills..... 8.598} 14,131] 12,225 
N. Carol’a ports, inland and local mills. 4,518 8,351 2,213 
Virginia ports, inland and local mills..| 15,184) 15,057) 39,215 

Total to be deducted 338,511| 709,853| 433,366 

Leaving total net overland*........| 851,788}1,157.251) 820,490 

3 > a1 total includes shipments to Canada, &0., by rail, which d 
amounted to 66,828 bales, and are dedu in the statemen 


ef consumption. 





* Under the head of coastwise shipments from Mobile are included 
7,892 bales shipped inland by rail north and for Southern consump- 
tion, which will be found deducted in the overland movement. 


Texas, 
Exp'ted from Galveston, &c.: 
o foreign ports (except 
OS Sera 755,999 1,349,153 
To Mexico, from Galves- 
ton, Corpus Christi, &c. 36,909 58,178 i 
To coastwise ports”....... 279,675 337,427 
Stock at close of year...... 57,043—1,129,617 11,151—1,755,909 
Deduct: 


Received at Galveston 


from New Orleans, &c.. 1,520 268 
Received at El Paso, &c. 
er Cr Giices esneeens  ..24. cabbie 
Stock beginning of year... 11,15i— 12,671 20,313— 20,581 
Total product of year ..... é 1,116,946 1,735,328 


* Coastwise exports include 7,165 bales shipped inland and taken for 
consumption, which are deducted in overland statement. 





Florida. 

Exported from Pensacola, &c.* 

To foreign ports .......... 17,603 300 

To coastwise ports......... 16,291 31,314 
Stock at close of year...... wicca Fee season 31,614 
Deduet: 

Received from Mobile.... ........ 300 

Stock beginning of year.. ....--2.— —sene-eee ener eee 300 
Total product of year ...... 33,894 31,314 


* These figures represent this year, as heretofore, only the shipments 
from the Florida outports. Florida cotton has also gone inland to 
Savannah, &c., but we have followed our usual custom of counting that 
cotton at the outporis where it Jirst appears. 

Georgia. 
Exported from Savannah : 





To foreign ports—Upland 353,267 525,101 
To foreign ports—Seals’d 12,849 20,526 
To coastwise ports— 
BNE nse .wacedessesse 336,653 357,343 
Sea Island.............. - 62,742 44,199 
Exp’d from Brunswick, &c.: 
To foreign ports.......... 74,350 103,394 
To coastwise ports........ 42,182 44,46L 
OS) eee 59 278 
Manufactured* ............. 1,733 2,199 
8tock at close of year— 
BI donc cccncesancesdes 21,352 5,446 
Sea Island ...... 2,231— 907,418 403—1,103,350 
Deduet: 
Ree’v'd from Ch’ston, &c, 2,182 6,403 
Received from Florida— . 
MINES. o05ccnrvcen esse, 4 ebeseeee ouesnie 
Stock ns of year— 
REEL, naccntonndoccnass 5,446 8,398 
Gee Tala. 2.00. ccrcce — 403— 8,031 825— 15,626 
Total product of year ...... 899,337 1,087,724 


* The amounts shippe i inland and taken for consumption are deducted 
in overland. 

t These are only the receipts at Savannah by water from the Florida 
outports, and, being counted in the Florida receipts, are deducted here. 
Besides these amounts there have also been 12,775 bales Upland 
and 18,046 bales Sea Island, from che interior of Florida, received at 
Savannah during the year by rail. 


South Carolina. 
Exported from Charleston: 





To foreign ports—Upland 197,752 337,889 
To foreign ports—Sea Is’d 2,965 2,864 
To coast wise ports— 
rR rrr 79,836 79,699 
Sea Island.... .........- 7,044 2,445 
Exported from Port Royal 
and Beaufort: 
To foreign ports—Upl’ad 77,912 158,286 
To foreign ports—SeaIs’d 60 103 
Exported coastwise 
from Georgetown, &c... 1,644 2,617 
BOERS. .ccccccccccccesacese UD ae 
Stock at close of year— 
DOE, nccccccscccscsscccs 18,531 14,370 
EEL. cu cnconsnesens 572— 386,324 2— 598,275 
uct: 
Ree’d from Savannah— 
. eee 48 42 
Received from Florida at 
61 
11,277 
14,420 463— 11,843 
Total product of year ...... 371,904 586,432 





* Ineluded in this item are 8,598 bales, the amounts taken by local 
mills and shipped to interior, all of which is deducted in overlan 
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North Carolina. 


Bape from Wilmington, -96.— 1894-95. 








To foreign ports .. 132,531 202,270 
To coastwise ports*..... 37,498 31,724 
Coast’e f’'m Was rington, &e. 22,511 33.561 
Manufactured............... 1,478 1,6 = 
Btock at close of year ...... 5,291— 199,307 $39— 269,557 
Deduct: i 
Stock beginning of year.. 349— 349 1,375— 1,375 
198,958 268,182 


Total product of year ...... 
“* Of these shipments 3,040 bales went inland by rail from Wilmington 
and with local consumption are deducted in overland. 


Virginia, 
Exported from Norfolk: 





To foreign ports .......... 53,822 188,324 

To coast wise ports*. . 289,091 234,582 
Exported from West F Point : 

yA foreign ports .......... 9,930 107,1 

To coast wise ports. ....... 134,018 178, 579 
Exp’d fm Newp’t News, &c. 

To foreign ports......... ° 14,629 33,363 

To coast wise ports. . 2,254 460 
Taken for manufactur . 13,885 14,363 
nsds sagetdesnndsseenaee 565 2: 


Stock end of year, Norfolk, 
Weat Point, New.News, Kc. 
Deduct: 
Received from Mobile.... 55 2,326 
Received from Wilmingt’n 502 4,188 
Received from other 


2,906— 521,100 5,553— 812,406 


North Carolina ports... 19,626 30,633 
Received at Norfolk, &c., 
from Weat Point, &c.... eoee 1,715 
Stock beginning of year.. 5 553 : 25,736 2:721—_ 41,583 
Total product of year ...... 495,364 770,823 


~* Ineludes 1,299 bales shipped to the interior, which, with 13,885 
bales taken for manufacture, are deducted in overland. 
Tennessee, &c. 


Shipments— 
From Memphis ........... 413,644 590,152 
From Nasliville........... 21,895 56,279 
From other places in Ten- 
nesaee, Miss., Tex., &¢.. 845,924 1,412,235 


tock in Memphis and Nash- 
ville at end of year....... 
uct: 


Shipped from Memphis, 
ashville, &c., direct - 


18,399—1,299,862 2,114—2,060,780 


Southern outports esese 177,121 320,187 
Shipped direct to manu 
eee 851,788 1,157,251 


tock at Memphis and 
Nashville at beginning 
OE FORE. 20 cocccccccccce 


2,114—1,031,023 5,317—1,482,755 


Total shipm’ts toN. Y., &c. ~~ 268,839 578,025 
Add shipments to manufac- 

turers direct............0. 851,788 1,157,251 
Total marketed by rail from 

Tennessee, &¢C.* .......... 1,120,627 1,735,276 


*Except 25,519 bales deducted in overland, previously counted. 


Total product detailed in the foregoing by Gentes for the year 
ending September 1, 1896........ bales .6, ry 663 
Consumed in the South, RN ninnatnanoccdesahadcaucacs 15,810 


Total crop in the U.S. for year ending Sept. 1, 1896. -bales.7, ta 473 
Below we give the total crop each year since 1869: 
Years. Bales. Years. Bales. Years. Bales. 





1895-96.... 7,162,473 | 1886-87 .. 6,513,623 . 4,811,265 
1894-95.... 9,892,766 | 1885-86.... 6,550,215 . 4,485,425 
1893-94 ... 7,527,211 | 1884-85... 5,669,021 . 4,669,288 
1892-93.... €,717,142 | 1883-84... 5.714.052 - 3,832,991 
1891-92.... 9,038,707 | 1882-83.... 6,992,234 . 4,170,388 
1890-91... 8,655,518 | 1881-82.... 5,435,845 . 3,930,508 
1889-90.... 7,313,726 | 1880-81.... 6,589,329 . 2,974,351 
1888-89.... 6,935,082 | 1879-80.... 5,757,397 4,352,317 
1887-88.... 7,017,707 | 1878-79.... 5,073,531 . 3,154,946 








Weight of Bales, 

The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison: 

| Year ending September 1, 1896. 





Year ending September 1, 1895, 





“J 
Crop 0; | Number 











Weight in Ava age| Number Weight in (Average 

os of bales. _pownds. weight.| of bales. pounds. weight. 

Texas... .... | 1,116,946 ~ 586,664,717 525°24 1,735,328 $22,413,508 R815 "65 
Louisiana....| 1,800,864 920,171,055 | 508°42) 2,584,115 | 1,329,973,747 | 511°19 
Alabama..... 199,719 99,783,607 | 400°62, 240,220 121,995,727 | 507°85 


550,152,652  491°63 
287,938,112  491°00 


451,624,009 | 483°91) 1,119,088 
So. Carolina.) 271,904 | 179,477,150 | 482°50| 586,432 
Virginia .....| 495,364 | 238,819,038 | 482-11) 770,823 
No. Carolina.) 198,958 | 97,228,785 | 488°69| 268,182] 192,538,226 | 494°21 
Tenn’ssee.&c| 2,036,437 | 1,022,006,273 | 501°86| 2,588,428 | 1,305,146,238 | 504°18 
Total crop| 7,162,473 | 3,595,775,684 | 502°03| 9,802,766 | 5,010,430,687 | 60738 
* Including Florida. 
According to the foregoing, the average gross weight per 
bale this season was 502-03 lbs., against 507°38 Ibs, in 1894-95, 


5°35 lbs. more than last year. Had, therefore, as many 


Georgia’... .., 933,281 

















Alabama— 


378,281,387 {| 490°95 | Louisiana— 


Mississippi— 


Arkansas— 


—<—<—<— 


New Crop and Its Marketing. 


It is, as usual, difficult at this date to give any definite in. 
dication of the extent of the growing crop. Certain factg 
are well known. They are (1) that the acreage planted this 
year is considerably in excess of the previous season, and 
about equals the planting of 1894; (2) that the plant had ap 
excellent start, and that the early growth and development 
was about as satisfactory as in the best seasons; (3) that up 
to near the close of July the reports received with regard to 
condition, development, etc., continued in the main favor 
able. 

Since the 1st of August, and a little prior to that date, 
complaints of damage from various causes, mainly from ex- 
cessive heat and drought, began to be current, and they 
have continued with more or less force ever since. To what 
extent the previous excellent prospect has been reduced we 
are not in a position to state. It is clear, however, that asa 
result of drought, accompanied by abnormally high temper- 
ature, the productiveness of the plant has been reduced in 
many localities. This is particularly true of portions of 
Texas, Arkansas and Tennessee, although Mississippi, Louisi- 
ana and Alabama claim damage from the same causes, 
There is one fact that is undisputed, and that is that the 
crop of 1896 is earlier than any that has preceded it within 
the past decade. Analyzing our advices from the various 
States, the present promise would seem to be best in Georgia 
and the Carolinas, and least encouraging in the Southwest— 
Texas and Arkansas. 

Asa result of the forwardness of the plant, the first arri- 
vals of new cotton have been much heavier than in 1895, and 
indeed the aggregate movement to market has been much in 
excess of any year inour record. There have been no special 
causes operating to accelerate the movement. We bring 
forward our usual data bearing upon the maturity of the 
plant, giving first the date of receipt of first bale. This year 
the earliest arrival was at New Orleans from Texas on July 
10. Last year the first bale also came from Texas, being 
received at Galveston on July 11,and in 1894 the same State 
furnished the initial bale on June 26. There is, however 
little to be learned from a first arrival, but the average of all 
the first arrivals is somewhat of a guide, 





| Date of Receipt of First Bale. 


| 1890. 1891. 1892. 1893. | 1804. 1895. | 1896. 


oe oe 














Virginia— | 
Norfolk .......|Aug.20/Aug.25 Aug.31)........|.ccccee- Sept. 7 Aug. 8 
No. Carolina— | 
Charlotte ..... Aug.26|Aug.24 Sep. 1 Aug.24 Aug.29)......../Aug.13 
Wilmington...'Aug.15/Aug.15 Aug 20 Aug.31' Aug.22'........ Aug. 7 
| 


So. Carolina— 
Charleston .. .. Aug. 7)Aug. § Aug.13 Aug. 7/Aug.15)Aug.21 July 29 
Greenwood... ..|.cccccnshecscces- les Crees |concccesicoce.co./AUug.31/Aug, 8 

Georgia— 
Augusta...... Aug. 7/Aug.10;Aug.11 Aug. 7) Aug.15]Aug.13 July 29 
Atlanta ....... Pi acdacceslocaiscess Aug.16 Aug.26 Aug.28 Aug.20 


Savannah— | 
From Ga....|Aug. ; Aug. 6 Aug. 1 July 29 Aug.11/Aug.12 July 28 





From Fla... Aug. 9|/Aug.12 Aug.26 Aug.12'Aug.15)Aug.21 Aug. 4 
Albany........ July 5j/July 24) ......../ Aug. 6)Aug.11!........ pene 
i iccnslvgntennsicaaasactes woscac|scasccas|oo aucsae {Aug.10}....... 

Florida— | | 


Tallahassee ...,Aug. 6;Aug 7 connie tied 4'Aug.16 Aug.17 Aug. 5 
Aug. 6, Aug. 8/Aug. 2) Aug. 14laug. 17 July 30 





Montgomery .. au. 2 

Mobile ........ A 9)Aug. 8/Aug. 7|Aug. 4/Aug.11/Aug.14 July 28 
ee . 4|Aug. 6)Aug. 12) Aug.11/Aug. 9}........ July 28 
Eufaula * 





Aug. 6|/Aug.12 ‘July 29 ane. or 13 July 28 


New Orleans—) 
From Texas. July 29\July 9|\July12)July 13/July qiays 5 ‘July 10 

“* Miss. Val. Aug. 8/Aug.12|Aug. 24\/Aug. 3 jAug.14/Aug.12 July 23 
Shreveport.... Aug.13/Aug. 14) ‘Aug. 24| Aug. 14) Aug.16/Aug.14 July 28 





Vicksburg ....;Aug. 9j........ ‘Sept. clone 26|Aug.18/Aug.30 July 22 
Columbus.....) Aug.21/Aug.18| Aug.27'Aug.19/Aug.17|/Aug.27) Suly 31 
Greenville ....|Aug.21|Aug.18| Aug.23 Aug. 23 Aug.30|Aug.28 p> 





Little Rock. ...|Aug.22/Aug. 19| Aug.19 Aug.24 |Aug. 22|Aug.30 July 25 


pounds been put into each bale as during the previous seasen,| Helena........ Aug.23 Aug.26/Sept. 8 Sept. 5......../Aug. 30) Aug. 9 
Tennessee— 
the crop would have aggregated only 7,086,948 bales. The Memphis......! |Aug.18|Aug.22 Sept. 1 Aug.22 Aug. 17|Aug.20 July 27 


relation of the gro3s weights this year to previous years may | Terqs— 























be seen from the following comparison: Galveston..... —_ 2 \Jaly tae tne Ba: ao gaura3 July 31 |Jaly 23 
— Pe *) e eoeeceee 
| Crop. Average Where from } County|County Bee Co.'\County County |County)....-. 
Season of— - -—— —_—__-_———-| Weight. Houston ...... July 21) July 6 July 11 June30 June26 July 24/July 13 
Number of Bales.| Weight, Pounds per Bale Where from { ‘ay’tte| Duval Duval | Duval -Uvalde! V’toria) .....- - 
| | County |County/ County County County!County|....-+«+ 
3996-06 PAR | 7,162,473 | 3,595,775,534 | 502°03 
 inksnniidainad | 9,892,766 5,019,439,687 | 507°3 nee j , 
Raa Reape 7,527,211 3°748'422'°352 } yr Be As an indication of maturity the arrivals of new crop cot- 
seater | See 142 PRog ser oas =| 49885 | ton to the 1st of September usually furnish a much better 
Y eee | ’ 93 24,40F 98°78 ct > . ° R 
a eee. <4 sdgeccecnieees = aon 18 | 4,326,400,045 | 49984]test. This is especially so when, as in the present season, 
sipaddlalcitninisenia | 3,72 | 3,628,520.83 : ce : 2 
EEE stccssasncenee 6,935,082 3 i37 tom aoe =. 66 there have been no circumstances tending to hasten or re 
ED otncainn cindnibnin 7,017,707 3,406,068,167 485°35 | tard the early movement, 
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ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 

























1890. | 1891. | 1892. 1893. | 1894. | | 1895. | 1896. 

i — poser bacnc nw ES eater 
Charlotte, ae 39) 1 ree 1, 2) 1 350 
Raleigh, N. O........] ...<- 5 ere | ‘neeee | scence comnee 100 908 
Charleston, 8. C.. 4,010 1, 105| 197 148 674 33) 9,623 
Columbia, 8. C ol quaneanl danedelcenttieh «madel adiedal dncean 1,0 
Augusta, Ga.. ---| 3,250 ota 301, *250 367) 55 10,131 
Savannah, Ga.... ... 18,148 8,168; 2,003 7,275 3,005) 285 27,342 
Columbus, Ga........ 1,132) '843! 136) *500' °760| 335 5,004 
Montgomery, Ala....| 7,026) 2,739) 89 8738, 759; 592 6,200 
Mobile, Ala.........-. 1,654 1,28*% 62 354 264 77 (2,887 
Selma, Ala.........-.- 5,460; 3,750 100 ba 269; *100*1,500 
Eufaula, Ala........ 1,671, 640 82 245 225) 1, "426 
New Orleans, La....|/17,381 14, poe 4, - 5, i29 15,233 4, 379 46)051 
Shreveport, La...... 303 56 9 7 1,855 
Vicksburg, Miss..... WAY faeces, poe 1) 4! 1 1,076 
Columbus, Miss...... | 3 17! 1 32) 6 8 603 
Little Rock, Ark....| ...... | aaseus sseeee] cecese| coccee! 1 212 
Memphis, Tenn. bawes 20 Ti an 13 4 3 6,873 
Galveston, Texas.... 20,425 27,404 12,181 is nag 2,877 '71,736 





Total all ports to 
September 1....80,566 61,172!19,820 23,299/39, 131) 9,084) 194.77 


“* Estimated ; no Teturns received. + Macon, Ga. 

Sea Island Crop and Consumption. 

We have continued throughout the season of 1895-96 the 
compilation of a weekly record of the Sea Island crop, and 
every effort has been made to keep our readers well informed 
as to the movement of this variety of cotton. As in 1893-94 
and 1894-95 the correctness of our methods in compiling the 
totals from week to week is pretty well established by the 
results given below, which practically agree with the figures 
published in the CHRONICLE of August 23. It will be noticed 
that the crop shows a decided increase over 1894-95, and is 
in fact the heaviest yield on record. 



































Florida. 
--——--1895-96. ——-—~ 1894-95. 
Rec’ts at Savan’h,&e. bales 18, “ 11,055 
Receipts at Charleston.... 61 
Receipts at New York, &c. 3, 60s 4,060 
Shipments to Liverpool 
direct from Florida. ..... soso 9660 — ——sét Rw 
Tot.Sea Island crop of Fla. 21,664 15,176 
Georgia, 
Receipts at Savannah..... 77,419 64,305 
Receipts at Brunswick,&e. 1,288—78,707 977—65,282 
Deduct— 
Rece'pts from Florida..... 18.046 11,055 
Ree’pts from Charles'n, &¢ 139—18,185 511—11,566 
Tot. Sea Island crop of Ga. 60,522 53,716 
_— Carolina. 
Receipts at Charleston....10,5 5,360 
Receipts at Beaufort, &c.. i99— 10,778 614— 5,974 
Ded uct— 
Receipts from Florida, &¢. 768— 768 61— 61 
Tot. Sea Island crop of 8. C. 10,010 5,913 
Mississippi. 
Receipts at New Orleans. ...... 4 
TotalSeaI.cropof Miss. = |= i 4 
Louisiana, 
Receipts at New Orleans... ......- 29 
Total SealIsl.cropofLa. jj =  —§ essaa. 29 
Texas, 
Receipts at Galveston..... 346— wine 
Receipts at Charleston.... 649— 1 
Total Sea Is. crop of Tex. 991 1 
Total Sea Island crop of 
the United States........ 93,187 74,839 
The distribution of the crop has been as follows: 
| Supply year goding | How Of which | 
” Sept. 1, 189€ | Distributed. Paw. to— P am 
ar | Block ] | Stock, ; Leav’g | 
| Sept. 1,| Net | Total | Sept. 1, on Great — on 
| 1895. | Crop. uit 1896. trib’’n. Brit’n.| de. 
8. Carolina. 2 10,010 10. ,012| 572/ 9,364 2, 961) 64) 3,025 
Georgia....| 403) 60,523) oo 925) 2,231) 58, "574 11, 648) 2,376 14,024 
Florida ....| | 21,664 664). 664) ......| | 
} oo S Sanaden 9 “on 35) 
Mississippi} ...... esscesl scenes] cao | cecsesl cesses 
uisiana .| ...... | oeecnsl weheel .caeal decane . aeuaee 300 
ing St an Bes Sees a eee | 16,161) 4, 389 ” ae 
SL ci sclctesssl access] canves| sake) dandea | 7,879 7,879 
GENES.) cecncs|) scccss] saanssl) sens] seseee 3,717 143) 3,860 
Total...! 405) 93, 187) 93.592! 2, 999) 90,593 42,391) 7, 673) 50,063 





* 120 Georgia and 76 South Carolina, 

From the foregoing we see that the total growth of Sea 
Island this year is 93,187 bales; and with the stock at the 
beginning of the year (405 bales) we have the following as 
the total supply and distribution : 


This year’s crop... penebséateceesoseccescess cecsscnsess Ma GB,307 
Stock September L "1895. Sbbcdeccnctad coscae ebedaveesccoescensess 405 


Total year’s BUPPLY ..2..200--cccccesccc-cecccccccecscee-Dales. 93,592 
Distributed as follows: 
Exported to foréign ports..........0.----.--s+----Dales, 50,063 
OU INGE FOIE db cicndecacencdaccaisccecncss eee 2,999—53,062 


Leaving for consumption in United Sw -es............bales. 40,530 
We thus reach the conclusior that our spinners have taken 
this ycar 40,530 bales, or 5,551 bales more than in 1894-95. 
The following useful table shows the crops and movement 
of Sea Island since the war: 











Crop. | Foreign Exports. | eg | 
eh 
= = ” 
Season. o 
| Flori- | Geor- | South | Tex-| | Great |Conti-| Totai 2 i 
da. gia. line, |e. + |Brit’n.| nent. exports, 35 3 





30,083! 40,530 (2,099 
40,741) 34.981| "405 
37'983) 24'345|1,288 


1895-06. 21,664| 60,522| 10,010| 991 98.187] 42 2,301] 7,872 
1894-95,, 15.176| 53°716| 5,918] 34) 74.839] 35/001| 5°650 
1893-94'| 19,107| 39:367| 2'575| ....| 61,052] 32647] 488K 











1892-3'| 9,656! 28,424) 741s) :2:.] 45,422] 20,847] 1,901) 22\54s, 22'911/1,014 
1891-42"| 20,628) 27/100] 11/443) :2..] 59,171] 24,915] 2,653) 27/568) 32.093/1,951 
1890-91'| 25,320) 26/531] 16,267) ¢...| 68,115] 34,293] 4,823) 39/116) 26.651/2\441 
1889-00"] 25,111] 12:431| 9/299) ....] 46,841] 25; 2,204! 28/278) 19,142|°" 90 
3-89'] 26,909 2] 9,532 43,903] 21,245] 1,800) 23,045 20,336] 669 
1887-88"] 24.753] 6,254) $1564) °:2:| 39.571] 18/65] 1/915) 20,580) 19/685] 147 
1886-87 | 30,901) 6,411) 7,7 45,137| 25,216] 1,435) 26}651 20,516 
1885-86'| 24,272] 6,390] 7,010 37,672, 14,748] 1,680! 16/428! 19/983/2,871 
1884-85'| 24;087| 3,075) 12/863 10,025) 18,422] 3,143 21; 7,985) 1,610 
14,073} 2,956) 8,415 25,444! 12,166] 1;413, 13) 1,674 
1882-83"| 18,054) 3,126) 15,715 36,924] 21,565) 1/892 23,457 13,57: 
881-82'| 21,842! 6,049] 10,642) 1p] 38,552] 22/3083] 21453 24/756) 14:762| 180 
830-81 36,442 24 
26,704 
2! 











78-79"| 13,776) 2,052) 7,133 2} 22,063) 10,456) 2,242, 12,698 10,365 

5 6,448) 30 4,825] 12,504) 3,701 16,205) 9,451 
8 214 1,660) 4,911) 29; 17,823) 11, 1,369 13,234, 4,068)1,048 
875- 8,950 1,213) 4,756 77 14,996] 11,591) 1,345) 12,936, 1,015) 527 
874-7 8,313, 1,110) 7,400 204) 17,027) 13,139) 1,007, 15,046 2,192) 382 
873-74] 8825, 1,40 8,7. 920; 19,912] 16,986) 1,887, 18,873 2,113) 593 
872-73'| 10,764 1,269) 13,1561,100) 26,289) 22,847) 622 23,469) 1,523)1,667 
-72"| 5,624 7} 8,755, 890, 16,845) 14,99 593 15,554) 1,526) 370 
870-71} 8,753 4,934) 7,218) 704, 21,600) 19,844 6L) 19,905) 1,672) 635 
869-70°'| 9,948 9,225) 7,334! 26,507) 22,776) 1,040 24,716; 1,390 3 
1868-69°| 6,703 py 5,608) .... 18,682) 15,388) 1,851) 17,239, 1,388) 211 
1867-68 | 10,402) 6,206) 4,577) .... 21,275) 19,707] 152 19,859) 1,670) 156 
1866-67 | 11,212 10019 11,001; ....) 32,228] 30,314) 392) 30,706) 1,597] 410 
1865-66-| 2,428) 10,957) 5,630) ..../ 19,015] 15,086 145, 18,231; 1,100} 485 














‘Total,1485,051 358,007! 470,506 5,046 1,119,000]644,870 71,087 715,017 401,786] ssa. 
*The column of ‘American Consumption” includes burnt in the U. 8 


Movement of Cotton at Interior Ports. 








Year ending Sent. 1, 1896. Year ending Sept. 1, 1895. 


Towns. = | -——___—_____ aa 
| Receipts.| Shipm’ts.| Stock. | Receipts. |Shipm'ts. ta. | | Stock. 


Eufaula, Ala.. 17,827 17,880) 391) 21,779 22, ,oa7| 444 
M’tgomery, - fia! 123,822} 119,666 5,141 147,016) 146,965 985 
Selma, Ala.... -| 38,91 37, 199) 2,000) 70,573| 284 
Helena, Ark.. 50,867 24) 69,095) 69,223) 33 
Little R’ck, Ark | 101,940} 100,882 1,901) 128,287) 127,513. 843 














Albany, Ga....| 33,990 33,457) 1,104 33,161 34,051; 57L 
Athens, Ga.... 51,157 50,314 900, _79,672 80,245) 27 
Atlanta,Ga. 92,032 89,796 2,500) 166,074] 165,966 264 


Augusta, Ga...| 184,915} 181,785) 7,056) 211,95)| 210,917) 3,926 





Columbus, Ga..| 49,989 7847) 2,500) 64,923 65,259 1,358 
Macon, Ga..... |} ¢€1,090 57,643) 3,480, 64,536, 65,724) 

Rome, Ga......| 52,088 51,911, 200; 85,938 86,337 2 
L’ville,Ky.. Net! 6,384 6,583) 50 10,819; 10,987; 249 
Shreveport,La.| 84,215 83,195, 2,498) 119,380 119,412) 1,478 
Columbus,Miss| 28,729 28,053 7OL 40,372) 40,616) 
Gr’nville , Miss. | are 1,700 40,274 1,426) 42,423 42,458 
Meridian, Miss. 33,391 31,980 1,900) 46,745; 46,471 
Natchez, "Miss. | 90,222 47,560| 3,046) 65,282 65,654 
Vicksb’rg, Miss| 66,887 63,308, 3,633; 63,429 65,020 

Yazoo C., Miss. | 54,219 52,283 1,996) 58,856 60,007 

St. Louis, Mo..) 571,564) 560,880) 18,328; 938,376) 948,604! 
Charlotte, N.C. 2),196 SL1GG|  scesse | 26,250; 26,273 
Raleigh, N. C.. 22,174 22,734 485| 36,912) 36,277 
Cincinnati, O 226,436) 228,162, 4,056) 381,494) 378,713 
Columbia, 8. C. 3 5,600 35,600 ---| 35,561, 35,561 
Greepw’d, 8. C. 17,076 eu. reer 18,500 18,500 


6 
Memphis, Tenn 29,712) 413,644 18,173) 587,654) 590,152 
Nashy., Tenn. 22,112 21,895 226 55,° 
Brenham, Tex. 3 64,445 6,000) 121,988 
Dallas, Texas... 4, 43,661 500 63, "739 
Houston, Tex..|1, 160793 1,133,819! 29,677 1,803, 592) 1 ,809,702 


Total, 31 towns!3,843,798 3,755,904 120, 594) 5,659,1 56 5,683,741) 132, 700 


Shipments include takings for consumption and burnt. 
The following is a detailed statement of the year’s exports 
from each pe rt. 




















} a Re: | + | § ! 
To— | New |Gatves-| Savan-| Char-|W’mg-| Nor- | New | Other 
Orleans.| ton nah. leston. ton. | folk. York. | Ports. _Total, 




















Liverpool | 674,038 429,419 


7|100,8 247 40, 055 5y, 123 'e74, 321 426,245 2000, 1s 
‘ | 1,050, 87,081 2,306 
400; 6,833 806) ay re 


1,500 1,500 
8,921, 2,100 106, 054 





ouen.... . 
Marseilles | “200 

Bremen... i /116,122 105,441 918, 955 
Hamburg. | 53,077 14,250} 4,108) 200} ...... 10, 85% 34, 948 745) 118, 180 
Warburg..! 3,4 2,000 

Amst’d’m 
Rot’rdam. 
Antwerp. | 
Ghent... ‘I 
Copenh’n. 
aetane, } 
Gottenb’ ¢ 
Norrkop’g 
Nykoping. 





pres seceee +200 
1,487! 4,301, 12,227 
¥55u| 45,067! 








Sr~r 
3583 


SBSESS5 


§ 
asses 





BEB 


3 
Ss 
S8ecss 


en 
= 





88 





Se 
S& 





So. Amer. 
Total... |1619,068|7¥2,809/| 440,466 278,689)132,531) 78,381/712, 101658, 977 4712,912 
































*Includes from ‘I'exas City, &c. +Includes fsom eg + Includes 
from Port Royal. § Includes from West ,Point and Newport News. ‘* Other 
Ports’? embrace Mobile, erarneole, Boston, Baltimore. Philadelphia, San 
Francisco, Paget Sound and Willa) 

@ Including rail shipments via Detroit Port Huron &c., 66,828 bales. 
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MonetaryiGommercialEuglishAews 


{From our own correspondent.) 
LONDON, SATURDAY, August 29, 1896, 


The silverite campaign and the stringency in the New 
York money market are still the ruling influences upon our 
Stock Exchange. The general opinion is growing here that 
the silverites are losing ground, but all sensible people feel 
that they are too far off and have too little real information 
to form any correct judgment ; therefore there is an i iclina- 
tion everywhere to wait upon events and enter into no new 
risks. Atthe Stock Exchange settlement (which ended last 
evening) the bull account in Americans was found to be 
smaller than ever, and though the new account is exception- 
ally long, that is for nineteen days, carrying-over rates were 
about the same as last time. 

The gold shipments to New York have as yet had very little 
effect upon the rates of interest and discount, For instance, 
during the week money has been lent for ten days at 14 per 
cent, and though the discount houses are trying to raise the 
discount rate, they have not succeeded much. If a great 
deal of money were to be taken for the United States of 
course rates would rise rapidly, but the best opinion here 
seems to be that the movement will not reach very large pro- 
portions. Were it not for the apprehensions excited by the 
silverite agitation and the monetary stringency, everything 
goes to show that we should witness a very considerable ex- 
pansion in business before long. 

On Thursday the Czar and Czarina arrived in Vienaa, 
They will be absent from home for about two months, aad 
will pay a series of visits to Germany, England and France. 
All this impresses the public with the belief that the Euro- 
pean peace is assured, Indeed, it is very confidently reported 
that the Cretan troubles are practically settled. 

There is also a general feeling, though there is not much 
evidence to support it, that France and Italy are drawing 
closer together. Unquestionably the Rudini Cabinet is in 
favor of better relations with France, The surrender of sev- 
eral of the Matabele chiefs to Mr. Rhodes is taken to prove 
that the rising is practically ended, and the appointment of 
Mr. Greene, a trained diplomatist of considerable experience, 
as British agent in the Transvaal, is regarded as likely to 
have very favorable results. 

The strike on the Clyde is not expected to last very long or 
to have much influence. The leaders of the men are entirely 
opposed to it, and in Belfast the feeling of all classes is like- 
wise in favor of amicable relations. The other labor disputes 
are believed to be of no importance. Trade is still good, and 
unless grave disputes bet ween employers and employed break 
out, promises to expand further, 

Upon the Stock Exchange, as already said, there is an ex- 
ceedingly small bull account open in all departments. Little 
has been doing during the week in consols, British railway 
stocks, Colonial stocks or Internationals. The public is 
holding aloof from the American market and practically 
there is hardly any business except in the mining depart- 
ment. Even there the volume of business is not large, but 
there is a far more hopeful spirit than for some months past, 
and there has during the past week or ten days been a very 
considerable rise in prices. The Stock Exchange settlement 
does not show much increase in the bull account, from which 
it is inferred that there has been very little speculation. The 
buying would seem to have been chiefly from South Africa, 
the Continent and the great mining magnates in London. If 
matters improve in the United States there will probably be 
a great increase in business in the mining market. Ina 
week or two now the holiday season will nearly have ended, 
and it is so difficult to employ money advantageously in 
other directions that many capitalists are eager to lend it out 
in the mining department. 

Silver securities are neglected, but during the past few days 
there has been some hardening in the silver market. In con- 
sequence the India Council has been able to dispose of its 
drafts at a somewhat better price than a week ago, the aver- 
age obtained being 1s. 2 1-16d. per rupee. 

Messrs. Pixley & Abell write as follows under date of 
August 27: 

Gold.—The demand has been strong the whole week, and the open 


ply proving inadequate recourse has been had to the Bank 


market ~~ 
ustria and the United States. The price of Eagles, which 
bed -¥- been lowered by the Bank to 76s. 749d., was to-day further 





stood at 77s. 1019d., was at the same time raised to 77s. 11d. The tota 
sales amount to 21,370,000, while 259,000 has been received. Arriv. 
als; Capetown, £100,000; China, 216,000; Australia, 281, 00: New 
Zealand, 263,000: Central America, £227,000; West Coast Africa 
£5,000. Total, £292,000. Shipments to Bombay, £5,000, i 

Silver.—W hen we last wrote a reaction to 309d. had commenced and 
a further rise to 3013,,d. took place. This advance proved to be rather 
more than the market could bear and the price has since fallen slightly 
to 305-11,4d., at which price it is Loy | steady, with India the only 
buyer. Arrivals’ New York, £230,000; Chili, £40,000. Total, 2270,- 

. Shipments to Bombay, £82,500. 
Mexican Dollars.—These coin remain nominally at 1d. under silver 


The quotations for bullion are reported as follows: 





Aug. | SILVER. Aug. | Aug. 
20. || London Standard. oF 20, 


s. d.|s. d.| ad. | a. 
Bar gold, fine....0z.|77 101977 1018/| Bar silver, fine. ..0z.|3011)¢ 301g 
Bar gold, parting.oz.'77 * 77 105, |Bar silver, contain- 


GOLD. A ~ 
London Standard. 27. 


















































Spanish, old...... oz. (76 976 1 || ing ders. gold..0z./3111¢ |307% 
Minassian «anne 02.'76 21276 2 |\Cake silver... .... 02.|331g |327, 
U. 8. gold coin...0z./76 6 |76 419|/Mexican dollars.oz.|29114¢/2919 
Germ’n gold coin.oz.|76 3%:76 3%) 
French gold coin.oz.|76 3% 76 3%) 
The rates for money have been as follows :: 
Interest allowed 
s Open Market Rates, for di tt by 
3 Bank Bile. Trade Bills. Teint [Dut Hee 
| marco | rowe | see Three | Four | Sta | Stock | At |7tols 
a 
Months | Months| Months| Months|Months|Months| Banks.|Call.| Days, 
uly 81/2 |11-16-94)11-16-%| % | Wel [1 @I4| 1M | % || M 
Aug. 7/2 /|11-16-% | 13-16 u% % 1 Ms 4 he 
* 44/2 | 13-16 | 13-16 |%-15-16) 1 1@1%| 1% % | % 
* gale | 15-16 | 15-16 [1-11-16] 14% |14@1%) 114 we |] OM 
* 2812 l144@l'14@l4 144 us 1 134 ss tad bd 

















The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 

















Atsg. 2%. Aug. 21. Aug. 14, Aug. 7. 
Rates of , —_|i— a " 
Interest at | Bank | Open | Bank | Open | Bank Open | Bank | Open 
Rate. | Market} Rate | Market) Rate. | Market| Rate. | Market 
| s u¢ < 14 2 Us 2 156 
Berlin.........+. 3 236 3 2 8 246 8 2h 
Hambure...... 8 2hg 8 2h 3 2 8 26 
Frankfort...... 3 246 3 2 3 2% 3 24 
Amsterdam....| 3 g 3 214 8 24 3 % 
Brussels........ 3 1% 3 1% 3 1% 3 3 
Vienna..... ... 4 334 4 334 4 3 7 334 
3t. Petersburg. 6 5s O46 6 64 6 6% 6 
Madrid......... 5 5 6 5 5 5 5 6 
Oopenhagen... 3% Ble 336 8i6 8% 3g 83g She 





























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years : 





1896. 1895 1894. 1893, 
Aug. 26. Aw. 28, Aug. 29, Avg. 30, 
£ £ £ £ 
Circulation .....-ccsccccesseeeeges 27,279,805 26,239,815 25,380,015 26,391,900 
Public deposits. ..........000..+. 7,143,575 6,785,235 5,505,164 4,0¢8,363 
Uther deposits......... see eeess 53,933,161 45,930,212 88,916,836 29,043,103 
@ overnment securities... ..... 14,956,995 14,795,425 11,845,082 12,132,232 


O ther securities...........-. .. 28,320,034 24,153,781 19,285,155 23,113,937 
Reserve of notes and coin.. 35,892,243 31,749,137 31,306,054 16,059,221 
Coin & bullion, both departm’ts 46,372,018 41,233,952 39,886,099 26,001,121 


Prop. reserve to liabilities. .p. c. 5856 604% 70% 4814 
Bank rate -per cent 2 2 2 5 
Consols, 2% percent .. P 113 1-16 107 11-16 102 9-16 98 1-16 
Silver .. .. see ee. 80 11-16, 80544. 80 7-161. 84564. 


Clearing-House returns. ........ 115,150,000 122,735,000 96,301,000 99,904,000 
The following shows the imports of cereal products into 
the United Kingdom during the fifty-one weeks of the 
season compared with previous seasons : 


Flour, equal 
Maize. ..........- ° 





Wheat ........... 
to qrs. 275,000 





qrs.1,215,000 
cece 1,130,000 


Last week. 
1,256,000 


249,000 
1,010,000 


1895. 
2,581,000 
172,000 
711,000 


IMPORTS. 
1895-96. 1894-95. 1893-94. 1892-93. 
Imports of wheat,cwt.67,458,010 77,273,646 67,157,206 66,086,265 
Barley ... --21,972,142 25,003,914 30,919,633 17,537,508 
Oats...... 14,472,880 15,357,917 14,048,322 14,192,444 
Peas.... - 2,527,110 2,302,159 2,254,698 200,99 
Beans...... «+++ 3,121,242 4,275,162 5,203,039 3,901,157 
Indian corn...........42,855,090 26,258,484 37,123,475 33,044,045 
SEE cnchaininweundciia 19,632,950 18,866,350 18,906,256 20,482,926 
Supplies available for consumption (exclusive of stocks on 
Sevtember 1): 
1895-96. 1894-95 1893-94. 1892-93. 
Wheat imported. cwt.67,453,010 77,273,646 67,157,206 66,086,265 
Imports of flour...... 19,632,950 18,866,350 18,906,256 20,482,926 
Sales of home-grown..15,399,081 20,887,723 20,193,911 25,797,931 
Total..... aocenses 102,490,041 117,027,719 106,262,373 112,367,122 
1895-96. 1894-95. 1893-94. 1892-92- 
Aver.price wheat,week.22s. 4d. 24s. 6d. 24s. 5d. 26s. 5d- 
Average price, season... 24s. 11d. 2ls. 3d. 25s. dd. 26s. 8d- 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. 


1894. 
2,255,000 
291,000 
254,000 








reduced to 7€s. 7d., and the price of bars, which for some time has 








are reported by ca 


English Financial Markets—Per Cable. 
The daily —— quotations for securities, &c., at London 
le as follows for the week ending Sept. 11: 
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| | 
LONDON. | sat. | Mon. | Tues. Thurs. Fri. U. 8. Bonds Held Aug. 31, 1896, to Seeure— 
ah ; | Description of Bonds. - r 
Bilver, per ounce..... da.) 305 | 305 | 305, ataet* 301g | 30% Pubdlic Deposits| Bank 
Consols., new, 2% p.cts. | 11214 1112%y0 112%, | Ligne =? 111016 : Total Held. 
For account... {1137 A126 112.449) 112%) [111% 1g | __ in Banks, | Cireutation. 
Fee ee tr Oo ee ea | tas *| Adin *| sa3° (sa, * | Currency 6s, Pac. RR $580,000} $9,633,000] $10,513,000 
e.| 1g | . s+ 5 ° 513, 
feet | tee |ore| tee | 08 | Hee [HE | szesmetesci-| sesmased abeeaease| abeszane 
esapeake & Ohio..... ZB |ecocsces “4 ro C) oo . 3 
= a ye a as | 71% ae | ae ise jas” 16 om cents, 1895 1,360,000 poy mry en “‘Seanaaae 
nv. 0 Gr. or.) Geen Wscencces 3 “TG RE b-~, cudbemanic-cearsar-eretegys . x : 
Erie, common mod Sead | 134g 7335 | 1333 135, | 13% 13% | 2 per cts., funded 1891.. 983,000 22,363,850, 23,346,850 
1st preferred ......... | 3O% 3012 | 30% | 30% 29% | 30 oa 
Ilinols Central a 91% | 914g | 91% | 92g | 92 | 9144 Total... ...........) ($15,953,000) $235,078,700' 8251,031,700 
@ SHOTS ......2----+6 | © | : 
Louisville & Nashville.| | . M — Messrs. John L. Williams & Sons, the well-known bank- 
2¢ $ | > . . 
— ome Se nl sezsoee to, | fost | fo1a | ing house of Richmond, Va., have issued a chart showing the 
N. ¥. Cont’) & Hudson. 7. oe | 9449 course of silver in the United States from the establishment 
N. Y. Ontario & West’n) 348 | 13 of the Mint tothe present time. The chart shews the value 
ee Peake = 4 a son | | Be each year of silver per ounce, the value of the silver dollar 
4 | 52, ‘ ‘ d the ratio in any one year. It also shows the al - 
Pennsylvania..........| 5244 52% 5233 | 5216 52% | 521 and t y one y . annu pro 
Fille. & Read. . ‘ber sh. = c | 7% 4) ge Z 2 co) duction of gold and silver. The chart makes a useful contri- 
UW CO.) See Iseoccces 8 : A . 
sbreterre a apron a1 % poets 21% a 21 & 21 a i¢ om bution in studying the great financial question of the day. 
NNON PACIHC.......2000) DB |---e-nee 8 _— - 
ia: aa | 1a. » ents 1 145 | 14% | 144 Our last page this week is given up to the annual an 














Commercialand Blisc ellanecousAews 


NATIONAL Banks.—The following informatio: regarding 
national banks is from the Treasury Department: 
NATIONAL BANK ORGANIZED, 





nouncement of Messrs. Latham, Alexander & Co., the well- 
known bankers and cotton commission merchants, to which 
the attention of our readers is directed. The very elaborate 
and valuable compilation of cotton statistics issued by this 
firm annually is in course of preparation and will be ready 
for delivery early in October. 








5,05i—The Citizens’ National Bank of New Bethlehem, Pennsylvania. 
Capital, $860,0UV. John F. Craig, President; —— ——, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for S—- 





Sept. 3 and for the week ending for general merchandise | “S™ fre 
Sept. 4; also totals since the beginning of the first week in| {fm ts 5 


January. — 
FOREIGN IMPORTS AT NEW YORK. 








1896. 1895. 
$2,086,459) $2,868,502 


1894. 
$1,512,559 


1893. 
$1,948,174 




















4,943,794 5,939,622 4,377,305 3,731 *431 

Total ...... $7,030,253; $8,808,124) $5,889,864) $5,679, 605 
Since Jan, 1. 

Dry goods..... $79,775,936 $101,131,566 6,869,232) $95,754,645 

Gent mer’dise 230, 579 o71| 248,947, 71 _ 233,395,682 310,133,128 

















Total 35 weeks !$310,355,907 $350, 079,337 $290,264, 914/$405,887,773 












City Railroad Securities—Brokers’ Quotations. 


& wee, SX. 
5s, 1932.J&D 


v 





Bid. | Ask. 





























OTN 


PRM PRCTES FEES 
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The imports of dry goods for eo week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 7 and from January 1 to date: 


§ And accrued interest 
Gas Securities—Brokers’ Quotations. 





x Ex-dividend. 





EXPORTS FROM NEW YORK FOR THE WEEK. 









































@as COMPANIES. | Bia.|Ask.| GAS COMPANIES. | Bid.| Asn. 
1896. 1895, 1894. 1893. B’klyn Union Gas—Stock.| 44%] 86 |Peoples’ (Jersey City)....|170 |1765 

oc asa A BOUtS eneereneeeee Rend» a 103%4/104' Witfiamebar abure ten Oe 104 | -.0 

For the week..| $6,°86,607| $6,907,592 100,901! $9,123,750 | Central.........---... + green eccces ccoues 
Prev. reported! 248,773 236) 219, ,114,362 241,655, 044| 241,369,971 | Consumers’ (Jersey City).|..--.- ut Bonds, “eonrmeee 708 ert 
Total 35 weeks|$254,859,843 $226,021,954|$247,755,945|$250,493,721 athe ol Hoboken..|180 |, 5~ (St, Pas 45%) 50 
Mutual (N salen coon Standard pref 104 
The following table shows the exports and imports of specie Y & Wast Riv, ist Ba| 88 78 
at the port of New York for the week ending Sept. 5 and = tenho seamen - a1 44 

Consol. 5a .. ......- 

















since Januar a 1896, and for the corresponding periods in 
1895 and 189 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


NoTE.—This = prices are mostly nominal. 
@ And accrued interest. 




































































Exports. Imports. Auction Sales.—Among other securities the following, not 
Gold a Fe Woon aiune Jama regularly dealt in at the Board, were recently sold at auction, 
va _ jae | By Messrs. Adrian H. Muller'& Son: 
+ aaa © aageaeiaaes re ae | oon 
oan 1357, 408, 8519 The Sackett & Wilhelm 10 Bank of N. Y., N. B. A....215 
ooeerees 27,002,066 2,199°902 4,207,192 Lithographic Co.,com.. 33 | 50 Nat. Bank of No. America.130 
7,300 ay 25,803 be ty: 40The Sackett & Wilhelm ss Bonde. sniiai 
sol =. ®@ ew eonae . i s' acoma e ar 
South America.....| | .......- 2,828,317, 53,646 810,266 De ylang *Golumbia Riv. RE. Co. ste, 
Allother countries.|  ......-. 40,000 __stateses 61, 107 25 Manufacturers’ Trust Co. _ $100 lot 
Total 1896......| _$7,300/$50,941,242| $4,792,868|$26,204,303 poh cetacean 
Total 1895...... 4,928,464) 57,896,279) 278,730) 23,199,936 
Total 1894......| 5,000' 84,280,296 17,093! 13,786,852 Banking and Financial. 
au } Exports. Imports, 
ver. 
|__ Week. |Sinee Jan.1.| Week. _|Since Jan.1. Spencer Trask & Co. , 
Great Britain ......| _$991,550/$32, 151,427 $.......- 7,487 
| epee Be omacee? 3,029,626, ........ | 6,176 BANKERS, e NEW YORK 
Sa RI RIES Ev 846 965) 5,761 | 27 & 29 PINE STR ’ . 
) eee BR pesesgon 377,838 10,683 249,122 65 State Street, Albany. 
WTIOO.---..-eeenee|  -eeere22|  naneacns 36.158 INVESTMENT SECURITIES. 
ries. saaepeaal "6 
Total 1896..... ] ~ $991, 550/$35,748,786| $91,423 $2,081,062 SaMueEL D. Davis & Co., 
Total 1895...... 98,356 25,701,187| 127,061 1,413,746 
Total 1894..._.. 603; 900 23,983,779 64,714 1,206,577 BANKERS, 





Of the above imports for the week in 1896 $4,000,815 were 
American gold coin and $436 American silver coin. Of the 
exports during the same time $2,300 were American gold 


NO. 36 WALL ST,, NEW YORK. 
Cuas. B. VAN NOSTRAND, 


SAMUEL D. DAVIs. 





coin, 





Bonps HELD BY NATIONAL BANKS,—The following interest" 
ing statement, furnished by the Comptroller of the Currency’ 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 


30 
depositaries on August 31. 





GEORGE BARCLAY MOFFAT. 


ALEXANDER M. WHITE, JR. 


MOFFAT & WHITE, 
BANKERS, 


PINE STREET, = - 


INVESTMENT SECURITIES. 


NEW YORK. 
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The ‘Bankers’ Gazette. 


DIVIDENDS. 





Per | When 
Cent. | Payable. 


Books closed, 


Name of Company. 
. (Days inclusice.) 











ou . —2 yy yee 
c. w SOT. .cce m 
do do | pref. 1|Sept. 30 to Oct. 21 
Clev.Cin. Ch. & St. L. pref. (quar.) 1% /|Oet. 1\Sept. 17 to Oct. 1 
Chic, & East Ll. pref. (quar.)... 1% /|Oct. 1\Sept. 17 to Oct. 1 
Ga. So. & Fla. Ist pref. (annual).) 4 Nov. 1/ Oct. 11 to Oct. 21 
Manhattan (quar) ncaceéeenenses . 1|Sept. 17 to Oct. 1 
farlem com. & pref.| 2 |Oct. 1\Sept.17 to Oct. 1 














New York & 
Street Railways. 
Buffalo Ry. eee eeedaspenenesse 1 \Sept 15/Sept. 11 to Sept. 15 
Ss. | 
Fifth Ave. (quar.)................ 20 a 
ped ieguenewrnenioen fia ; Oct.  1/Sept. 24 to Sept. 30 
an. 8 Miscellancous. s | 
m. Sugar Rfg. com. (quar.) ... 
a 2 re. ont... 1% ¢ Oct. 2/Sept. 17 to Oct. 1 
Chicago Junct s. & U. Stock | 
Yards pref. tener). Raa lg Oct. 1\Sept. 18 to Oot. 1 
Edison Elec. U., B klyn (quar). 1% Oct. 15/Oct. 1 to Oct. 15 
P. Lorillard pref. (quar.).........| 2 Oct. 1|Sept. 27 to Sept. 30 
Welsbach Light (quar.)....c..-- | 20 (Sept. 19\———— to -—— 





Western Union (quar.)............ 1% ‘Oct. 15/Sept. 20 to Oct. 14 


WALL STREET, FRIDAY, SEPT. 11, 1896—5 P. M. 


The Money Market and Financial Situation.—To those 
familiar with the history of Wall Street it was not expected, 
and doubtless it was not desirable, that the marked advance 
in securities which was noted last week should continue 
without interruption. While the developments of the week 
have been generally favorable in character, there has been a 
healthy reaction in stocks, which is reflected to some extent 
in the markets for other securities. 

Among the favorable features of the week was the an- 
nouncement of regular dividends on Manhattan Elevated, 
Western Union, American Sugar Refining and St. Paul 
stocks, a decided weakness in the foreign exchange market, 
continued gold imports and steadily increasing evidence of a 
sound money victory at the polls in November. 

The good effect of these is in part offset by three bank 
failures in New Orleans, the unfavorable Government report 
on the cotton crop and the higher discount rates in London, 
The advance of its discount rate from 2 to 24¢ per cent by 
the Bank of England is one of the important financial events 
of the week, inasmuch as the rate has remained at 2 per cent 
for more than two and one-half years. 

The money market at this centre has been relieved to some 
extent by the influx of gold, and some demand for commer- 
cial paper by out-of-town banks is reported. The outflow of 
currency to the interior continues large, however, and rates 
remain high. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 6 per 
cent. To-day’s rates on call were 4 to 5 percent. Prime 
commercial paper is quoted at 9 per cent for the very best 
grade; other grades are unquotable. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,323,256, and the percent- 
age of reserve to liabilities was 56°30, against 56°95 last 
week ; the discount rate on September 10th was advanced 
from 2 to 24 per cent; the rate had remained unchanged at 
2 per cent since February 22, 1894. The Bank of France shows 
a decrease of 15,670,000 francs in gold and 3,952,000 francs 
in silver. 

The New York City Clearing-House banks in their statement 
of Sept. 5 showed a decrease in the reserve held of $1,823,400 
and a surplus over the required reserve of $8,228,550, against 
$8,836,200 the previous week. 














1896. ‘pi ifferen’sfrom 1895. 1894. 
Sept. 5. Prev. week. Sept. 7. Sept. 8. 
Capital...........! + = 44 700 ig 622,700' 61,622,700 
Surplus .......... | 78, 





P 294,000 i ‘542,100| 71 9 041,900 
Loans & dise’nts.|/ 453, 070, 100 Deo. 2,720,100 518, 365,800 491,701,100 
Circulation ...... 17,979,500 Inc. '924,000| 13,505,900! o8 7,700 
Net deposits.....'447, OF, 800 Dec. 4,863,000 576,855,300 583,780,100 
Bpecie............ 49,196,900 [no.1,851,200| 64,427,100| 90,708,900 
Legal tenders. =] 70,799,600 Dec.3,674 1600 114,633, '500 117,170,400 

119,996,500 Deo 1,823,400 179,060,600 207,879,300 
Legal reserve. .../111,767,950 Deo.1, 1215,750 144,213, 825/145, '9.43,025 


Surplusreserve 8,228, 550 Dee. 607, 3501 34,846, 775 61,934, 275 


Foreign Exchange.—The market for foreign exchange 
has wea -. under a liberal supply of bills and rates have 
declined to within a fraction of the lowest quotation re- 
— made, The demand comes chiefly from gold im- 
porters. 

To-day’s actual rates of exchange were as follows: Bankers 

abies, days’ oe 48134@4 82; demand, 4 833@4 84; 

4 841(@4 84 
Posted rates of leading bankers follow: 

















Sept. 11. | Sixty Days. Demand, 
Prime bankers’ sterling bills on London. ./|4 goet 8319 4 84404 85 
EERE ITS 481404 8ilg_i......... 
Documentary commercial................. 4 80404 80 Ds sietiniiniai 
Paris bankers’ (francs).................... 5 ie @5 21314520 @5195j¢ 


Amsterdam (guilders) bankers........... 39% @ 3913;,| 40 @40lig 
Frankfort or Bremen (reichmarks) b’kers| 9433 @947;, 9415), @ 95 





The following were the rates of domestic exchange on New 
York at the urder-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par; Charleston, buying 44 discount, 
selling par ; New Orleans, bank, $1 50 premium; commercial, 
$1 50 discount; Chicago, $1 10 per $1, 000 discount; St. Louis, 
300.@50c. per $1,000 premium, 


United States Bonds.—Sales of Government bonds at the 
Board include $76,000 4s, coup., 1925, at 1151¢ to 11614; 
$5,500 4s, coup., 1907, at 1075¢ to 10734; $47,000 Ss. reg , 1907, 
at 1063 to 106%; $5,000 5s, coup., at 1105, and $50,000 5s, 
reg., at 110 to 1104. The following are closing quotations: 




















Interest| Sept. | Sept.| Sept. | Sept. | Sept. Sept, 

Zelarest| Sept. | Sept. | Mept. | apt. | Sept | op 
28, .ecenr .e-ene .FOR.|Q.-Moh.|* 92 : * 92 * 92 |* 92 * 91 
48, 1907... ......reg.|Q.-Jan .|*106 {+106 |-106%3' 10633) 10629 
4s, 1907... .coup.|Q.-Jan .|"107 : |*107 | 10724 *107% “107% 
4s, 1925....... .reg.|Q.- Feb.|*115% “116 *11644 *116% *115% 


| 116 | 116 %/*116% L15lg 
“11014 ‘110% 110 *1 10% 
“LLO'% 110% *LLO4 * 110% 
“1 *100 |*100 “LOO, 
*103 |*103 |*103 *LO2Ig 
*104L |*104 |*104 (*104 
*100 *100 |*100 *100 
*100 *100 |*100 |*100 


4s, 1925.......coup./Q.-Feb.| L1L6% 
58, 1904..... -+--reg.|Q.- Feb. *L10%4 
58, 1904...... .coup./Q.- Feb. “110%| 
6s, our’cy,’97...reg.| 4. " 

6s, our’oy,’98.. -reg.|/I. & J./*103 
6s, cur’cy,’99...reg.| J. ° 

4s, (Cher. 731896. reg.| March.|*100 
4s, (Cher.)1897.reg.| March.|*100 
4s, (Cher.)1898.reg.| March.|*100 1 1 
4s, (Cher.)1899.reg.| March./* 100 : *100 *100 


* This is the price bid at the morning board, no sale was made. 

United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 
Balances. 
Ooin Vert’s. 


& 
- 
s 
2 
ry 
..++- HOLIDAY... 











* 
~ 
J 
—] 

+ 
~ 
—] 
—] 











. ipts. 5 
Date Receipts. Payments Qurrency. 


a 8 B ® 8 
$94,611; 14,908,404! nee ni ry 1,320,193 74,786,561 
3,799, 35 “4,384, 340115,934,116) 1,412,104 74,465,170 
“ 9! 3,896, | 2,969,992 116,421,930) 1,341,546 74,974,403 
“ 10) 5,615 Hy 3,197,589 118,718, 112) 1,337,938 75,099,319 
“ 11) 6,572,75 5,182, 738) 123,300, 741) 1,316,129 71 "928, oat 20 


Coin, 














5 
—_ ~-seee| - -eoeee| EE 
8 











Total! 35,778,065 90,643,003’ ssssecvesncsl seesevseeees| svoee asin 

Coins.—Following are current quotations in gold for coins : 
Sovereigns. ......$84 85 @$4 8) Fine silver bars... — se% @ — 67 
Napoleons ....... 386 @ 390 Five francs. ..... -—90 @—95% 
x Reichmarks. 470 @ 480 Mexican dollars... — —51 @—i53 
25 Pesetas....... 475 @ 480 Do uncom’cial.. — .... @— .... 
Span. Doubioons.15 55 @15 75 Peruvian sols.....—4/7 @—48 


ex. Doubloons.15 50 @15 75 English silver.... 486 @490 
Fine gold bars... par @% prem, | U.S. trade dollars—65 @—75 


State and Railroad Bonds.—State bonds continue dull. 
Sales at the Board are limited to $20,000 Virginia 6s defd. 
trust receipts at 44g to5 and $1,500 Louisiana con. 4s at 9014. 

The market for railway bonds, in sympathy with the stock 
market, was firm and relatively active on Wednesday, since 
which it has lapsed into inertia, with some recovery to-day. 
Prices have generally remained steady, but in some cases a 
part of the advance noted last week has been lost. The 
activity as usual has been confined chiefly to the low-priced 
issues, including Atchison, Chesapeake & Ohio, Erie, Chic. 
& No. Pacific, Mo. Kan. & Texas, Northern Pacific, Ore. 
Short Line & U. N., Reading, St. Louis Southwest., South- 
= Ry., Texas & Pacific, Wabash and Wisconsin Central 

onds. 


Railroad and Miscellaneous Stocks.—The stock market 
continued strong during the early part of the week, and on 
Wednesday the active list had advanced an averag ge of nearly 

2 per cent from our last quotations. 

Manhattan Elevated advanced 54% points within a week, 
influenced by the announcement of the regular quarterly 
dividend of 14¢ per cent, and the statement that fixed 
charges and operating expenses have both been materially 
reduced. Western Union and American Sugar were also fav- 
orably affected by dividend announcements. 

Beginning on Wednesday, and continuing through 
Thursday, there were rather liberal sales to secure 
profits, which were tempting to holders who had purchased 
stocks in August, as will be seen by referring to the sub- 
joined table. This feature was not in evidence to-day, and 
stocks close in many cases from 1 to 2 points higher than 
last night, on an order of the Court to re-establish rates in 
the South, heavy grain movement in the Northwest, and by 
expectation of an emphatic sound money victory in Maine 
on Monday. 


li eins! a Rida die aie ih giiek Baas aierecnne edema 6o7 7188 Sis 
9173 100 


-- 51% 617%, 60% 
Central of New Jersey..... -- 9012 102% 101% 
Delaware & Hudson. . 
Lackawanna. ....... -.1464g 1 158 

a -- 5% 15% 
Susquehanna & Western pfd 
Louisville & Nashville....... 
OS aaa 











New York Central. . pitediinase senassthcun eesncaionied saa 9014 93% 92% 
Missouri Pacitic. sits ehdidaalihtinacs:9ss 0k depiasele waa aaa a 20% 19% 
TU i 6.ctsnccndadnecsdaddacatcbans 561 67% 6 

American Sugar............ pnates-scbivlaclen-sunecaaiee dala 10333 11733 115%3 
ne, a ecaretine COMRRE %& 6014 
NN on aha raceinwl cone cde wa heneinll 22 291g 27% 
ainncncawecsten éasmnwenaaweieine 164 22% 21% 
EE a cb net aliens ndencvavadwns heed stake 7433 82% 81 


* WH. B LOOeRer Pit. ..... cccccccsece. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPT. 1, and since JAN, 4, 1896, 
HIGHEST AND LOWEST PRICES, nome ot ot for year 1896, 


[On is of 1oo-share 1, 
Wednesday, ' Thursday, Friday, Week, ots.) 
Sept. 9. | Sept. 10. Sept. 11. Shares.| Lowest. 


|. Active RR, Stocks, 
12% 11% 13°) At. -— & 8.Fe, allinstal. _ 
pre 


18% 17 
2) er lg Atlantic & Pacific 
*13 14 |Baltimore & Ohio 
*21 2214| Brooklyn Rapid Transit 
“57% 58 |Canadian Pacitic 
45 45 |Canada Southern 
lg! 101 : Central of New Jersey 
“13% 14%! Central Pacitic 
| 13% 137g} hw ne ay ay & Ohio 
$150 % 154 Chicago & Alton 
6553 6 Chicago Burlington & Quincy 
40 | *38 Chicago & Eastern Illinois. . 
*90 95 
6958 70 1g) 3933-7 
yb 127% 127% 
97% 981g) 97% 9374 
8143 1 


38% 6033) 
437g 381g] 
*115. 121 
§261g 261g 
80 80 
*141g 15ly 
"54 60 


SEPTEMBER 12, 1896] 

















STOCKS, 





Tuesday, 


Saturday, | 
Sept. 8. 


Sept. 5. | Sept. 





84 Aug. 7 
141g Aug. 

1g June 10 

101g Sept. 2 

10 

4 

7 


12% 
| 185 


134g 


121g! 11,603 
1853! ‘ 


+ A | 
FF 


Do pref. 
Chicago Milwaukee & St. Paul 
Do pref. 

C —« ~ & Northwestern 


I 
Chicago Rock Island & Pacific 
Chicago St. Paul Minn. & Om. 


Do pref. 
Cleve. Cincin. Chic. & St. L... 
Do re , 
Columbus Hocking Val. & Tol 
Do pref. 


169,605) 597%, Aug. 
460/117 9 Aug. 
7,819) 8548 Aug. 
0/140% Aug. 
34,764) 4914 Aug. 
855) 3019 Aug. 
35/117 Jan. 
1919 Aug. 
73 Aug. 
1249 Aug. 
50 June 
11419 Aug. 


984 99 
ash 
37%) 34 3 8 

g12019 12019 9/115 121 
2473 247%) 2dlg 2614 
bt 80 


Delaware & Hudson 


*120 122% 


DelawareLackawanna& West 


15248 158 


Denver & Rio Grande ..... 


35/138 Aug. 
10 Aug. 


151% 153 
lg 


37 Aug. 
10% Aug. 


41 

‘124 

*279 
ae ef 
27 
*112 
*88 
"7 
26 
15 


66 66% 
1445g 1415, 
68 6 


41 
13% 
29g 1st pref. 
19 Do 2d pref. 
Evansville & Terre Haute. one 
Great Northern, pret 

[llinois Central ° 
Lowa Central..........-06 ecose 


Do 
Lake pe & Western 


Oo pref. 
Lake Shore & Mich. Southern. 
Long Island 
Louisville & Nashville 
a ~ New Albany & — 


0 ret. 
Manhattan Elevated,consol. ‘ 
Metropolitan Traction 
Michigan Central. 

— & St. Louis 
1st pref. 
lg Do 2d pref. 
Missouri Kansas & Texas 


oO 
Missouri Pacific 
Mobile & Ohio 
Nashv. Chattanooga&st. Louis 
New England 
New York Central & Hudson. 
New York Chicago & St. Louis 
Do 1st pref. 
2 Do 2d pref. 
New York New Haven & Hart. 
1g|New York Ontario & Westera. 
New York Susq. & Weat., new. 


Do oo 
Norf.& Western,all instal. pd. 
Do pref.,tr. Gtfs.all ins.pd. 
Nor. Pac., all instalm’t paid. 
Do pret. ,2ll instal. paid 
Or. 7 ay.Co. rec, asst. pd. 
Or.8. L.& U.Nor.rec,allins. pd 
Phila. & Reading 2d inst. - 
somes > enema hic. & St. L 


P ref. 
Pittsburg & Western, pref.... 
Rio Grande Western 
Rome Watertown & Ogdensb. 
St. Louis Alt. & T. H.,tr.rects 
“a — Southwestern 

pretf.| 


Mot, vat & Duluth......,...-. 
Do pret. 
St. Paul Minn. & Manitoba... 
southern Pacitic Co 
Southern, young trust. certif. 
Do pref., voting trust. cert. 
65,/Texas & Pacific. .-...... dienes 
Toledo & Ohio Central 
0 


D pref. 
Union Pacific trust receipts. 
Union Pacific Denver & 
Wabash ....-cc00 cocccencsseens| 
7g Do pref. 
Wheeling & Lake Erie........ 
Do pref. 
Wisc. Cen. Co., voting tr. ctfs. 
(Miscellaneous Stocks. 
American Cotton Oil eee 
4678) Do 
5g — "ws Spirits Mfg. 0b. = 


“Bilg Jan. 28 
991g Feb. 10 
15 Jan. 22 














$1082 10312 
*56 58 
3% 3 
8 8 


*10742110 
5 a 
3g 
*8 A 

100, 17 Sept. 

37/§84 —— 
8,10 


6 
*71g 
20 


644 
*20 
ae 


i 
313 
6 
*24 
*1% 








40% Feb, 1 
4%s Feb. 24 
19 Jan. 27 





snnanecnannsanauaeuacunsscneasancensaucunsacaansceccunnseeseocssens FW (TITI()PTAAAhns ses eas aaanae sees cnnnunneencenenasaunnhsnuenns snunasseennsneanesaeaneseeeeesanennsecenesenenseenenesceanes 











131g 12%, 1219 
49 50 | 4678 
57, 3% 51g 
*15 164 
see es i 
10014 10 d1 
63 


i 
4 16 | 16 16 
' 1135, 115%6 1134 — Amaiemn Sugar Refining. Go. 
= 100 |*100% 10114! Do pref. 
* So 66 eae oot jamaroen Tobacco Co 
vo 5g 
58 602 ' Chicago Gas Co., certs. of de 8) 
46714 o's Gutone idated Gas eta of dap. 1,136 133 Ane. 10, 1644 A Ape 28 
271g 28 |General a + anal +4 yo | oI oe Sy my at 
2 21 |National Lead Co : ug r. . 
32° as | Do ‘| (7345! 75 Aug. 27) 92 ay 4 
43g 433 North American Co 
18 
12 


1,505, 3% Au 7 619 Feb. 
* 18% Pacific Mail 
. *1 
§113% —, 142 142 "|Pullman Palace Car Company 
‘a) 


151g 16 
loin Lol 

27,981 51 Aug. 10 95° Apr. 
64 65 "100, Aug. 4/103 Fob. 18 
27,716 4455 A 


* 98 
587% 5938 
#144 147 
26 281g 
Zllg 213g 








&- 
~ mews 154 saanglll 7 roll Pssincs io 
.|Pipe Line Certificates. | 
66 51g 66g Silver Bullion Certificates.... 
20 


*65 
215g Tennessee Coal [ron & RR.. 
3% U.S.Cord.Co.,tr.rec.all ins. pd. 
72 Pref., tr. rec. all ins, pd. 
772 Cues State s Leather Co. 





39 411g Aug. 10, 
| 14149 Aug. 8) 29 
69% Aug. 18) 
16,090 


50% pre 

1833 United ‘States Rubber co 
ret 

at a 72% Aug. 10 873a Anr 22 








80% 8114 Western Union Telegraph... 
4 Before payment of any insbelaneats 


75 5 
8214| 3018 8114! 
§ Less than 100 shares 


SOO eee BORE BER OEs OEE ESs CELSES BE SERE SEE EEs BE EEE Ogee 





«These are bid and asked; no sale made. 
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NEW YORK STOCK EXCHANGE PRICES (Continued )—INACTIVE STOCKS. 








(t Indicates actual sales. ) 





INACTIVE STOCKS. : 
4 Indivates unlisted. 


ee ~~ Rallroad Stocks, 
Aloany & Susquehanan......-188 





Ann Arbor..............- ees sea 
Preferred, .....ccce-ccccces cee 100 
Balt. & O. 8. W. pref., new..... 100 


Bellsville & South. Lil. pref.....100 
Boston & N. Y. Air Line pref..100 
affalo Rochester & Pittsburg.100 
Preferred. .........-. -----«+-- 100 
Barl. Cedar ‘Rapids & Nor...... 100 
Chic Great Western............ 
Cley. Lorain & Wheel. pref..... 100 
Cleveland & Pittsburg. ........ 50 
Des Moines & Fort Dodge. .....100 
erred.........--- -100 
Daluth 8o. Shore & Atiantio {| .100 
Preferred {|.. wink daaaee ee 
Evansville & Terre H. pret none 50 
Fiint & Pere Marquette... ....100 
Preferred.........-.-+ --++--++ 
Dilinois Central leased iines....100 
(Indiana Dlinois & [owa... 100 
Kanawha & Michigan... -100 










Southern.... .... 200200 
Ohio Southern Teme 
Peoria Decatur a Evansville. 2100 
Peoria & Eastern...........-.-.a00 

& Saratogn..... 
Bio Grande Western pref......100 
Tol. 5t. L. & Kan. Gity.-......100] 

Preferred F..... .0.2<0.ccc.cccce 








| Range (sales) in 1896. a Sadun Gesenn, 


Range (sales) in 1896. 








fi Indicates anlisted. 


Miscellaneous poaenenee 
Adams Ex TOSS... -- 0 100 

















|| American Express. se 
||Amer. Telegraph & Cabie.: scecce 


| Brooklyn Union Gas... 
|Brunswick Company... 100 
. & Stock Yards.100 
Colorado Coal & Iron Devel...100 
Colorado Fuel & [ron 100 





v0 
Columbus & Hocking Coal.....100 
Commercial Cable..............l 
Consol, Coal of Maryland......100 


Edison Elec. Ill. of N. Y..--.... 
Edison Elec. D1. of <a a 100 
|Erie a ga & Telephone . 






Maryland Coal, pre 
lacs Car Co 


National Linseed Oil Co......-.. 
National Starch Mfg. Co..... .. 
New Central Coal iamhen 
Ontario Silver Mining..........100 
Oregon Improv’t Co. tr. rects..100 
Pennsylvania Coal..... ........ 5 

|Quicksilver Mining 1 





y 
«scoeee 150 =A. 








||Tennessee Coal & Tron, pref... 
- | oas Pacific Land Trust.....- 
U. 8. _ guar., tr. certis. re 


Wells, Fargo ‘Gupress . anne 

















Lowest. 


135 Aug 
195 «Aug. 
7% Aug. 
12 Aug 
751g Aug 
lg Fev 
86 Aug 
44 July 
1453 Aug. 
90 May 
33 July 
162% Apr. 
30 Mar. 
2L% Aug. 
89 Jan. 
59 Apr. 
33 Aug. 
35 = Feb. 
7 July 
78 Feb. 
591g Feb 
40 Aug 
13. Aug 
4% Jan. 
5 Aug 
8 Jan. 
4g June 
320 Apr. 
1% Apr. 
14 June 
5 Jan. 
12 Aug. 
35 Aug. 
8O Aug. 





* No price Friday ; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER lil. 








SECURITIES. 














labama—Olase A, 4 to 5.....1906 
a ) WY ~pendendeebesnnnes °° * 
Class C, poogscooces 3 


Ourrency je tamd 77771920 
Arkansas—6s, fun Hoi.1899-1900 


° Sung 
7s, Arkansas Centra pene.: «08 
Lyulniana—7e,00n8........--i9i4 
Stamped 4s......... .. 
Wew conols. 44..... eencenace el 








Missouri—Fund.........1894 1895 || Tennessee —6e, old...... 


North Carolina—6s, old 





1919 498 
south tails 20-40... 1333 Virginia funded debt, 


6s, deferred t’st rec 


























New York City Bank Statement for the week ending 
Sept. 5, 1896. We omit two ciphers (00) in all cases. 


New York City, Boston and Philadelphia Banks: 








BANKS. 
(008 omitted.) ens Surpl’s| Loans. 


Loans. | Specie. | Legals. |Deposits.t| Oire't'n. 
















































































Ss 


= 
o~ 


os 





be 


ALO 
ccocuceco 








$ $ 
7,164.5 14,963,2 
7,393.7 15,789,5|4 
54,293.68 16.365,8 
51, "034. 4,/17,055,5 
7,071,8  17,979;5 


| 
4, arae) 8 
31,393,0 
32,602,0 10,035,0 


| 95,072.0) 6,599,0 
| 95,230,0) 6,547.0 
| 94,5. 9,0) 








* We omit two ciphers in all these flowres. 
+ Including tor boston and Philadelphia the item “ due to other banks.’’ 


Miscellaneous and Unlisted Bonds: 





SII ee SO IWOSHM OS 6.0. OD 


Miscellaneous Bonds. 
Amer. Spiriis Mfg., 1 
Br’klyn Un. Gas, lst cons. 5s. 
Ch. Jua. & 8. Yds. Jol.t.g.,58 
Col. C, & LT. Devel. gu. 5s. 
Colorado Fuel & I.—Gen. 5s. 
Col. & Hock. Coal & I,.—6s, 
Cons.Gas Co.,Cnic.—1st gu. 58 
Consol. ¢ Joal conv, GB. canunase 


born 
DWP AON Word » 


SonCaneeanwormen 


SSHOSOCN RIK SO wNSCKSCSUCH HUGS OF 


oo 


ee ORONO COR OLS RAS 


SHADPSOKXESSOMSNRK VS oe 


POON T POND DEP Re ROO 
- 
s 
Ses 
= 


~ 


5 
Edison Elec. TIL 0 —Tst 53.. 


Equit. @.-L., N.Y cons, g.38. 
Equi able 3. & F!—1st 6s.. 
Pentorusn we fe 6s. 


PNHBADS AONOCH ROSS WNT 








arecone 





tat. Cond. & ins. ‘feb. 6s.. 
NoTE.—“*b” indicates price bid; “a” price asked, * Latest price thia 5 week. 


(*Not seg 





ou 
un 


~ 
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Bank Stock List —Latest prices this week, 


wit kecoliancoas Bente, 


«& L. 


s. 
rel. & Tel. lst 5 ba. 
-Penin. Cwr lstis . 
Mutual U nlon Teleg.—6s, g 
Nat. Starch Mfg. lst 6s ~ 
.-& N. J. Telep. g 
Nor‘ hwesiern Tologr aph ~7s| 
P-opie’s Gas & C. 

Co., Chicago. - of ba g. 63. 
Ist coas. g- 63” —— 
oal—ist g. “63. 
Sauilay ¢ reek Coal lst g 6s. 
. 8S. Leather—S.f. dsb., 
Ww estern Unioo Teleg.- 
Wheel. L. E.& Pitts.C. al 18t58 
Jalisted Bonds, 
Somstock funnel—Lue. 43... 








NOAwOwoCOowsccns 


is] 
- 


iY Y Nat. Ex 
Ninth. | 
19th Ward. _|1 
N. Amor! sa 

| Orienta. .... 
Pacific.. . 


stO mt oto 


SOG ew CST Ore 
PSASIAI AS SoS Ke 


BOS Pt oS BO Oe RON BD 
BE 


— 
90908 

J GS 

xoot 

Sr xs 
= 


i] 

e 

ss 

aw 
- 


ark... 
People’s 
Phenix.. 





eon 


-o 








eae 
Ane conle 





popubiie.... 
board 











PNROKOOCCECPNA: 


~ 
BRIA OM PDP Woe NP 





CaxNonD 
Ooms 
aoe 








ZRREERREEEE 
2 





























Bank of New York..'$2,000, 7 866,8 $11, (ry e 
Manhattan Co.......| 2,050,0 2,173.7 % 
erchants’ 000, 964, 
echanics ,000,0; 2,148,9 
America. . 1,500,0 2,603,7 
Phenix.......---- ,000,0| — 346,0 
PF eceeece -veeee| 1,000,0) 3,434,6 
elm 300'0| 7.4080) 
On: eeeces occcce ,0) 7,409, 
Merchants’ Exch’ge| 600,( 174,3) 
tin National...) 1,000,0, 1,67,3 
tohers’& Drovers’ 300,0 204,3 
Mechanics’ @ Trad’s| 400,0 329,0 
Greenwich .....- .... 200,0; 171,4 
Leather Manufac’rs 600,¢ 526,90) 
Seventh National... 300,0 113,4 
Btate of New York..; 1,200,0)  496,3) 
American Exchange! 5,000,0) 2,493,4 
Oommerce. ..........| 5,000,0, 3,525,2 
Broadway....... ..--| 1,000,0) 1,582,5) 
Mercantile .......... 000.0) 937.2) 
Pacific.......-- ------ 2,7) “ 
1,500,0; = 889,6) 
450,0; 96¢,7) 
200,0 265,38) 
700,0'  583,0) 
1,000,0) 2,005 3 
,0 335,38 
600,0 385,0 
500,0 277,7 
750,0 818,4 
1,000,0 92,9) 
1,000,0 1,267,3) 
1,000,0 221,2 
300,0 417,7 
1,500,0| 5,50%,2 
| 2,000,0 3,145,6 
250,0 139.0 
3,200,0 1,964.2 
Central National....| 2,000,0 441,1 
a National. | 300,0' 657,6 
National.. 750,0 33>,4| 
500,0| 7,230,9 
1,000,0, 20¥,4 
300,0 75, 
we 250,0) 593,1 
New York Coupty.. 200,0) 424,1 
German American..| 750,0)  294,6) 
Chase National..... 500,0) 1,421,7) 
Avenue..... 100,0; 1,121.1 
—- Exo) Ze. 200,0| 604,0 
Ge woccecccece 200,0 654,38 
— States.......; 500,0) 539,4 
je ececes eccece 00, ) 611,58 
ae “oo oooees 00,0 689,3 
Fifth National...... 00,0; 309,2 
= <' ee Metrop. oe ‘ +4 
est Ow cccesesses 5 
geeee coccce 0C.0| 268,1 
Stem Mataai| aoea] $307 
Nat. ec 300,0| 905,2 
iveray Nat. Bank. * 0, 300'8 
Prod. Exch’ge.| 1,000, 322.6 
60, 73,294,0 












































_BANKS. 





Prod. Ex.*.. 
































(Vou, LAI 















1892-1898 
892-8-1900 
new series... ---- -1914 
 ~ paiement 3-4-5 68 
SS00c0+es< .6ue kee 
Redemption. 4s. esene «enee-- 1907 
d 198.... .2000-.1913 
penegagcens en 
2-38...1991 

, Stamped. 





9,978.0 
10,046,0 





6,634.0 


am. 53. 


st g, 63.) 





- 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 







































































































































































Share Prices — not Per Centu 8 
Active Stocks. _ 2 : yma a Range of sales in 1896. 
4 Indicates unlisted. Saturday, | Monday, Tuesday, |Wednesday, Friday. Week, 
Sept. 5 || Sept. 7. Sept. 8. Sept. 9. Sept. 11. |Shares. Lowest. Highest. 
—_ epee ae —— = ——— | —_— Se ei 
T. &8. Fe}(Boston) . 100) 11% 12% : 123g 12% 11% 12 3,865} Sig Aug. 7| 17% Feb. 24 
& Pac. ‘“* 100) ....++ ---- - b | tee ene ceweee! ceeeee coenee “lg 1 covene 4 June 8 5g Feb. 24 
& Ohio (Balt.). 100 ERE ERE. : 13% 13% *13lg 14g 50] 1134 Sept. 441g Jan. 27 
Pase’ger “ 25) ..cce © cocnce : 60 60 *60 1 60 July 20} 70 Jan. 2 
Traction “ 25 cea =e H 16% 16% "1548 16 145g Aug. 191g Apr. 16 
Trac’n{|(Phil.). 25) -..... «200 3 5% 15%| 15% 16 144 Aug. 10| 19 Apr. 17 
& Albany (Boston). 100 ++ 205 : e 205 205 { 204 205 204% 204% 200 Aug. 4/217 Jan. 2 
& Lowell cosee H “202 203 | : *292 3203 200 Aug. 209 June 1 
& Maine. om 100 “» ante © : 156 +156 | "155 157 149 Aug. 171 Feb. 19 
of Mass. ° 100} ...c0s -coacs : anaes scones “10 12 10 Mar. 124g Mar, 10 
t ee anche ” 100 : «© @aeme —cenek sepbae oem | “$2 53 521g July 56 Feb. 28 
CO o.Bur.& Qui os 160 : 67'g G8% 65% 65% 68 53% Aug. 82% Apr. 24 
Onic. Mil.& St. P. (PAil.).100 : 70% 71 4g] 69% Tl 60 Aug. 797, June 17 
Cho O. &G.vot.t.c  “ : 5 54 *5lg 5lg 4 Aug. 12g Jan. 2 
Cit. St Ry.ofIndf “ 100 cas ese : coves -ccece 15 15 14% Aug. 30 Jan. 2 
Fitchburg pref..(Bosfon).100| 86 86 : 7 “361g #7 8419 Aug. 97 Feb. 10 
Lehigh Valley.. (Phila.). 50 : 29%) 29 29% 27% Aug. 38's Jan. 30 
Metropol’n Trac. ie 100 : 9338 927% 927%, 78 Aug. 7/109% May 25 
Mexican Cont (Boston). 100 : 85g] 83g 83g 6g Aug. 123g Feb. 24 
New England... ‘ 5  (isdeusa smesest conse. demu “B5 4: 35 Aug. 51 Jan. 28 
Preferred “ pos . - 60 |* “57 €0 55 Au 85 Jan. 28 
gorthern Central (Bal .). 50} . : 65 ‘65 67 65 Aug 70 Feb. 14 
Sorthern Pacific} (Phila. )100) . : 12% “12% 12% May {12% Sept. 9 
Preferred} BOE -cccce cco : 20 20 201g 20% 193g 197% 97 Apr. {2.% Sept. 9 
Old Colony..... (Boston) .100| 1738 17318 a 17348 17348) 173 1736 “173 173% 173 Aug. 179 Ma 
Pennsylvania ...(Phila.). 50) -...2. --000 . = On rh 51 505 507% 49% Aug 54% Apr. 232 
Phil. & Reading. t « GO} ccocae occcce = 48 | 8516 7% 71316 1% Jan 85, Sept. 9 
Philadelph Trac. sg GO} .ccoce sccese o gis é4 ae 63g 645 636 ay ~ 57% Aug eo May 5 
Union Pacific...(Boston).100| 6 61g > 6 6 644 * 0| 3 Jan Apr. 21 
Union Traction..(Phila.). 50| ....00 ----« . 4 10% 115% 10% 10% 10 ie 12,824) S% Aug ay 18 
Miscellaneous Stocks, : 
Am.Sug’r Retin. (Boston)... 1134 1143 8 113 1164 a 117% 113% 115%) 41.318) 95% Aug 126% Apr. 21 
Preferred ...... 1011g 10146 ‘ 100 100 | 10! LOZ | 101% 10.%/ LOL 1OLg 744] 924) Aug. 10548 June 12 
Bell Telephone.. es 100] 205 206 1 204 205 | 203 204 | 203 204 { 204 205 265/195 July 29/208 Junels 
Bost. & Montana. nes 25| 78% 79% $ 78% atin: 4 81% 78's 8014) 11,723) 65 Jan. 91% June 15 
Butte & Boston.. ” 25; * eee “ly 19 .nce Lig 1 1 550} 1 ar. 7| 13% Jan. 31 
Oalumet & Hecl a 301 301 $ 302 302 302 302 305 395 |*302 305 29|/295 Jan. 811 May 22 
Oanton Co ....... (Balt.).100) ....00 .--00- : aa + aie cane i ° *5u 58 «seees| 64 Junels8) 64 Junels 
Consolidated G: = OO} ....<6 cones : *59 60 | *3 ig 609 “59g 604 ----| 554g Jan. 20) 66 Apr. 2 
Elec.Stor. Bat’y(Phila.). BEE cance @ cccece 8 2638 263g 27 27 27 23%) #%1,771) 20 Aug 36% Apr. 15 
Preferred 7] J ae a andl H 26% 274! 28 28 22% 30 1,332; 22 Aug 38 Apr. 16 
Erie Telephone. (Boston). 100} 57 53 ‘ 57% 58 | 56%g 57% 57 57 7; 5L% Aug 63 Jan. 31 
General Electric. 100} 26% 28 $ 26% 28 28 29 27% 28 6,346) 21 July 39% Mar. 13 
Preferred ...... ‘ 100] ‘64149 66 , 5 65 | *65 67% “62 65 50 Jan 78 Apr. 14 
Illinois Steel .... * 100} 39 33% : 39% 40 *33lg 39% 389 38 580) 32 Au 75 Apr. 15 
wam800 Sto: r bey 50] *17% ....«. 8 18 8 17% 17% 18 18 128) 157g Aug 1 May 
Lehi’h Coal&Nav. (Phila.) 50) ~.c0c -««« A 39% 39%) 39% 39% "39% 40% 185} 33 ug. 46% Feb. 8 
N. E. Sey ay we (Boston).100| 92 92 : ¥2 92 92 92 “Ot 92 27| 8719 Jan 96 July 17 
Pa. Heat,L.& Pow/ P: hila. Jeccce] ccoce © sccce : 12 12 1249 13% 13‘ 137%) 5,855) 9 Ji 15% June 15 
Unit’d Gas [mp.7] — i me : 651g 65%] 657% 657, 65% S35% $98) 531g Aug 814 Jan. 2 
Weisbach Light { - GF ccanan omen 39% 397%) 40 406 40% 40% 5| 34% July 67 Feb. 17 
Waar End Land../Borton) .. *itg 8 ~~ , “lg 2 1% “1s 1% ovese 1% Aug. 10 248 Feb. 14 
| Holiday in Philadelphia. * Bid | and asked prices:| no sale was|made. t Trust recei|pts, $5 paid.| { Trust rec.,all instal.|paid. 
| 1 
Inactive Stocks. Bid.) Ask. | Inactive stocks. | Bid. | Ask. || Bonds. 
Prices of : of September 11, | Boston United Gas, 24 m. 58..1939 |' People’s 1 rac. trust certs. 48..1943 
Atlanta & Chariotte (Bait.).100} ...... 90 | Burl. & Mo. River Exe — | Perkiomen, lst mm Q—J| 101 
Boston & Providence (Boston).100| 252 |260 Non-exempt 6s....... 918, Jas | ven, mort, 4 M, 5g.,1920, A&O 
Camden & Atlantic pf. (Phila. ) bn ecccee 45 Plain 4s.. 10, J Gen. mort. 4 8-00-1920, es 
|e al, eal — rimctts Ere Chic, Burl. & Nor. 18t5,1926, A&O & Read. new 4 g., 1958, J 
1st preferred . - 52 | 53 2d mort. eesesccece 18, D = poh income, 5 g, 1958, Past 1 
Central Ohio... -- (Balt) 50 ecoces| 40 Debenture Be cacccese 5 2d pref. income, 5 g, 1958, Feb. : 
Chicago & West Mich. (Boston). 100 5 | 10 |/Chic. Burl.& Quincy 4s .1922,F&A 8d pref. income, 5 g, 1958. ’Feb. 1 
Connecticut & Pass.. = 141 /|143 Iowa Division 48..... 1 O 2d, 58. .cc.ccceccccees- 933, A& 
Connecticut River 100} 240 {250 ||Chic.& W.Mich. gen. ret ers Consol. mort. 78......1911, J&D 
Consol. Tract.of N. 2: fi(Phuta. ). 100 20 | 22 |/Consol. of Vermont, 5s.1 op ee Consol. mort. 6 geeaeit 3 
Delaware& Bound Br. ee -|1614g|/Current River, lst, 58..1927, A&O Improvement 1897, A&O 
Flint & Pere Marq...(Boston).100| “i0""| 11 ||Det. Lans.& Nor’n M.7s.1 1904, Js Con. M.15 g. stamped, 1922 _M&N i 
Preferred ... 100) 28 32 ||Eastern lst port 6 g.1906 Terminal ef £-. ay 
Hestonville Passeng. (Phila. ). 50) ..ee0e| 46 || Free, Elk. &M.V.,1st, +. 1983, en end. hil. W: , 48. ao17; ‘A&O 
Preferred {| ......... 50) ...00.| 5749 Ry 1st, 6s, 1933........ ; Pitts. % a Bt. 7 om > F&a 107 
dant. & Broad Top... - 50) ..cc0e| 27 |/K.C.C. ry re ylst Be. 1b25, A&O Rochester Railw n. 58 ..1930 
Preferred. ......... s 50; ...--| 50 |/K C.F. con. "M&N 8chuyl.R. E.Bide, 1st 5 5 &- 1935, J&D 
Kan. C’y Ft.8. & Mem. (Boston). yo 5 10 ||K.C, a. 6 2s, 1927, M&S Union Terminal lst 58.......F&A 
Preferred .......... 35 | 50 |/K.C. Bt. Jo. & CO. B., 78..1907, J&J Bonds.—Baltim nore 
Little Schuylkill...... (Phila.). 130 cia | 60 ||L. Rock& Ft 8. Be, 7s8..1 905, J&I Atlanta &Charl 8, 1907 
Ma‘ne Centra’. .....( Bos‘on) 100} 125 130 ||Louis.,Ev. yo L. y1st,6g. 1926, "A&O Baltimore Belt, 1st Se -1990, M&N 
Mine Hill & 8.Haven. (Phila, ). 50; 6O%...... . 2m., 5—6 Z.ccone---- 3 ,A&O Balt. C. Pass. 1st 5s. ...1911, 
Nesquehoning Val . 50) ......| 55 ||Mar. it. & Ont., * api 1925, A&O Balt. Tra¢tion, lst 58..1929, MAN 
North American Co.. “a 100 41g Mexican Central, 4.g..-1911, T&I Exten. & impt. 6s. ---1901, ~~ 
North Pennsylvania. = 50) ...--.. 83 | 1stconsol.incomes, 2 g, non-cum. No. Balt. Div., 5s..... 1942 105%) 106% 
Or.8h. Line 2d asst. Re Boston).100; 13 131g e consol. incomes, 38, non-cum. Baltimore & Ohio 4 Rey — "AO socese 
Pennsylvania & N. W. (Phila.). 50) .cccce!|secee .||N. ¥. & N.Eng,, let, 78,1905, J&J* Pitts. & Conn., 5 g. ee cocese 
Philatel, & Erie...... i 50) saecne|eonsne at Sy aaa 1905, J&J Staten Island, 2d, 5 g. oa J&S) . 
Bae © cscs css .--.( Boston) .100) Ogden. &L.C., Con. 6s...1920, A&O Bal.&Ohio 8.W. "1st,4leg. 1990, 3.43 
Pre‘erred. ..... <n 100) ne. 920 H CapeF.&Yad.,8er.A.,6¢.1916, J&D 
Southern........ -eee- (Balt.) .100) »M&N'! b+ | oe-1916, J&D 
Preferred. .......... - 100 Rb GRE F&A § 8 16, J&D 
West End ............(Boston). 50, 68 | 68% iat te | 1930, M&& 
Preferred ..... 50 891g) 90 | atiaS nds. 1st 58, z.,19 cin wari 5 “ro M&N 
United Cos. of N. J.. - (Phila). 100 234 2341, Buffalo Ry. oe. > ae Dia ncanna oe y & Sub., lst 58. 2, J&D 
West Jersey ......... 50 | 60 |Catawissa, M., 7s...... 19 i5 |Charl. Col. &Aug. ext. 5a. tate J&JI 


WeetJersey & Atlan. = 50 

Western N.Y. & Peno ” 100) 

Wisconsin Central... (Boston). 100 
7, a 100 


Wore’st.Nash.& Roch. 2 100 

MISCELLANEOUS. | 
Allouez Min’ a onetngmae ston). 25 
Atlantic Mining..... 25) 
Bay State Gas {/...... ? 10) 
Boston Land. ....... - 10) 
Oentennia) Mining... - 10 
Fort Wayne Elect.{].. - 25 
Franklin Mining Lcaiee - 25 
Frenchm’n’s Bay L’d. se 5 
Kearsarge Mining.... 25 
Osceola Mining. ..... . se 25 


Pullman Palace C: me 100 
Fennsylvania Steel. (Phila.). is 
1 








:| 20 ||Choe. Okla. ea 
21, Citizens’ St,Ry.of ind. ,oon.5s.1 
1st, con. 5s. -1932| coces 


2 | Columb. St. Ry,, 
| Columb. O. Crosstown, Lst, 58.1933! 


2°°|117 | Consol. Tract, of N. J., 1st, 58.1933 


aS 


pee Newark Passenger, con. 5s.. 





|| Del. & B’d Br’k, lst, 73.1905 F&A! 
1 ||Easton & Am. 1stM., ‘58. 1920. M&N | 
4 Elec. & People’ 8 Trac. stock, tr. ctfs, 
\Elmir, & Wilm., 1st, 68. 1910, T&S «| 
ig |Hestonville M. & KF, 
Hunt. & Br’d Top, Con. 58. tr AdO| ‘ 
Lehigh Nav. 4495.......1914 » oS 
2d 68, ZOld....00..22--1897, &D) 


con. 58,.1924) 


General mort. 4's, Z-. .t —F 


Lehigh Val.Coal Lst 58, g. 1933 
ae h Valley, 1st 6s. "1898, Tab 


sees +ene en -eee-oee ‘7 


2 M&S 
Consol. 6.22000 --00--2-1923, T&D 
-1930 


933) oreee 














||\Col. & Greenv., lst 5-68. 1917, J&I 
||Ga. Oar. & Nor. lst 5 g..1929, J&J 
-««000||Goorgia Pac., let 5-6s. 771922; J&JI 
| Cent. 68. eoneeoees ty J&J 

ees coe onc cece censas-- 1904, J&I 
Berios A, 58. .ccene -==,1926, J&J 
4 5, A&O 
lst, of. 131 F&A 

8. 1398, T&I 
4, S&S 


1gs 
||Piedin. yore 
cvcens| || Pitts. & Connell 8. 1st 
-«eee || Soathern 


Virginia 


2d Series, eee 


ROS DOacancctes 
‘a Mid., lat é5.-71906 "M&S 


roi M&8 


3d Series, 68....06....191 


3, M 
4th Series, 3-4-58.....1921, aan 
a Sr anton 
West Va C.& P. ist »6g. ey 

Consol. 6 g.1 914, T&IJ 
Wilm. Col. & At 7 J&D 


ELLANEO 
Baltimore ° Water be. 1916, 6; Man 


1g8....-2001930, T&S 
Virwinta State) 3s, new. 1932, T&I 
debt, 2: &J 


5th Series 
Wert’x N.C. 


,» T&D 
Consol. Gas, 1 8--e0es----1910, 340) i 


“yor?. Me ' ay 


es] 








109 |... 


120%) ...... 


102 18/103 
ey oe 


100% 104% 





esse) seane 








Preferred J ......... 
mae A Mining s-=--( Boston). 25| 107 |108 | North Penn. lst, 48....1936 MeuN 
famarack Mining.... 25| 72 | 7 M. M, 78..0..c00 2..-1908, J&J Funding 58-000... 
Water Power......... » 100 1g! 1 | Paterson Railway, consol. 63 ...... 
Cpetnes. Elec.&M.. 50| 24 | 27 | Pennsylvania gue 05, 2. 3SES Var| 130 
yt ond bed 50} 49 | 4919|: Consol.68,6 ........19 te var 
Fonds Be yesto Consol. 58, r.........,.--1919, V: gneaa 
At & 8. ceuctal g. 4s, rosa 74 | 74%) Oollat. Tr. 4% B--c-0001913, TaD 
Adj Ajestmens &. 4s, 19$5......... 33 | 33s| Pa. & N. Y. Canal,7s...' °6,5&D) « «|| 58 .ccece-cee 
Buse United Gas lst 5s...... ee--! 975 | 78 Con. 58.......02-------1939 A&O Equitable Gas, 6s..... 
“Price includes overdue coupons. { Unlisted. § And accrued interest. 


-< 
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NEW YORK SfUCK EXCHANGE PRICES (Continaed)—ACTIVE BONDS SEPT tt AND FOR YEAR 1896, 
Olosing| Range ( (sales) in 1896, 


Sept.11.| Lowest, 2 Highest, 
Pe: meen 





RAILROAD AND | Int’st ytd Range (sales) in 1896 || RAILROAD AND Int’st 
MISCELLANEOUS BONDS. Period 


MISCELLANEOUS Bonvs. | Period sey:.11.| Lowest. | Highest. | 

















Amer, Cotton Oil, deb.,8g.1900 Q—F 105. b. 102% Aug. 11119 Jan. | M. K. & Texas.—1st, 48, ¢. 1990/7 & D) 80% 75% Aug. | 87 Feb, 
San Avice. —Ilst, 48, £ pth 1995) Q—J 67% 63 Aug.| 72 Feb. || 2d,4s,¢ iis @A! 50% Aug. | 631g Feb, 
At.T. &S.F.—New gen. 48.1995/A & O 74% | 68% Aug.| 811g Feb. || Mo. Pac. Sit con., 6g. Leman 1920 M & N) 801g | 33 July | 97 J 
Adjustment 4s.. .1995| Nov. | 34 2814 Aug | 514g Feb. | ee -1906M& N*101 b.| 99 Sept./112 Jan, 
Midland—Cons. 4g. 1940 F & At 19 119.9 July +27 Feb. Pac. of Mo. ~“ist, “ex. 4g. 1938 F & A*100 a.100 Aug, |1041 June 
Atl. & Pac.—Guar. 4s.....1937 ...... 35 40 Mar. 50 Apr Ree BOGRIC @ Fi cxsacncs 100 Aug. |106 Apr, 
B’way&7thAv.-lst.con. 1.5843 J & D 11: 4b. 10914 Ang. 117% May | St. L.& Ir.Mt.1stext., 58.1897, F & A} 98 95 Aug. |1024 Jan 
Brooklyn Elev. 1st, 6g....1924,A & O 80 a 71 Sept. 102 Jan. 5, SSeS 1897M & N* 97 b. 971g Aug. |10348 Apr, 
Union Elevated.—6g....1937 M&N 72 70 Sept. 10014 Jan Cairo Ark. & Texas, 7g.1897\J & D*100 a. 99% July |102% May 
&W.H—lst,5s¢/745 F & A OL dD. 90 Aug. |101 May Gen. R’y & land gr., 58. 19314 &O} 68 b.| 68 July | 3145 Mar 


B’klynWhrf. 
ada Southern. —1st,53,19083 & J 106% 105 Aug. 110% June Mobile & Ohio —New 6 .19273 & D*114 a 113 Aug. |12019 May 


1913 M& 8°100 a. 98 Sept..107 Feb. General mortgage, 4s 1938 M & 3 60loa | 56 Aug. | 684g Feb, 










BE, BE. wcccccccccecccccess 
Central of N 78, i890 Q—J_ | 1034gb. 10312 Aug. |1101g Mar. | Nash. Ch, & 8t.L.—1st, 7s. 19135 & 127 125 Sept.|132 June 
Consol., 78......- --1902|/M & N/ ........ 115% Feb. |120 Apr. 2 ee 1928 A & O* 92 b.| 93 July |102 Feb 
General mortgage, 5¢...1987.5 & J 113%9b.110° Aug 120 June | N.Y. Central—Debtext.4s.1905 M & N| 10319 | 10019 Jan. [10319 Apr 
Leh.& W.B.,con.,78,a8'd.1900 Q—M | 102% 102 July 106_ Feb. ist, coupon, 78........... 1903.3 & J) 115 b.112 Aug. |12019 Mar 

“ mortgageds.1912 M& N 838 b. 90 Apr. | 92% Mar. || Deben. , D8, coup., 1884..1904/M & S| 10212b./ 10219 Aug. \109 Feb. 
Am. Dock & Imp., 5s....1921,J & J 110 b. LOS Aug. 114% Mar.|| N.Y. & Harlem, "8, reg. .1900 ! M & Nj ......../11139 May | 111% June 
R.W. & Ogd., consols, 53.1922|A & O} 11712 /115 July 11194 Feb. 


Central Pacitic.—Gold, 68. “i308/J & J 99 b. 991g Jan. 104 May | 
J| 102% (100 Aug. |107%4 June 





























































Ches. & Ohio.—Ser. A, 6g..1908/A & O| 112 b. 111 Aug. /119 July || _WestShore, guar., 48....23613 & 
Mortgage, 6 g.. menaan A«& O 116 b. 114% Apr. 113) Juuse N. Y. Chic. & St. L.—4g. .1937\|A & O| 102% 9912 Aug. |105 Feb 
lstconsol., 5. ..1939 M&N 104% (100 July 111% Apr. || N. Y. Lack. & W.—1st, 6s..1921 J & J) 125 b.120 = Aug. |133% June 
General 4198, ¢ 2 1992\M& 8) 68_ 65 Aug.) 78% Feb. Construction, 58......... 1923\F & A/*113 ga. 112% Mar, |115 June 
R. & A. Div., isto, ig 1989 J & J 93% | 90 Aug.| 97% June || N.Y.L.E.&W.—Ist,con.,7g.1920 M& 8/130 b./131 Aug. |140 Feb, 
"2d con. 19393 & J 80 b. 75 Aug.) 88 June Long Dock, consol., 6 ¢.1935 ry & O| 130 b./13122 Apr. |13119 Apr. 
Eliz, Lex. & Big. ty 5¢.1902M& 8 97 b. 95 Aug. |1021g Feb. || N.Y. N. H.& H.—Con. deb. etfs.,A & O} 127 12748 Aug. |137 Feb, 
Chie. Burl. & Q.—Con. 7. 19033 & J 113° 110¥g Aug. 120 June | N.Y. Ont. & W.—Ret. 4s,g.1992 M& 8) 82lob. 82 July | 93% Feb, 
Debenture, 5s....... 1913 M&N 97% | 85 July |101%9 Apr. Consol., lst, 5s, g «eeeee 1939S & D| 106 102 July |110 Feb, 
Convertible 5s.. 71903, M& 8 95 b. 93 Aug. |10414 Feb. || N.Y.Sus.& W. 1st et, t..58, £1937) & J| 94ob., 90 July |100 Jan. 
Denver Division 4 1922 F & A 88%b. 8744 Aug. 95% June | Midland of N. J., 6s, g...1910/A & O} 114%4b. 10975 Sept.|118 Mar, 
Nebraska Extension, 43.1927M&N 844b. 80 Aug.| 91% Feb. | Norf.& W.—100-year, 53,¢.1990|J & J] ........ | 60 Jan. | 67 Feb. 
Han. & St. Jos.—Cons.68.1911 M& 8 1104b. 1094 Sept. 118% Jan. | No. Pacific—1st, coup. 6g. 1921) J & J! 114 b./109% Aug. |118 Mar, 
Chic. & E. lll.—Ist,s. f.63.1907J & D 114 a110 Aug. 117149May | Do. J. P.M. & Co. cortie ete Herne “113 a.109 Aug. |114%3 June 
GION, AEE. cnscccenncasens 1934/A & O 125 a.118 Any. |127 June} General, 2d, coup., 6 g..1933)4 & O}*+105'¢ b.}100 Jan. /1115% J’ne 
General ancl. ist 58..1937 M& NN 96'9 | 961g Sept.|1021g Apr. | General, 3d, coup., 6 g..1937\J & Dit 66 b.\459 July | 82% Mar, 
Chicago & Erie.—1st, 5¢..1982\M & N 104%4b. 10119 Aug. |112 Feb. || Consol. mort age, 5 ... -1989| 5 & Dit 45 311g Jan. |1514 Apr 
Chic. Gas L, & O.—1st, 5g. .1937/J & J 86 b. 82° Sept.! 93% Feb. | Col. trust gold notes, 68.1898|M & Nit 8612b.! 761g Jan. | 94 Apr. 
Chic. Mil.& St. P.—Con.78.1905\J & J 123 b.119 Aug. |132%9June|) Chic. & N. Pac., 1st, 5 g.. 1940/4 & Olt os te 135.2 Aug. |{4849 Apr, 
1st, Southwest Div., 68..1909 J & J 109%4b. 106 Aug. |118 May Seat, L. 8. &E, , 1st. ,gu.6. *1931\F & A) 45 a.+36 Mar. |t44% Feb. 
1st, So. Minn. Div., s..1910)J & J 110%b, 110 Aug. |11819 June || No. Pac. & Mont.—6g.. .... 1938, M& Sit 34 a (126 Jan. |{39%9 Apr. 
Ist,Ch.& Pac. W.Div.5s..1921/J & J 110 b.108 Aug. /115%9 June | No. Pacific Ter. Co—6g. “""1938\5 & J 100'b.| 99% Aug, |1091, June 
Chic. & Mo. Riv.Div.,58..1926,J & J*105 a. 102% Aug.|111 June || Ohio & Miss.—Con.s.f. 189 3\J & J) 101 »b./100 Aug. |10419 May 
Wisc. & Minn., Div 55g. --1921 4 & J/°109 a.103 Aug. |112% Mar. | Ohio Southern—1st, 6g. “19313 & D| 83 + July | 94% Feb, 
Terminal, 5g........-.<0. 1914\J & J) 106%b.'105 Aug.|/114 June} General mortgage, 4.g..1921/M & N; 17 b. Jan. 35 Feb, 
Gen. M, tg) sericoA. = 1989/d & J  93lga., 911g Aug. | 98 June || OregonImpr. Co.—1st6g..1910/J & D % b.| 3 uly | 917% Jan. 
Mil. } or.—ist,con.,63.1913,J & D 118 a.115%gJan. {119 May | Consol., 5 g 1939/4 & O}F b.|t 7 July 36 Jan. 
Ohic. & N. W.—Consol., 78.1915, Q—F | 132%4b. 1291g Aug. |141 Jan. || Ore.R.& Nav. 1909\J & J 108 4b. 104 Aug. |11249 June 
Coupon, gold, 78.. .1902, J & D| 117 115 Aug. /120 May ] Consol., 5 1925|J & D| ........ 1190 Jan. |{98 Feb, 
Sinking fund, 6s.. .1929'A & O 1091gb. 1061 Aug. |116 _ || Penn. Co.--41eg, coup... 1921/5 ¢ & J} 108 b.|105 2 ane. 113% June 
Sinking fund, 5s.... .1929,A & O 106%4b. 10449 Aug. |111 Mar.||_ P.C.C.&S8t.L.,con. gu4lg,1942 105. b.| 110322 Aug. |112%4 Feb. 
Sinking fund, deben., 58.1933/M & N/ 106! 1044 Sept. 111% Apr. | Peo. Dec. & Evansy.—6 g.1920\0. & J| 98%2b. 98%¢ July |102 Mar. 
25-year debenture, 53...1909 M&N! 104 b.103 Jan. 1107 Apr. || Evans. Division, 6 g..... 1920|M & 101 Mar. {101 Mar, 
Extension, 48...........- 1926 F & A) 98 b. 98 Sept./1024g Apr. | 2d mortage, 5 g nas 1926M& N/ . | Mar. | 31 Feb. 
Chic. BI. & Pac —€s,c0up. 1937 J & J 121 b. 11912 Aug. |130 June | Phila, & Read.—Gen. 4 g..1958/5 & Jit’ 167 Aug. |t80%2 June 
Extension and col., .1934|\J & J) 99 941 Aue. |106 a | l1stpf.ine., 5g, 3d inst. Pd.’58|-.+0-... t 18% Jan. |13649 Jan. 
Loy ag debenture,.5 be .1921.M& 8° 87 9b. oe) Sept. | 97% Feb, || 2dpf.ine., 5 g., 3d inst. pd.’58) --..----/t | 5% Jan. |f2219 Jan, 
Chic. St. P. M. & O.—68...1930|J & D| 123 ll uly |129 May || _ 3d —y , 5 g., 3d inst. pd.’58).-....-- t1 31g Jan. |! 2044 June 
Chic.&W.Ind.—Gen.,g.,68.1932) Q-M 115 a. tig Sept. 11819 Feb. || Pittsbu & Western—4g.1917\J & J| ........ Aug. | 77 
Cleveland & Canton.—5s..1917)J & J1_70 b..170 Aug.| 90 Jan. || Rio Gr. | estern—1st 4g..1939/J & J| 69% ‘S Aug 7753 Feb, 
Clev. Lor. & Whee!l.—5s. [193% b. 102 Aug. |107%4 Mar. || St. Jo. & Gr. Island—6 g..1925|M & N/ ........ 151 Jan. 
©. C. C. & I.—Consol. 7g a.119 Jan. |1341g May || St. L. & San Fr.—6g, Cl. B.1906|/M & N 109 igb.. Li = 11749 Apr. 
General consol., 6g. b.12 Sept./127 May || 6g., Class C.............. 1906 M & N 1094g |108 Aug.|118 Apr 
0.0.C &8t.L.—Peo.&c& | 60 Aug.| 80 Jan. General mortgage, 6 g. "1931/3 & J/*102 b./1011g Jan. |114 June- 
Income, 4s..... b! 10 Aug.| 23 Jan. Cons. guar. 48, g......... 1990/A & O *122igb. 23° May | 38 Mar 
Col. Coal & lron— b. 941g Jan. (100 Jan. St. L. & So. W. —Ist, 4s, g.1989,.M& Ni* 70 a. 60's Aug. | 76 Feb. 
Col. & 9th Ave. «x, 58, £. 109 Aug. |115's July 2d, As, &. moons. -------1980/3 & J)* 25 b.| 2319 Aug. | 32 Feb, 
Col.H.Val.& To1.—Con. DE. 1931M& 8\ 85 a. 4 Aug. | | 90 ~~ || 8t.P.M &M.—Dak.Ex 6g.1910|M & N/*112_ b./1134g Aug. |121%4 Mar. 
Gemeral, 6g......02.22.. 1904\J & D 80% 90 Alf | ist consol, 6 BG wanes 002 1933/9 & Ji/*119 b.117 Jan. |124%June 
Deny. & KioGr.—1st, 73,¢.1900M&N 113 a. 110% Jan. ita Aj reduced to 413 g iJ 2. \10@ Aug. |106 June 
lst consol., 4 g........... 19363 & J 87 Jan. | 92 Ma Montana extension, is. 1937J &D) 88 b.| 844 June! 9014 Sept. 
Dul. So. 8h, & Ati. —5g....1937)5 & J\* 93 Db. S315 July | 98% June | San.Ant.& A. P.—1st,4 est '43\J & J} 51 b.) 45 Aug.| 59 Feb 
Edison E). Lil.—1st,con.¢.58.’95'J & J* 99 b. 97% Jan. |10514 June || So. Car. & Ga.—1st. DK. 1919 M&N/* 96 a.| 93 Jan. | 97 Apr. 
Erie—4, g, we bonds....1996'3 & J. $61 | 83 Aug. | 959 Feb, || So. Pacific, Ariz. —6g.. 1909-10 J & J b., 93 Aug. | 9 Feb. 
General, Whe Beccccaccce "1996\J & J 59)ga. 541g Aug. | 67 Apr, || So. Pacitic, Cal._—6 ~..1905-12/A & O|*110 a./107 Apr. |112 July 
Ft. W. & Denv. City, —6z..1921 J & Di 49 b. 146% Aug. |1 701g 5 ha 1st consol, gold, 2 g-- ..1937,A & O| 86 b.| 86% Sept.| 92% Apr. 
Gal. H.&San.An-M.&P.D.1st,5¢M&N 90 b.| 90 July | 93 So. Pacitio, N. M _ — 19113 & J} 102% (10149 Jan. (106 Feb. 
Gen. Electric, deb. 5s, ¢.. 19233 & D) 82%b.! 82 Sept.| 934g Feu, | Southern—1st an g, 58.1994 J & J} 84g | 76 Aug. 9412 June 
Hous. & T. Cent. een. 4s, g. 1921A &0O 63 a. 68 Apr.| 71 Apr. || E.Tenn.reorg. lien 4-58.1938|/M& 8} ........ | 90 Mar. | 93% Fe 
Dlinois Central.— neeeeee Gt al eeactass 99 Jan. (102 Feb. E. T. V. &G.—I1st,7 g....19 900)5 & J/ 108 a./106%% Aug. |111% June 
Western Lines, ist’ 3, g.1951'F & A 103 a.) 97 Aug. |10353 July || Con. 5 f--- -1956|M & N| 102'4b./100 July |109% Apr 
Int.&Great Nor.— 1st,68, g.1919|M & Ni ........ 114 July |11849 Apr. Georgia Pac. Tst5- -68, Z., 1922|3 & J) 104 b./103 Sept. |114 an. 
i Ms cxtinsinisnihint iat 1909 M&S 66 b.|) 661g Aug.| 7719 Feb. Knoxv. & Ohio 1st 68,g. 1925/4 Aaa 113 Feb. (116 May 
Iowa Central. —I1st, 5g....1938)J & D) 92 87 Aug.| 98 May Rich. & Dany. con. 68, g..1915|J & J/ 115%gb./110% Aug. |1214 June 
xings Co, Elev.—lst,5¢..1925 3 & J* 30 b.| 579 July | 71 Jan. || West.No. einen. 6g 1914\J & J|g100 b.|103 Sept./114 Apr. 
de Gas.—lst, 58, 1919) Q—F | 88 b.| 85 Aug.| 96 Jan. || Tenn. 0.1. & Ry—Ten. D.1ist,6g/A & O| 76 b.| 72 Sept.| 93 Feb 
Lake Erie & West.—5g....1937/J & J| 114 1110) Aug. |1175 June} Birminghom Diy.,6g...1917,3 & J) 80 | 80 july 95 Feb 
L, Shore.—Con, rep 1st,78.1900\J & J/ 109 »./108 Aug. |115 Sa || Texas & acifio—lst, 5g..2000|J & D| 30 73 Aug.| 91 Apr. 
Consol, coup. d, 78.....1903,J & D 114 b.|11319 Sept. /120% Mar. || 2d, income, 5 g..........2000/March|; 16% | 13% Aug. | 243g Feb. 
Lex. Av. & Pav. F. gu. 58,¢.1993|M & S| 11143 |109 Aug. |115% July | Toledo & Ohio Cent.—5 g..1935)J & J} ........| 105 Aug. |109%4 June 
Long Island.— 1st con.,5g.1931| Q—J | 123 a.|117%4 Jan. 120 Feb. || Tol. 8t.L. &Kan.0.—6 g...1916|J & Dit 64 b.| |t6219 Aug. 177 Feb. 
General | mortgage, 4 -..1938'J & D 90 90 Aug.| 98 Jan. Union Pacifio—6 g.........1898|J & J "100 b,| 99'9 Sept.|107 May 
Louis. & Nash.—Cons. 7s..1898,A & O 104 b./10419 Sept.108% Mar. || Ext. sinking fund, 8.....1899,M & 8! 75 b.| 2B Rept. 974g Feb. 
N.0. & Mobic, 1st, 6g.. -1930\J & J 113 a. 113% Aug. |119 Feb. I} Collateral trust, 41g.....191 8iM&N| ........ 48 +t 54% Fel 
2d,6g. 1930\J & J\* 90 b.| 96 Aug. |102%4 May || Gold 6a, col. trust notes.1894|F & A| “94 m= 3h’ May 98 J 
General, 6g.............. 1930)3 Pps 1110 Sept. /1177% Apr. Kan. Pac.—Den.Div.,6g.1899,M & N| ........ 106 111% July 
Unified, 4g..... paar 19403 & J 72 | 68%g Aug. | 80% Feb. || 1st consol, 6 g.........1919/M & Ni*+61 b.|156% ane. 17748 Feb. 
Louls,N . A. & Ob. ist, 63.1910 3 & J 95 b./1109 July (114 June | Ore ‘on Short Line—6 Btstin & A! 109 1100 Jan. (115 Apr 
Consoi., _ eee 1916A &O 80 a! 74 Aug. /103 Feb. Or.8.L.&Ut’hN.—Con. 61919 A & Olt 60 i148 July |t70 Feb. 
Manhattan consol. 4s..... 1990A &O 89 | 88 Aug. | 99'9 Mar. || U.P. Den.& Gulf,con. be 1939 93 & D)} 30 26 July | 40% Apr. 
Metro. Elevated.— 1st, 6g.1908 J & J| 117 aot Aug. 112014 June | U. 8. Cord.—1st ool 8 8-..1924|5 & Jit 1Siga| 114 Aug. |t36% Feb. 
i casccegagcecesecages 1899 M&N 103 b./101 aa ug. /108 ope. | Virginia Mid.—Gen.M., pee &N b. 871g Sept.|105 Apr 
Mich. Cent.— lst, cons., 78.1902|M & N| 113 b./111 ug./119 Jan. || Wa ——— SY we 939 M & N 193 99 Aug. |109 Apr. 
Consol., eaten 902M 3. oe 103 Sul |108% ta | aod _en seeneeeeeL939F & Al 674g | 6419 Aug. | 77% Feb. 
Mil. Lake Sh. & W.—1st,6g.1921\M & N| 125 b.|122 Aug. |132%9 A | Wes .& Pa ist, 58. 19373 & J) 10144 (100 Aug. |108%9 May 
Exten. & [mp., 5g. - 202.1929) F &A\ 109 b.104 Aug. |1154 =“ oe 2-3- 4s, gol d........1943 A & O|* 39 b.| 33 Aug. | 49% Feb. 
Minn. &St.L.—Istcon.os,g.1934.M&N 97 b.| 96 Aug. 103% Apr. || West.Un. Tel.—Col. tr. 58..1938'3 & J} 102 a.101 Aug. 108% June 
Mo. K. & E.—1st 58,g.,cu..1942/A & O| 87 b.| 81 Aug.| 94 Feb. |' Wisc. Cent. Co. 1st5 g.....1937/J & Jit 30 b.|125 Aug. \t46 Feb_ 





@Nore.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest pricethis week, t Trust rec eipts. 
NEW YORK STOCK EXCHANGE PRICES—({Continued),—Z7VACTIVE BONDS—SEPTEMBER tif, 
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} { 
SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask. SECURITIES. Bid. Ask. 
| Balt. & Ohio—5s, gold. -1925 * "97 Brunswick & W’n—Ist, “473191 7 

’ © cescee LSU)" coccee ¢ g.,48.1938 *731o 74 
Railroad Bonds Cons. mort., gold, C—T—— 1988 *100}4 .....- Buff. Roch. & Pitts.—Gen, 58..1937, 93 ..... ° 
(Stock Exchange Prices.) | | W Va. & Pitts.—ist, g., 58..1990) ......|..-... Roch. & P., 1st, 68.......... 1921] 119 |..s000 
Alabama Mid.—l1st,¢., guar..1928 aan 90 | B.&0O.8. W., 1st, g., 4198. a6 cesses 100 Roch. & Pitts. —Cons. 1st,68.1922'*...... 119 
Atcb. Topeka & San Fran.— | Monon. River, Ist, g., ¢.58..1919 ......)-..0-- Buff. & Susqueh.—1st, 58, g..1913) ......|..--. 
Chicago & St. Lou.—Ist, 65.1915) ...... Jeeeeee) Cont’l Ohio Reor.—I1st, 498.1930 ...... -.000- Burl. Ced. Rap. & No.- 1st, 58.1906 103 104%4 
Col. Mid. lat, g., Ge......... 1936} .ccces|..coce Ak. &Ch.Junc.—1st,¢,58,gu.1930 ...... ...... Consol, & collat. trust, 58..1934 ......)... ooo 
Atl. & Pac.—2d W. D., gu. 68.1907) ..... eo] <eceee Brooklyn Elevated—24, 5s...1915 ...... 44 Minn. & St. L.—I1st, 78, gu..1927 eussenlaoned e 
Western Division income..1910) ...... foe Seaside & B.B.—1st,g,5s,qu.1942 ..... o araee Ced, Rap. I. F. & N., 1st, 68.1920 100 ...... e 


Balt. & Ohto- lat. fa. Park B.1919) ......)..ccce! Br’klyn Rap. Tran.—Gold, 53,1945, 74 76 BED, TD. cnnessneneuninn acene 1921 

















eT Per rr ere ore 


ee ee 
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NEW (kK STOCK EXCHANGE PRICES.—INAOTIVE BONDS—(Oontinued)—SEPTEMBER 11, 








SECURITIES, 








. Bid. 








SECURITIES, 





Ask. 






SECURITIES. 














0.Ohio—Ool. See 


Gold bonds, 68..........-.+- 


Cal. & O. Div., @xt., g. ‘58. 771918 
West. Pacitic—Bonds, 68. ...1899 
No. ney om. \—Iat, | 6s. re +! 


Oraig Valley 1st, &» 58....1940 
Warm 8pr. Val., lst, g. 58..1941 
Ones. - & Bo. West.—1st Yes, g- iat 


Oh. v. —Gen.con. 1st,gu. z,58. ieee . 


ag oe & Alton--8. F., 68....1903 
& Mo. River—1st,. 78. pees 
>, eae 900 
st. L. Jacks. & Chic. —2d, 7s. 1398 
Miss.R. Bridge—1st, s. f., 68.1912 
Chic Burl. & Nor. —18t, 58-...1926 
Dedenture 63. -..........-- 1896 
Chic. Burling. & Q.—5s ‘a. f. -1901 
lowa Div.—Sink. S rand, 58..1919 
ne fund, le a “ i919 
PiBlO, EB. ccccocccccccccccccce 1921 


Shicazo. & Iowa Div.—5s. ..1905)* = 


Onic. & [ndiana Coal—1st 58.1936 
Ohi. Mil. & St. Hy —1st,88,P.D. oo 
21,7 3-108, P 898 


ist, 78,8 g-, BR. Dow.os-cosee 1902 
ree 1897 
let, L. % Diy 79.0000 899 
re. Sa,  Repegneeeee 1903 


1st, I. & D. Dkestousion, 78...1908 
1st, 7 C, & Dav., 58...... 1919 


lst, H .& D., 78.......--00 ~-1910 
lst, H. ee 1910 
Jhicago & Pacific Div., 68.. rte 
Mineral Point Div. og endian 19 

O. & L. Sup. Div., 58........ 1921 


Fargo & South., 
no. conv. sink ” tund d, 5s. 1231916 
Dakota & Gt. South., ’ 58....1916 
Mil, & Nor. main line—6s. ..1910 
Chic. &Norw.—30-year deb.5s,1921 
Escanaba ¢ °.. 8. lst, 68....1901 
Des M. & Iuinn.—1ét, 7s....1907 
lowa Midland—lst, 8s...... 1900 


Ohic, & Milwaukee—1st, 78. et 
Win, & St. P.—2d, 7s........ 
au. & Mad.—l1st, 68........ 1 0 


90 H 
Jtt. O. F. & St. P.—1st, 58. 1909 
Sorthern [li.—1st, 58.......1910 
Mil. L. 8.&W.—Con.deb. 58.1907 
Mich. Div., lst, 68......... 192 
Ashland Division—1st, 68 1925 
On. R.1.&P—D.M.&F.D.18t 48.1905 
Lat, 2498.. ....--2.--- sane aoe 
Extension, 48...........-. 1905 
Keokuk & Des M.—1st, 58..1923 
Chic. ah Fy Minn.—l1st, 68..,1918 


St. Paul & &. C.—18t, 6e..... 191 
O:ic. & W. Ind.—1st, s. f., 68.1919 

General mortgage, 68....... 1932 
Chic. & West. Mich.—5s...... 1921 


Oin Ham. & D.—Con. s. f., 78.1905 
1937)* 


8d, gold, 4198............--.. 
Cin, D, & Lr’n—1st, gu. 58, g.1941 
Olev. ‘ak & Col.—Eq. & 24 68.1930 
0.0. C. & 8t. L.—Gen., g. 48..1 rt 
Cairo division, 48........... 939 
6t.Lou.Div. —lateoi. te’t4s,g. 1990 
5 ~ .&Col. Div.—1st,g. 48. soe 


Cin. Wab. &M. Div.—1st,g.48.1991 
Cin, I, 8t. L. & C.—18t,g.,48.1936 
Consol , 68 ...20-200 --- e200 1920 
Oin. San. &Ol.—Con. 1st,g.58,1928 
Indiana B. & W.—I1st pf.7s.1900 
Ohio Ind.&W.—I1st pref. 58. .1938 
©. Col. Cin. & Ind, aa 78,8.f£.1899 
Consol. sink. fund, 7s....... 191 
Cin, &Spr.—ist,C. 6.0 ai 7e:1901 
Cleve, Lorain & Wh.—l1st, 58.1933 
Cleve & Mah. V.—Gold, 58...1938 
Del. Lack. & W.—Mort. 78....1907 


a. Bing. & N. Y.—1st, 78.1906 
1914) 1 


Mortis & a 78. 
78.cece 

feof pier: 
wane — m3? 


"19 
PY Sis Can. on Diy. scoup. 78.1917 
Albany & Susq a anes 
lst, cons., guar., 68..... 
Rens. & Bar. 1st, coup., Fei921 
Denv. Tramway—Cuons. 68, g.1910 
Metropol. Ry. me “Uy g ere 
Denv. & R. G.—Imp., g., 58...1 
Det.M. & M.—L. g. 3498,ser.A. 1B1t 
Det. & gunna lien, 48,g..1995 
4s, oe ccccceccccccccce 1995 
Daluth & Iron 6—1at 58.1937 
“ae pT nded, 78.......1897 


7 peeecccccce 1919) 11 
3a” extended 198,......22-.1923| 104 
rts “y 58. 


—— becee encseae 1920 
Sth, extended, 4s,...........1928 
pa ere 


& 8. W.—Mortg. 68....1908 
102 


px Sande Soy gu. g. 58 ....1909 
Ooal & RR.—6s.. 1922 
Dock & [mpt., lst 68, ‘ouroy.1913 
£vans. & Terre Haute— 
a cons., 68..... eonee seceesl 921 
it eneral, g., z= ewenee---- 1942 
ernon ie cepecesee -1923 

0 











9||Minn.& St. L.—let, 







*||Mo.K.& Tex. —lst, ‘ext., 


.||Missouri Pacific — 


Flint & P. Mara — 


Housatonic—Cons. gold 5s....1937) 120 {123 


N. My ye Cons. 58..1918 
Hous. & T, C.—Waco & N. 78..1903 
lst g., 5s (int. gtd)......... -1937 
Cons, g. 68 (int. gtd)........ 1912 
Debent. 68, prin. & ins. gtd.1897 


DHlinois Central—1st, £ 
lst. gold, 3*gs . 
Gold 48.... ... 
Ow., 48... 
Cairo Bridge—4s.. 
mle Div.—Coup., 68. 
og 3 wy we 56. 


1nd. D. & Spr.—ist 7s, 1906, trust 


a OXt., K. 5B. cone-cocscce 


— V’y Coal—Lsat *gu. £1933 
Litchf. Cai. & West.—1st 6s. g.1916 


Little Rock & M.—1st, 5s, g..1937 

Long Island— 

lst, 78...... rere ocecesereee L808 
\g 19: 





£. 
-1932 
N. Y. & R’way B.— at, g. 58. ee od 
2d mortg., 1NC...06-coc-ce 927 
N.Y. &Man. Beach.—18t 78, iso7 
N.Y.B.&M.B.—1st con. 58 »£.1935 
Brooki’ n&Montauk—Lsat, 68.1911 
106, 5B .ccccsnscoscocessce --1911 
No. shore Br. Tat con.5s i. 1932 
Louis. Evans.& 8t. L.—Con.58.1939 
Louis, & Nash.—Cecil. Br. 78..1907 
E. H, & Nash.—1st 6a, g....1919 


2d, income, 68, BTL ee 


z 
Bat.C. &8trgis. “ist 38,8. gu. +o. oeose ° 


Iowa Extension, fit, 7 78. 
Southwest Ext.—1st, 7s 
Pacitic Ext.—1st, 68 og 





1 
Mo.K.&T.of Tex. re 58. £.1942)* .. 200 
Kansas City & P., 1lst,4s,g..1990) 60 
Dal. & Waco—lst, 58, gu..,.1940/* ...200 
Trust 58...1917 sis" |: 


58, 1920 
St L.&l. M.--Ark.Br. ‘lst, 78. rend *95 
Mobile & Ohio—1st ext., 6s...1927/*106 
St. L. & Cairo—4s, guar.....1 931 a 
o <7 6 La. & T.—1st, 68....1920) ..... ele 
Bb, TBrecocene scence covseecces seccaele 
Nash. Chat. & St. L.—2d, 68..1901/ ......|. 
N. O. &. No. E.—Pr. 1., g., 68..1915) ...... 
N, Y. ¢ erone & yee 100 


N. J. Junc—Guar. 991g 
Beech Oreek—1s8' aol, 4 a0..1938 ienen ° 
Osw. & Rome—2 


8, &-,GU.1915) ......|. 
Utica & Bl. Riv.—4s, » gu gu.1922)*100 
N.Y. & aes 9 ge gree *99 
N. Y. N. H. & H.—18t, ree, 


Gen. mort., 58, @...000--200.19 65 























Evans. & Indian.—1st, cons..1926| ...0..|....0. “er Pacitic— 


Norfolk & South’n—1st, 58,g.1941 
Norfolk & West.— 
General, 68 ...c0.----00 cece 1931 
Now River lst 68...........1932 
ie & Ext., 66. ...00.-..-000 1934 
Ad ustment M @ FB wcccce-cce 


78 . 1924 
Md. & Wash. Div.—1st,g.5s8.1941 
Scioto Val, & N. E.—1st, 48,.1989 


Gig OA cs i ctcns sacsascas «--1920| 110 | -.--- 
1st, con. gold, 58. sicoapibinilt dead ~1939) ...... 90 
Pt. Huron Div.—l1st, 58 ....1938) ...... 80 

fla. Cen - Pen.—I1st g. 58....1918 | ...222|--ceee 
BORGO. Gis OW cncesccncducna 2 O43) .--cee| -<vce 
®t. Worth ys R. G. let g. 58..1928; 49 | 50 
Gal. Har. & San Ant.—1st, 68.1910] ......| ..... 
2d MOFt., 78. ...200 -eccce-coe1905)*...20-| 100 
Ga. Car. & Nor. ist, gu. 58, & 1929] 2.00] ccc 
Grand Rap. & Ind.—Gen. 58..1924 avs Lenaae ° 





Ohio & Mise,— 
Consol, 78. ..ccce .cocee -cosesl 808 
DR GORE, FO.0.ccccececccess 1911 
Spring. Div.—1st7s.......-.. 1905 
General 5s......... ecccccconeh ee 
Ohio River RR.— “Tat, 58. oe 
GOR. 6.508 .cccccocssccccone «-1937 
Omaha & St. Louis. —lst, ‘4s.. 1937 


Debent. 48, prin. & int. _ oone, *80 | ..c00 
4s...1951 1 Oregon & Califor.—lst, 58, ¢.1927 


Oreg. Ry & Nav.—Col. tr. g..58.1919 
shoe -P.C.C. ene Cn. g.419841940 







P.C. &8.1.- 190 ccsncaccced ee 
Pitts. Ft. W. & C.—1st, 7s.. ie 


N. O.—Ten.1., 78. 1397 pone al <mpee 
a ea eee 897] -ccce|--cc0e 
Gold, 5s, coupon .......... 1951 11319/115 
Memp, Div., lst g. 48..... 1951}*......| 99 


Cad. Falls & Minn. —I1st, 78..1907) ..--0.| -co 


i» : ences secces ceceeeece 91 

eensceceegscoces 1912 

Ch. st. L. &P.- “Tat, con, 58, Gt rot: 
Olev. & P.—Cons,, 8. fd. *2 
Gen. omy “4 egsecgse 

St. L. V. dT. i.—1st,6s., 7s. 1897) 
rena ° 

Bd, BURL... TO. ccccccaccacce -1898 


FOcts., OX DONGS....c0-ccccecessce| -ece o | coe 
Ind. Dec. & W.—1st, g., 5s.- -1935]*..2000/L00 


Ind. [lls, & lowa.—1st, g, 4s... ert ccccee| -eocas Peoria & Pek. Union—l1st, 68.1921 


2d mortg., 4193......00---0s 1921 
Int. & G. N’n Sd, oS xe pease SOSe coscee| coos — Cleve. & Tol. ~Tst, 68. ..1922 
Bitte, Mo. K. & Y.—ist 68.....1932 
Pitts. Painay. & F.—1st, 58...1916 
Pitts. Shen. & L. E. —— Boy 58.1940 
lst consol. 58...... 1943 
Pitts. & West.—M. 5s, 1891-1941 
Pitts. Y’gst’n&A. —Ist, 8,con.1927 
Rio Grande 80.—1st, g., 5a... .1940 
St. Jos. & Gr Is.—2d ino..... 21925 
Kan. OC. & Omaha—lst, 53..1927 
8t. L. A. & T. H.—Term, 58..1914 
Bellev. & So. Ill.—1st, 88...1896 
Bellev. & Car.—1st, 68. ..... 1923 
Chi. St. L.& Pad. —lst, gi. £.581917 
Bt. —_ 80.—1st, ga. g. 48.1931 


Kings Co.- F.El. s1st, 5, 1929) ...cce| cose 
Lake Erie & West. alent ey - BEA) ona csl-scces 
North’n Ohio—1st, gu. g.58.1945) ....00|.---«- 
= 8. & M.Sou.—B.&E. “remand ~ °98) 105 | wane. 
t. M. & T.—1st, 78........ 906} -..00| cccee 
Deke Shore—Div. bonds, 7s. 1899 106 | «see, 
Kal. All. & G. R.—1s8t gu. 58,1938) ....00)---+«- 
Mahon’g Coal RR.—1st, 58.1934) ......|..-«« ° 
LehighV.,N.Y.—lst £u.8- .A)gs, 1940) ..... 99, 
Lehigh V. ‘Term. —Llst gu, 58,g.1941 


Car. & Shawt.—l1st g. 4s. ---1932 
at. L. & 8. F.—2d 6s, g., ol. A. 
General 58 ° ° 


8.. 
Kan. ++ 4 y 1st, 68, g...1916 


. Kansas Midian 
8t. Paul City Ry, con. 58, &. aoe 





Gold 56, ZURF ..006 coccce eaeldD 
St. Paul & Duluth—1st, ee 193) 
2d mortgage 58.......0.... 221917 
§t. Paul Minn & M, “ist, 78..1909 
24 m0rt., 66..cccsccoese-cce «1909 


Minneap. Union—let 6a....1922 
Mont. —e —Ilst, guar., 6s... -ieer 


East. ian 1st div. 1st 5«.1908 
Win ardéSiouxF,— 1st, g,58.1933 
San Fran. & N. P.—1st, g., 58.1919 
Sav. FL. &West. —Lst, con. g.68,1934 
———— Cent., lst 68. ar 





Pensacoia Division, 65. eoosehOOU) cccee | sceces 
Bt. = Wenn: ist, 68...1921) ...... eoase 
Bly DE. ncorcncesescongscee 21980) .... 20] -coces 
Nashv. “<< 1 st, 7s... 1900\*106 | ..c000 
8. f.,68.--8. & N. Ala. ....... 1910} ....00|-c-cee 
SO -Fear 56, G.r0< seccce<cccee 1937) *85 95 
Pens. & At.— ‘ist, 68, GOld...1921) ...24|---00 
Collat. trust, 58, £ ....-secee 1] *85 | .ccces 


L.&N. & M.&M.—1st,g.,41981945) ...c00| ones 
Nash.Flor.&8.—1st, gu., 58.1937) ...00.| .««-<« 
.|| Kentucky Central—4s, g_..1987| *83 |..... 
Lou. &Jett. Bdge Co.—Gu.g,48.1945° ..... pleones 
Lou.N.Alb.&Ch.—Gen.m.g.58.1940] ...... 50 
Memphis & Charl.—6s, gold..1924)| ......| «000 
. ||Mexican Cent. Consol.—4s, g. et Sungenl coccce 
lst, cons. income 38, g...... 939) .ncoce |-cocee 
Mex. [International—ILst, 48,g. rats cocnce| -coece 
Mexican National—lst, g. , 68. BOBT) sccces| cesses 
2d, income, 68, ‘‘A’’......... oy ae o| -conms 


— & Green,—Ilst, 5- 68.1916 
Rich & Dan.—Eq. 8. f. g. 58. He 
Vir’a Mid.—Serial ser.A, 6s. waa tt 





Michigan Central—6s pecensees 1909) ..cece| ccs 
Coupon, 58..... Seccasesccense SE) .cacas]seases 
Mortgage 48.........--00---- 1940) ....0. 


1 
Ter. As’n ‘of Bt. L.—1st, 4iga, 1939 
8t.L.Mer. Br. Terin,,g.58,gu..1930 


Tex. & Pac., E. D.—1st, g. 63. 1903 
Third ‘Avenue wy Y).—1 
T.&0.0.—Kan.& M., Mort, 48,199 
Tol.P.&W.—1sat Joye pee a 
.||Ulster & Del.—1st, con.,6.,58.1928 
Union Pacific—1st, 6s........ -1896} 1 





NY. & Northern—lst, g. 58. < pean wee 
N.Y. Susq. & West.—2d, 49s.1937| 65 |...... 
40 69" ||Wabash— 


Wilk. & —_ —1st,gtd. 8.58. 71942] ..000| #6 


Northern P; 
James River Val. —18t, 68...1936) ccc] .--cn0 
Bpokane & Pal.—1st, 6s.....1936| ..... 7 
St.Paul & N. P.—Gen., 68..1923/*116 eccee 


19 
West. Va. ©. & Pitts. Tet, “6s. 1911 
Wheel. &L.E.—I1st. 5s, gold...1926 
Extension & Imp, &., 58.....1930 
Wis. Cant. income Sea 


Helena&RedM’n—lst,g.,68.1937) ....06|-.---- 
Duluth&Manitoba—lst,g.631936| ......| 78 
Dul.&Man Dak.Div.—18t68.1937| ....-0|..... | 
Ocur @’ Alene—1st. 68, gold.1916' ......' ..... 








’Alene—Gen. Lat, g., 68..1938 


Cent. Washin lg ,68.1938 ids 
8 





Series B....60 


Gd. R.&L Ext. tae 4 1gs,.2.1941 


ts. & L. os 7 & 58, “A’?.1928 


2d income ,58.1931 
1906 
1 





~ —lat, 68...1910 
—Ilst, 48, g.1937 


lst +s See 


. & Char.—1st, pret., 78. 
oo OB .canntrcesson 


. Tena. V. & Ga, —Divis.58 1930 
Deben. 5s, stamped ...... 1 


lst, con. ¢. 5s. vane +001 894-1944 





— & New Orleans— 
t,78. ocee seeeee L905 
Sanine ‘Division, ist, 68.....1912) ... 
Conee. 58) B--n00--ne-nae- 1943; 9 


st 58, eo 44 


166, 6S.cccee ccccenscccccce «01897 
166, GB.ccccg-ccconcce anand 1399 
Collateral Trust, ee ««-.1908 
Collateral Lrust, 58......... 
Kansas Pacific—1st 6s, g...1895 


Lat, 68, &. e000 -een0e-oeeeel896 


oO. Br. U —F. 0., 73.......1895 


Atch. Col. & Pac.—1st, 63...1905)* 


Atcoh. J. Co. & W.—1st, 6s...1905 
U. P. Lin. & Col.—1st,g., 58, 1918 
Utah & North.—1st, 7s.. «2.1908 
Gold, 58....- ... + eneen-eeel 926 
Utah Southern—Gen., 7s ..1909 
Exten., lst, gaa ovee 


909 
Valley R’y Oo. of O.—Con. 68.1921 
benture, Ser. A.. ett 


Debenture, Series B..... «20193 


Det. & Chic, Ext. riyer £..1940 


@t L.K.C.&N.—8t.C. Bdgeés.1908 


West N.Y. ahaa &. 2-3-48 SS 


Income 58.....--«+--- 
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od —~ aes Friday; po are the latest quotations inate tais week. # or Wisceliascous and Onlisted soads—see 3d page preceding! 
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T Y ’ 
HE CHRONICLE (Vou, LXID, 
Investment ae re ew__| en 8 ete Dee 
[Weekor Mo| 1896. | 1895. | 1896. 1895, 
g | | | 
@ulf & Chicazo e > 
—: Railroad Intelligence. Hoos FuneWh July.-.---| ,4°780| 5 @ou7| | gecsz7| 25°307 
ous. &Tex. MEO. ..cce | $6 
7 gone Stee Gu. Tune veees 184,680 313,026 1,809,763) 1 1,587,766 
lulinote Central. ¥ % " 
RAILROAD EARNINGS. Le ee a eae | aeaat | 0781986) 14060 067 |18,007-233/12,877,711 
The following table shows the gross earnings of United | 12% Bt &loxn July -_.;--- 54,316) 56.066] | ns 
States railroads (and also a few Mexican and Canadian roads) | : Interoc. (Mex.)|Wk Aug: 2 ia’300 43°00 Peanei6 ete 
ore the letest riod reported. The statement includes every | lowaCentra.... -| Let wk ept 36,886, 37,194 1198307 Tosaaes 
rom which regular weekly or monthly returns | 702 Railway. August. . 19 "31,237| ” 32,729 
om ote ptt The first two columns of figures give the | Kanawha&Mich July wkAug ieane 21.272 zos-aes| Senecs 
earnings for the latest week or month, and the last two | &.0.F. Boott 4M 4th wkAug 104,503] 134'481| 2 age21s 2 343,708 
columns the earnings for the calendar year ‘trom January 1 to > -C. Mem. & Bir. 4th wk Aug 36 26,045| '704,418| 32/617 
and ncluding such latest week or month. Beck pest AS ob 26,218) 22,826) 172,983) 152,032 
The returns of the street railways are not included in this | K.C. Pitts. &G. ree 26,364 19,576 460'811 ante 
table, but are brought together separately on a subsequent page. pent yt pelt ath wkAug| 13,534] 10,359] 227.379 183252 
f 3d wk A 74 4 " 
Latest Gross Earnings Jan. 1 to Latest Date, | & Erie All.& So.’ August. “ 3/875 8.327 738,156 B08 
: L. Erie & West../ist wkSept| 64,859] 62,305] 2,312°496] 2,339; 
Week or Mo| 1896. | 1895. 1896, | 1895. lox eeo 2 Ses August... 32,336 $4,974 263,627| °291.319 
eer 9.655 2681 3 ¥ 
e | 8s ’ Long Island...../August....| 513,423 529298 2 715°669 2 784'508 
Adirondack.....|July....... 17,951} 17,152} 107,880, 110,962 | Los. Ang.Term.'July....:-.| 8.148} 14,168) "" 53,215] " 98,5 
Ala. Gt, souta.. th Wwitkug! 40;941| 48'355|  914:880| 962/003 Louia.Ev.&3t.L. lat wkSept| 33.756] _34.471| 1,009,476] 931,177 
Ala. Midland. .;/Ma May. ;----. 45.665] 37,531 460] 193,183 jouter Brae. ath wk Aug 572,980 589,860) 12;944'640| 12,499,219 
N. Orl.@ N.E-|August....| 90,041) 107,85-| 815,255} 812,418 | Lou- Hen. &S8t-L. 4th wkAug is:050 12'347| 310458 aT ORs 
pine Seep [aneust---| 48788) 42gee) Sreee) 300.818 | Maniatique.- (August. Bool 208) gitel/  40.sae 
Aug : : 4:772| 316.840 | Manistique...... Augu 13,842) 15, ’ ‘ 
y al..|July....... 204,848] 2227502] 1,355,903] 1,393,682 Memphis&(iias 3d in ane 20,921 20:990 737949 670129 
ann Arbor. -.... Let whbept 21,919 22.595 74.323 740,344 eoeeans.. let w wk8ep 201,961 167,143] 6,722,357| 6,274,730 
sD cosces x 32 543} 42.157 | Mexican Inter’l/June ...... 72,! 2 2| 1,519, "292" 
Atoh. T. & 8. Fe |July....... 2,152,541/2,069,406) 15,742,776 15,522:183 tMex. National.| ist wiSept ga°316 Bu2ia| So0r4s2| Bare eeT 
Atlanta & Char.|June ...... 102,069] 114/825] °656,341| '718,299 | Mex. Nortnern..| May. ...... 60,949] 61.970] | '347:679| "269; 4 
Atianta & W. P.|June .....- 34,7 : 241'017| 214'431 | Mexican R’way|wxAug.22| 58,810] 53,060] 1,998,178) 2,181, 4 
Atlan. & Danv..|4thwkAug, 11.520] 9,412] 344/134] 352/197 | Mexican So... wk Aus! —8355| _ 9:928| -"334;005| 300/905 
Atlantic & Pac. 2d wk Aug) 52,176 2,242,139] 2,201,450 | Minneap.&St.L.|/istwkSept| 60,860 46,992| 1,287,025| 1 2O7 847 
tagout’n. 38,04 25/439 | M.St.P.&8.St.M.\4thwkAug| 94,509] 98,970 2,271, 957 371 084 
’ 120,517] 115/247 | Mo. Kan. & Tex.|istwksept| 247,617, 192,167) 7,235,434| 7,044,121 
61,969] 262/379 | Mo.Pac.&lronM)| ist wkSept| 402,000} 428,00u/14,352,000 14,482,891 
1,385,877] 1,229'219 | Central Br’ch.|istwkSept| 16,000) 12,000) "484.000| "369,043 
43,068} "469/216 Total......../istwkSept| 418,000} 440,000) 14,840,000) 14,851,934 
eon! Hipeer it os Mobile & Birm../34 wk Aug 5,688 5.166] °167.530| 163,825 
4,100,975] 4,268,395 | Mobile & Ohlo../August....) 275,337) 250,312 2,270,022] 2,094,558 
339:277| 361/438 | Mont.&Mex.Git.\Juiy....-7: 91.379 _92,178| '665,808| "723,388 
12,348 13,016 | Nash.Oh.é 8t.L./July....... 418,668} 375,565| 2,857,563| 2,611,698 
13/965} 12,238 | Nevada Central. june ...... 2,687| 2,381|  14,996| ° 13,72 
Nev.C’yNar.Gge|A pril...... 7,985, 8,075} 29,366, 27 ‘910 
239,775| 203,249 | N.Jersey&N.Y.|Maroh.....| ........| | --...--.| _73,497| 71,30 
2 210,649 2,045,264 | N. ¥.C.& H. R..| August. ...|8,815,919/4,081,744/28,355,3 18/27 957, 728 
210/189 | N. ¥. Ont. & W../1st wkSept|  69,371| | 61,060) 2,548,047| 2,470,360 
2, Be: 816 2,427,487 A aw. July: 198,787 192,477] 1,230,732| 1,268,069 
, st wkSep ‘ 181,626] 7,586,485] 6,151,907 
000/13, 243, 227/11,172140 | aoe eral May sooo 3.3 3,270| ” 25,1 21.66 
2.000:223| 1/837:208 | Soonee & Wort |Juiyn a 
* 049,303 July....... 8 +6 ’ 
iC... 5,620,962| 5,869,694 | Obio River......i\4thwkAug| 21,138) 26,466 633, $16 s2i793 
. 32,5 25,406 | Ohio Riv.& Chae) August. .. 13.528] 16.854) 115.748| 116,313 
v.|May 273,91 45,075 | Ohio Southern. | August 55,143] 69,499] 4344 468,341 
ate..-.|t 6,908,010} 6,432,878 _ nm Imp. Oo.| June ...... 273.817| 274,875] 1,587,242] 1,570,994 
Cnee.0.4:80. 9. 1,103,981] 1,098,600 © Mail....|July...-2.. 292,245] 316,002| 2,282,414) 2,607,1 
6, s5ur. 4 July 3 118,345,468] 17,520,650 Penneyivania.§ July....... 5,258,595|5 415.395|35,564,070|34, 1974170 
Ohio. Gt. West'n sen winne 148°031 iat 830 3043/2083 eita'6a8 Petersbur owes ist wisp 37-501) 17.8 oS 5.016 
Onie.MiLa@St.P.\istwksept 711014| 675,025|20,306,610118167/526 | Phila. & Krie.--|July...-... 61°778| 382,561| 2.282°651| 2,239;300 
ohio. Mil. @8t,P Let wksept 12.3h-2341,, 875.023120,390.610 18,167,526 | Phila. & Erie. -./July.-..... 361.778] 382,561| 2.282,651| 2,233,300 
Chic.& N'thw'n- July....---/94853,233|2,048.542|18,348, 15,704;6 hile, & Read’s./July....... 1,720,603] 1,814,150|11,268,032|11,618,721 
Galo. & No. Pao./Fuly-----.) ” 72. 62.219 ‘472,728 439,237 00... Fuly....... 028,205) 1,905, 2'404,199/12' 342, 233 
. % 4 589,631 TotalbothCos.|July....... 5 
o nic. WK IP. i August. 1,407,954 1,455,700 9,847,302 9,404,393 Ph. Read. a. &N.E. July SRR: 3.756°790 aes Hts me teh or ge 381 
JJuly....... ’ : 2 °431,762 .0.C. ii sceveed y , . 
Ohio. & W.Micn./4th wikAug| 58,179) 56,567| 1,041,021 i i00536 Pitts. Lisb.&W'nlAugust, | -3738|" S6st|  27ass| 27476 

Ga. & Porte. |August. : 6, 40,050| "42.295 | Pitt.8nen.@L.E./4thwkAug 20, 24,744, 434,903) 398,990 
Cin Jack.& Mac. qen wkAug ogieazt o3ioae 9, 108-038 ‘ 399, 496 Pisseb. & West. ath wkAug 48,266, 51.629] 1,118,725] 1,109,840 
Oim. Ports. @ V-|August....| 22,888] 27,890| °175.772| S| Bitte. Pa & Flachweanc| eon oat otaaoel | Santeao 
Olev.Can-&80..\4thwkAug| 22,356] 21'369| 455°510| | 4s0°32 I fthwkAuc| 74930] _91°293| 1,028:269| 1,907,892 

’ ¥ 6,532 | _ Total system..|4th wkA 

eel 4th wkAug 404,327 397,625] 8,509,196] 9,048,637 | Pitt. Young.@A.| Jul es 154/160 196'237 8a 054 302/036 
Mt yl aS 136,402] 162'990| 11006570] 1,101,993 } Quincy U.&K.C./August....| 24,787} 24,503 195,596] 163,496 
& Wheel./3d wi Aug) 23,977 34.978] | '870,434| "839.079 Rich.Fr’ksb.&P |July....... 55,825| 65,847, 442,503| 441,602 

Dol. M and-...|July....... 137,903] 142'479| 1,085,537| 928,614 | Rich. & Petersb.|July....... 31,634, 31.801| 210,023; 196,845 
Gol. -V.@ Toi. |Suly------. 206.276] 230'814| 1'429:964) 1,296,738 | RioGr.Boutn n |4thwkAug| 14,270] 15,045] 300,991| 262,128 
1. Ban: 19,335] "33,687| "523,845| 536,772 | Blo Gr. West’n. |istwkSept| 39,800] 41,600] 1,571,807] 1,520,872 

, 3 3 77 Jualy....... : ; eutild| 6196 

stot 1 7:9 37895 | StL ; 

prdav aie .-.<.<- 72.518} 75,893) 463,11 46,267 StL_asan Fran.|J ly.......| 500,189] 473,348] 3,418,843) 3,235,891 
Deny. & Kio Gr |IstwkSept) 140,100) 149,200) 4,841,655 4,627,890 | 8t.L.Southw’rn. tthwichug| 120:200| 133;400 3'828,090| 3,038,352 

M.&Kan.O.|3d wk Aug) _2.177| _2,091| ” 69,232] "53,140 8t.Paul& Dul’th;August....; 139,436; 154.518) 896.529 ‘901.6 
Des M. N, & W. |Aucust. 35,140 37,722) 284.740 218,145 | San Ant.@ A.P.|July ; ; Y 084 

Sicmesemeiiyresie Lhe) 30] ge 12g | Sarctaee We 
B ssgens d ‘ 219.795| 142,638 | Sav.Fia. & West.| May 
ae 4th wkAug| 52,248] 37,959] 1,389,374] 1,175,782 | Suer.Snrev.& 80 4th wkAug 340) 34% 694| ” 35 
Eiginjol.d&Hasi|August....| 114,154) 87,1 868,872] 708,399 | Sil. Sps. O. & G_|May. ...... 24,504, 17,731 1215) ’319 
Krle. =... July... 12,635,533 2,622,702 17,134,180 16,388,048 | Silverton..----.. August 8,000] 11.00 : 

.|June ...... " ‘ ; 30, . Havend Kast '879| 16,807] “12,210 
Brans-a ted his dthwkAug] 9,056} 10,388| 192,627 193°947 | 80. Pacitic Co. “te eee FPecas Bienen: Peunond 
Evans. @ Ricb..|\4thwkAug| 4,325] 3/84: 76.294, 72'824| Gal.Har.&8.A\June .. 2,382,955| 2,189,504 
Raney. & T. H ithwkAug| 25.689] 33,406] 702,354] 689.760| Louis’a West..|June .. "434.230| 542,551 

OR sv wenn| July ---n. 621.3°7| 672,494| 4,143,165| 4,017,491 | Morgan’sL&T.|June 2,300.312| 2,809,043 
Flint & P.Marg.|ithwkAug) 67,606 71,400] 1:745,351/ 1,646,138] N.Y.T. & Mex.|June 15, 995,517] 11:80 
Fie, Cont, area. 4th wkAug) 39,135) 38,432) 1,357,720) 1,307,113 | Tex. &N. Orl.-|June : 633,023 503’849 
Be. wrth Den. C.|june ...... ‘ 67,739| °430,078 4’628 | Atl.Prop'tesd.|July.....-- pudidisy |f 1085897] /8,542.456 79,385,331 
ERW. & Rio Gr August : 253) 21, 196) 189,453) 218,393 Pacific system July. ...... 2,703,40 3,402/2,903, 65|17,489,468|17 630,385 
Georgia BR..... athwk! a 39,688} 31,826 g97'883| 753'037 | 80. Pac. of CailJunc ...... 93.270) '809;084| 4°807,-738| 4.773;654 
Georgia & Ala..|4th wkAug| 25.818| 115005, 497,053) 296,591] 80.Pac.of Ariz|June ...... 731,270) Su8.084) 4.807.788] 4,773,654 
Ge. aria 4 No july. winees| 92.353) 43.581 454.975 358,996 Bo. Pac.of N-M. i... 157 152 gt te ass 1 tae 286 

. BO. . ae y ‘ 528,811 orthern Ry..|June ...... 72. 5, , d 
@r. Ra oi = yee $5,963) 1, Wt 1, 368, see pment BY... ath wickuz 497'330 Bert 11, oa2" 348 11 eae bee 

! y 08 "771 s&Nor.|July....... 5| 228) ‘6 
yg ey 4 bes wee ug 3.238 1. pool = he Hae Btaten T. May. 5 amuniel 977330 Baraee 330°270 370°300 
. . ee 7 0,761 | Stony t..|June ...... 156 " ' 
e+|4th wkAug| “70,617 83" ett] 1,710,502) 1,771,252 | Summit Branch. fa... 73152] 85°716| 555'581|  678°799 

Trank. .. athwkAug 548,336) 602,212 11,607,700/11,356,631 . Val, Coal/July....... 63.521] 51;332] 58/518} 3927259 
4 r.Tr.j4thwkAug) 76,019} 89,000| 2,078,289| 1,799,236 | __ ot’lboth Co’e|July....... 141,673] 137,048] 1,064,049] 1,071,058 

Det Gr.H.& M. 4h wrAug 30,600) 87,713) "491, 644,327 } Texas Central..|May. ...... 15,952| 17;990| ” 93,312] ” 98,528 

Tol. 8 & Muak.| 4th vias S302, S988) iz] iii | Remevelanew [Maye | 7 13:569] 13:00] °T3'6001 “°r7's08 
a Fol. &Ohio Cent. | 1st wkSept ‘9= "397 ‘ : 

BLP. M: & M. August. ...|1,368,369/1,186,069| 9,008,347| 7,607,246 | Tol. P. & West... ith weane ett 267494 1590 350 13ST 653 

Berrcein, Anat | Testes) Heese) bogaia| Gecees|Buete sac 'mrceny Atle S8500) .4i0ey| Misha 

rm . »285, " 6s} URS .ccoce POC Beret 171.468 68,665 

Tot. eystem:. August... .'1,710.297 1,436,209 11,385, 3,824 | Un.P.Den.&G...\July.......| 295,0741 262,711] 1,697,356] 1,685,858 
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Latest Gross Harnings | Jan. 1 to Latest Date. 


Roaps | 

















| Weekor Mo| 1896. 1895. | 1896. 1895. 
8 8 | 8 & 

Union Pacific—- 
Un. Pac. RR..|June ...... 1,128,094 1,183,052! 6,161,070) 6,414,013 
Or.8.L.& U.N June...... 498,306) 502.833) 2,558,632) 2,320,104 
8t.Jos.&Gd.Is. July....... 46,651; 39,906 288,206) 272.056 
Kan.C.&0Om. June ...... 963) 3.982 45,787 31,659 
Tot. 3t.J.@G.1.4th wkAug 17,300 18,400 442,284 419,485 
Cent Br acinenel a 4thwkJ uly 31,000) 17,000 402,000) 304,239 
ree PT 3 \June ...... 25,217; 18,785) 145,643} 127,380 
Cen. Br.&L’dLl. | June ...... 57,443) 40,656 339,323) 265,240 
Gr'd total.*¢ June ....../1.848,184'1,856,415/10,023,210, 9,863,832 
U Pac. D. &G... July... 35,074 262,711 1,697,356) 1,685,858 
Wabash......... lstw pt| 251,817) 262,853) 6,190,364) 8,283,707 
Waco & Northw. June ...... 13,006 12,092 104,296; 101,420 
West Jersey.....,April...... 124,394) 117,167) 413,804) 390,561 
.Cen. & Pitts May. ...... 97,655| 88,658) 472,374) 403,327 
Weat Va.& Pitts. April...... 34,706 30,483 119,862! 104,741 
Western of Ala.. June ......| 39,710 38,384 257,246 233,501 
Wsst.N.Y.&Pa 4thwkAug) 98,100) 110,000) 1,952,993) 2,131,711 
Waeel. & L. Erie Ist wkSept 22.498 25,708 927,297 867,175 
Wisconsin Cent. \stwkSept, 97,7%2 95,121) 2,955,734) 2,967,183 
Wrightsav.&Ten June ...... 5,045 5.174 44,769) 38,263 
York Southern. July....... 5,560 Ripee.. «thesesst-. srenokee 





= Figares given do not include Oregon Ry. & Nav., Un. Pac. Denver& 
@alf, Denver Leadville & Gunnison, Montana Union and Leaven worth 
Topeka & South western. u These figures include results on eased lines. 

6 Includes earnings from ferries, etc., not given soneqatery. i 
eau currency. c Includes only half of ines in which nion Pacific has 
a half interest. 

a [Includes 0 Jerations of the Chic. Burlington & Northern in both 
years. 

§ Covers results for lines directly operated east of Pittsburg. 

eIncludes results on atiiliated lines. 

J Covers besides the Atlantic System the Houston & Texas Central, 
Austin & Northwestern, Central Texas « Norchwestera and Fc. Worth 
& New Orleans. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows : 

For the first week of September our preliminary statement 
covers 28 roads, and shows 6'34 per cent gain in the aggregate 
over the same week last year. 



































1st week of September. 1896. 1895. Increase. | Decrease. 
8 8 8 
Ann Arbor....... © senccece 21,919 Ps 676 
Balt. & Ohio Southwest. 118,522 130,898; _—.....--.. 12,376 
Buffalo Rocb. & Pittsb’g. 62,931 62,413 exw: 
Canadian Pacific........ 19, 7,000 22,000] = .. 22.20 
Chesapeake & Ohio...... 193,311 192,233 SL ewnaees 
Ohicago & East. Illinois. 76,400 77,000) —s.....2. 600 
Chicago Milw. & 8t. Paul. 711,914) 675,023 SENOE ecacenss 
Denver & Rio Grande.... 140,100 149,200 onee -208 9,100 
Intern’! & Gt. North’n... 71,892 49,514 22,378 eoecccce 
lowa Cen © cowees seoses 36,886 fh | sa 308 
Lake Erie & Western..... 64,859 62,805 2,054 euseseas 
Louisv. Evansv. & St. L. 33,756 34,471 enmnenen 715 
Mexican Central......... 201,961 167,143 34,818 eeeccccs 
Mexican National........ 84,316 59,213 25,103 ocnsanas 
Minneapolis & St. Louis. 60,860 6,99) 13,868 eeccccee 
Mo. Kansas & Texas..... 247,617; 192,167 450 oonenene 
Mo. Pacific & Ir. 1 Mt.... 402,000} 428,00) sci te 26,000 
Central Branch. ...... 16,000 2, 0 
Blew York Ont. & West’n. 69,371 61,060 
Norfolk & Western....... 235,145 181,626 
Peoria Dec. & Evansv... 17,591 17,388 
Rio Grande Western. 39,800 41,6 
Texas & Pacific ....... 119,240 102,813 
Toledo & Ohio Central... 33,980 41,39 
Tol, 8t. L. & Kan. City.. 44,912 38,530 
ash...... © _ cuseusgocce 251,817 262,85 
Wheeling & Lake Erie... 22,498 25,708 
Wisconsin Central....... 97,782 95,121 
Total ‘28 roads)........| 3,896,380] 3,663,962 305,661 73,243 
Net increase (6°34 p. c.). Pen Se re 232,418) =... 200 








For the fourth week of August our final statement covers 
77 roads, and shows 6°24 per cent loss in the aggregate, 









































4th week of August. 1896. 1895. Increase, | Decrease, 
| * 
Northern Pacifio......... | 599,544 686,865 87,321 
Ohio River...............| 21,138 6,466 5,328 
Pitts. Shen. & L, Erie....! 20,094 24,744 4,650 
Pittsburg*& Western...../ 74,530 91,293 16,763 
Rio Grande Western...../ 84,000 1.400; 2,600] ....... ° 
St. Joseph & Gd. Island. | 17,300 18,400 1,100 
Sherman Shreve. & So...) 6,340 8,342 2,002 
Southern Railway.......| 487,230 539,782 52,552 
Texas & Pacific.......... | 165,884 165,335 ceccces 
Toledo Peoria & West’n.. 20,196 26,494 6,298 
Weat. N. Y. & Pennsylv.| 98,100 110,000, 1,900 
Wheeling & Lake Erie...| 33,916 43,493 9,577 
| 

Total (77 roads)........ 9,697,009) 10,343,227) 938,926 
Net decrease (6°24 p.0.).! ------2-) seae--e 646,218 








Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the net earnings of STEAM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of August 22, 1896. The next 
will appear in the issue of September 19, 1896, 





—— Gross oes —— Net Earnings.——-~ 
1896. 895. 1896. 1895, 
Roads. & 2 8 
Atlantic & Pacific... July ‘hed:  canpdaas 54,784 10,658 
AlabamaGt.South.a.July 124,079 126,867 34,668 40,102 
Jan. 1to July 31.... 796,582 825,039 156,800 206,505 
Burl. Ced.R.&No.a..July 316,184 292,857 63,867 75,059 
Jan. 1 to July 31.... 2,428,868 2,031,890 728,066 582,302 
Canada Atlantio— 
Apr. 1 to June 30.... 163,031 136,259 54,512 39,245 
Jan. 1 to June 30..... 298,513 269,671 80,855 75,549 
Char. Clen. & Sutton. July 4,541 5,333 2,273 3,548 
Jan. 1 to July 31.... 32,559 25,406 15,561 14,812 
Chic. & East Illinois. July 309,231 312,576 130,243 127,596 
Chicago & Nor. Pac. July 72,557 62,219 51,732 46,059 
Jan. 1 to July 31.... 472,728 439,237 326,775 298,856 
Ohic. & West Mich. .July 143,976 148,123 29,968 26,845 
Jap. 1to July 31.... 878,893 6,928 131,040 133,570 
Oin. Jack. & Mack.b. July 60,652 55,063 10,487 10,490 
Jan. 1to July 31.... 400,046 334,477 46,787 35,614 
Det. Lans. & Nor.a..July 106,022 98,709 12,952 23,300 
Jan. 1to July 31.... 630,181 646,629 ,210 8 125,218 
Ed. El. fl. Co., Bklyn. Aug. 60,652 51,328 23,059 16,948 
Jan. 1 to Aug. 31.... 523,082 353,149 228,333 143,503 
Edison ELILCo.S8t.L..July .ccc-cee enn e nee 20,334 27,375 
Ge EDO Discs 3 ecatiees §«=—_ sebboane 188,332 182,242 
Flint & Pere Marqg.a July 204.721 211,452 49,010 55,084 
Jan. 1 to July 31.... 1,542,148 1,424,897 374,611 347,926 
Ft. Worth & Rio Gr.June 18,455 26,936 5,119 7,737 
Jan. 1 to June 30.... 153,585 177,230 37,866 46,442 
Tilinois Central -a..July 1,649,594 1,508,656 326,316 403,705 


Jan. 1 to July 31....11,388,906 10,737,644 2,974,072 3,324,610 


Mexican National....July 421,015 354,082 *193,177 *161,296 
Jan. 1 to July 31.... 2,820,401 2,507,909 *1,248,196 *1,112,647 
N.Y. Ont. & West....July 396,322 353,444 147,812 118,488 
Jan. 1 to July 31.... 2,128,430 2,032,400 571,545 524,901 
Philadelphia &Erieb July 364,778 382,561 74,056 100,630 
Jan. 1 to July 31.... 2,282,651 2,233,300 542,122 551,308 
Pittsburg & Western. July 285,586 292,367 95,746 94,785 
Jan. 1 to July 31.... 1,694,245 1,671,128 549,739 502,159 
Pitts. Youngs. & A..July 154,160 196,237 67,947 89,327 
Jan.1 to July 31.... 844,154 894,036 283,766 345,486 
Somerset— 
Jan. 1 to June 30.... 38,551 37,034 5,968 8,560 
Toledo&Ohio Cent b.July 167,430 177,984 40,204 62,503 
Jan. 1 to July 31.... 1,040,142 949,640 298,897 247,297 
Ua. P.D. &Guif.b....July 235,074 262,711 46,095 59,966 
Jan. 1 to July 31 ... 1,697,356 1,685,858 294,403 295,065 
West.N.Y.&Penn.b..July 275,979 309,307 105,481 101,208 
Jan. 1 to July 31.... 1,641,493 1,801,768 534.764 457,865 


* Deducting other expenditures for repairs, replacements and general 
ex » net i —— to interest on bonds in July was 
$105,995, against $74,772 last year, and from January 1 to July 31 
$695,391, against $560,340. This is the result in Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 cents in United States money—that is, all depreci- 
ation beyond 20 per cent has already been allowed for. 

a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 

addition to their gross and net earnings given in the foregoing, 

also report charges for interest, &c., with the surplus or deficit 

above or below those charges, 

~Inter’t, rentals, dc. —Bat, of Net Karns —~ 
1896. 1895. 95. 





1896. 


Chicago & Bast. Il...July 1 15,994 1 13,909 141,690 129,61 1 
Omi, HO a AU RN, oi tSS ales 
bet Jame Sy hl ABESSS UNS cen hth duit 
ming ree Mas Pay BREE SLT SESE ae S08 
Toledo & O. Cent... .July 40,513 43,251 1315 t19,674 


t After allowing for other income received. 
STREEF RALLWAYS SND TRACKLON COMPANIES. 


The following ta>le shows the gross earnings for the latest 
period of all sTREET railways from which we are able to obtain 
weekly or monthly returns. Tae arrangement of the table is 
the same as that for the steam roads—that is, the first two 
solumns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 





4th week of August. 1896. 1895. | Increase. | Decrease. 
$ g 
Prev’ly reported (27 r’ds)| 4,567.495| 4,880,681 172,455) 485,641 
Alabama Gt. Southern... 40,941 44,355) 
Atlantic & Danville...... 11,520 9,412 
alt. & Ohio Southwest. . 160,566 197,160 
Burl. Ced. Rap. & North. 126,896 147,015 
Ohicago Great Western.. 148,931 137,830 
Chic. Peoria & St. Louis. 20,36 19,881 
Chic. & West Michigan... 58,179 56,567 
Oin. Jackson &Mackinaw| 21.421) 21,049) 
Cleve. Canton & South’n 22,356 21,869) 
Olev. Cin. Chic. & St. L.. 404,327 7.625) 
Col. Sandusky & Hock’g. 19,335 33,687) 
Detroit Lans’g & North’n 44,356 35,909 
Duluth So. Shore & Atl.. 52,24 37,959 
Evansv. & Indianapolis. 9,056 10,386 
Evansville & Richmond. 4.325 3,342 
Evansv. & Terre Haute.. 25,689 33,406 
Flint & Pere Mar juetts. 67,606 71,400 
Fla. Cent. & Peninsular. . 39,135 8,43 
Georgia............. iinet 39,688 31,826 
Grand Rapids & Indiana. 56,010 65,952 
Cincinnati R. & Ft. W.. 10,085 13,771 
Traverse City........... 1,264 1,641 males man 377 
Musk. Gr. Rap. & Ind . 3,258 | 5 peronsow | 604 
Grand Trunk of Canada. 548,336 GOZ.212) sc ccor cee 53,876 
Chicago & Gr’d Trunk. 76,019 89,000 enascese! 2,981 
Det. Gr. Hav. & Milw.. 30,600 37,713 esas eost 7,113 
Cin. Sag. & Mack. ..... 3,221 orem } 827 
Tol. Sag. & Musk........ 3,202 2,959 243) eanthince 
Indiana Decatur & West.| 11,703 12.286, .....-e. 577 
Kan. City ft.8.& Mem..{ 104,503 134,481 adh. shee 29.978 
Kan. C. Mem. & Birm....| 26,361 26,045 316) acct 
Louisv. Evansyv. & St. L..| 46,619 ere 1,802 
Louisville & Nashville... 572,980 GSO8E0; sc accccce 16,880 
Louis. N. Albany & Chic.| 77,537 98,907) omen. <ae 21,370 
Loulsv. Hend. & St. L...| 18,050 12,847 eee 
Mexican National........, 135.416 113,247) BB,168) —s ccccecee 
Minn. St. P, & 8S. 8. M....! 94,509) 98,970) + -s0seee 4,461 
Mo. Kansas & Texas..-.. 364,622 330,100 34,5323 ....-.06 








the calendar year from January 1 to and including such latest 
week or month. 
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‘STREET RAILWAYS AND TRAOTION COMPANIES. 





Gross 


Latest Gross Harnings. 


Jan.1 to Latest Date 





EARNINGS. Week or Mo 





Akron Bedf' & Clev.!/August. -. 
Akron st.Ry.& [l. Co |June ...... 
Allent’n & Leh, Tr't’n| May. . 
Amsterdam 8t. Ry.../June . 
Atlanta Con, St. Ry ..|July.. 
Atlanta Railway...... July 
Baltimore Traction...j|August. . 


Bath 8t. Ry. (N. Y.)-. 


Bay Cities Sonsol: oot ‘| July 
-— hamton St. Ry...|July.... 
eport Traction. August 


oo ton Con. St. Ry.'J 


Brooklyn Elevated.. |July 


Br’klyn Rap.Tr. Co.— 


Brooklyn Pitoights.. August... 
Br’klyn Qu’ns & SublAugust.. 
Total for system ./August. . 


Buflalo Ry 


J 

Central Trac, (Pitiab. ) April 
Chester Traction..... June 
Chic. & So. Side K.T../July 
Cin. Newport & Coy..'July 
July 
June 
July 

Columbus St. Ry. (O.)|2d wir Aug} 
Coney Island & B’lyn.|July 
May. 
August.... 
Denver Con. Tramw. |July 





City Elec. (Rome,Ga.) 
Cleveland City Ry.... 
Cleveland Electric. 





Consol. Traction. N.J 
Dayton Traction.. 





y:- | Sul 
Enterp. RR. (Chas’p. July 
Erie Elec. Motor Co..\July 
Flushing & College Pt.|June . 


Fort Wayne Consol.. 
Galveston City Ry. 
Herkimer Mohawk [i- 


ion & F’kfort El. Ry |May. 
Hing’m — ) 8. Ry. |July 
Hoosick R. y peageens eee \July 
Houston City St. Ry..|July 


Interstate Consol. ot| 


North Attleboro... |July 
Lake St. Eley. (Chic.)| Apui 
Lehigh Traction...... July 
Lock Haven Traction| April 
London 8t Ry. (Can.).|July 
Lorain St. Ry......... June 
Lowell Law. & Hav.. July 
Lynn & Boston....... 2d wk Aug 
Metro "s “wpe 3d wk Aug 
Milw. Ry. & L Co.| April 
pt St. Ry.. July 
Montreal Street Ry... July 
Nashville 8t. > |March..... 
Newburgh Electric...'/July 





New England &t.— 


Winchester Ave....|July 
Plym’th & Kingston je! 
eee ist wkSept 
New Haven&Centrev. July 
New Haven St. Ry. ..| May 
New London 8t. Ry. “|July 
New Orleans Traction July 
N.Y. & Harlem....... June 


( ps aetiteeet 
Qutenaburs St. Ry.. |July 
Paterson Ry......... July 


Pitts. Frontenac & 


Sub.Elec. Ry.(Kan.)| April 
Po’keepsie & Wapp.F.| June 
Roanoke Street.......| July 
Rochester Ry........ July 
Savannah Electric...|February.. 
Schuyikill Traction... |July . 
Schuylkill Val. Trac..|July.... 
Scranton & Pittston... July.. 
Scranton Traction....|July.. 
Second Ave. (Pittsb.)|/April 
Bioux City Traction jJuly 


Steinway Ry.......... June 
Streator ewer. .. |February.. 
Syracuse Consol. ....\July 
Syracuse E’ 4. wend July 
gyzscuce St. RR......|July 

erre Haute El’c. Ry May. 
Third Ave. (N. Y.) .. |June...... 
Toronto Ry........... July 
Twin City ee . Tran. | July 
Union (N. Bedford)...|July 


United Tract. (Prov.)/July 
Unit. Trac. (Reading)! July 
Utica Belt Line....... June 
Waketield & Stone. .../July 
Waterbury Traction..'July.. 
Wheeling Railway...'June. 
Wilkesb. & Wy. Valley July. 
Worcester Consol.....|Julv. 





>| 1,040,526 
“le 20,705 |387, 343/9 ,958,960 
63,82 


7/3,433,331 




















| 85,294) 30,650 


187,603 





284, u53 





Street Kailway Net Earatags. =The Tollowiag ‘table gives 
the returns of STREET railway gro3s an1 net earnings received 
this weex. In reporting these net earnings for the street rail 
ways, we adopt the same plan as that for the steam roads— 
that 1», we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
this kind will be found in the 
CHRONICLE of August 22, 1896. The next will appear in tne 


issue of Sept. 19, 1896. —-Gross Earnings.—~ ——Net Karnings.-—- 
6. 5. 1896. 


the latest statement of 


Roads, 
Betdgepert Tract’n.. Aug. 
1 to Aug. Si... 
New London 8t. Ry..July 
Jan. 1 to July 31.... 


New York & Harlem— 


Apr. 1 to June 30.... 
Jan. 1 to June 30.... 
Utica Belt Line St. Ry.— 
Apr. 1 to June 30.... 
Jan. 1 to June 39.... 


83,704 
149,903 


17,214 
30,993 


1896. | 


474,371 


680.509 
59,147 
93,622 


424/086) 431/921 
342) 


538/364| 495,375 


373,401 
11,791! 








414.707] 406,899 | 


250,246 





133,396) 131,278 


26,817) 
18,146) 


2 “tga 





19,307 
10,815 


5,435 
39,446 
23,698 


493,300] 478,923 








x 
16,846 


104,984 





1 ,282,4 54 
2,484,523 


2,876,315 
637,761 





224, 482 


761,445 
475,517, 554,930 


162,218 


239, ;212 


ome 


162,166 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 

RAILROADS AND MISCEL, Co's. RAILROADS AND MISCEL. CO’s, 

Volume 63 — Page. Volume 63— 
Albany & Susquehanna............ 355 New London Northern............. 
American Spirits . yee oo 152. New York Biscuit Co........ és 
Atch. Topeka & 8S. Fe 6m 267 new York & Canada. «ee 
Baltimore & Lenigh.. ° 27 . Y. Ontario & Western. 
Boston & Albany. N Y. Susquehanna & Western 


















Boston & Maine...... North Pacific Coast..........+.. +. 400 
Buftalo Rochester & Pittsburg..... 226 Ohio Falls Car Mfg............. -... 188 
Calumet & Hecla Mining........... 188 Railway Equipment of Minnesota. 227 
Central of Georgia Railway........ 400 Rensselaer & Saratoga 35 

Central N. Y. & Western. 3¥9 =Rio Grande Southern 

Central Vermont ... 226 San Antonio & Aransas Pass .. 


San Francisco & North Pacific 
Be Southern Railway........ 
280, 309, e, oe Staten Island Rapid Transit 

2 N 


Chesapeake & Ohio..... 
Chicago Great Western 
Chicago & North Western 
Chicago & Eastern Iilinois.. ... 226 Syracuse Binghampton & > 
















Clev. Cin. Chicago & St. Louis...:: 310 Toledo & Ohio Central.............. 2 
Colorado Fuel & Iron Co....... .... 400 'Trow Directory Printing & Bookb. 355 
Denver & Rio Grande,.....383, 397, 403 Wabash RR. .............ccecceseece 398 
} Diamond Match Co. 401, Western N. Y.& Pennsylvania ... 226 
Fall Brook.. 35! 
STREET RAILWAYS. 





Fitchburg 
Houston E. & W. 





a 
267 | Brooklyn Elevated..............+++ 356 
Indiana & Lake Michigan . 142 | Denver Consolidated ee . 856 
Manhattan Elevated (N. Y. . BLO | Dry Dock E. B. & Battery.. ° 
Minneapolis & St. Louis..... «eee» 399 | Third Avenue (N. Y. City). soos 
Mobile & Ohio....... Serccccececcocce 225 | 
Chicago Milwaukee & St. Paul Railway. 
(Report for the year ending June 30, 1896.) 
The remarks of President Miller will b+ found at length or 
another page, furnishing full particulars concerning the 
property and the year’s operations. 
The comparative tables of earnings, inc »m3 acc unt, etc., 
for four years have been compiled for the CHRONICLE as 
below. 





OPERATIONS. 
1895-96. 1894-95. 1893-94. 1892-93. 
Miles oper. June 30. 6,151 6,169 6,148 5,724 
Equipment*— 
Locomotives ... .... 833 833 4 797 
Passerger equipm’t. 777 776 738 
Freight & misc. cars. 27,961 27,931 28,249 27,539 


Operations— 
Passengers carried. 7,427,614 7,235,299 7,921,882 &,279,158 
Pass. carried one m.260,821, = 244, 225, 688 337, 133, 338 299, 057, °356 
Rate per pass. perm 2°357'¢ 2°396 cts 2°169 ets. 2°387 cts. 
Freight (tons) car’d. 12,210, 055 10,475, 942 10, 794,053 12,261,705 
Fr’bt(tons) car.lm.f 2,381,667 1 765, 245 2 '077, 869 2, "378, "470 
Rate perton per m.. 1:093’cts. 1°075 cts. 1/037 cts. 1'026 cts. 





* Includes narrow-gauge equipment. +t Three ciphers (000) omitted. 
7 In th's year Mil. & Nor. results were not included. 
EARNINGS AND EXPENSES. 
1895-96. 1894-95. 1893-94. 1892-93. 
Earnings jrom— + by 


Passengers....... «- 23,887,930 5,852,781 7,311,637 _ 7,138,561 
Freight...... ctce.. 6.147;679 13,978,263 21,550,822 24/393/349 
Mail, express, &c... 2,646,22)  2,504'325 2:465,442  21442,645 


Total earnings.. 32,631,829 27,335,369 31,327,951 33,975,055 
Expenses — 
Main.ofway &struc. 4,374,724 3,703,463 4,469,838) 
Main.ofrollingstk 2, "942, 295 2,085,399 2,698,459 
Cond’g transport’a 9,102,735 8,348,153 9,621,027 





Loss and damage... 251,675 293,432 441,178 | 

General ~_— eee 992,079 963,955 1,0 92, 2 39 } 22,488,108 
Mileage of cars...... 183,314 139,820 217,181 

TOMES ..cc0s ... 1,082,084 1,034,70) 1,199,077 

Reuvewal account... Se oe sone 33] 
Miscellan-ous ...... 397,851 _ 421,918 462,283 





Total expeases.. 19,676,803 17,0 043,753 20,114,332 22,488,108 
Net earnings ....... 13,095,021 10,291,616 11,213,619 11,436,947 
P. co. op. ex. to earns. 60°21 62°35 64°21 66°19 

INCOME ACCOUNT. 
1895-96. 1894-95. 1893-91. 1892-93. 
Receipts— $ 


$ ‘ 

Net earnings........ 13,005,021 10,2 91, 616 11,213,419 11,436,947 

Other income....... 61,857 134, 647 100,684 122,140 

Total netincome 13,063,878 10,426,263 11,314,303 11, 603,087 
Disbursements— 

Literest on debt.... 7,611,923 7,929,377 7,503,743 7,965,216 

7 p.c. on pref. stock 818. at 1 '318, 302 1,809,213 1,751,357 











Div. on com. stock*. 1,380,8 1/3 30,818 1, BS, 307 ~=1,838,306 
Miscellaneous.....-. 57, 360 ceecedes 822 21,470 

Total disburse’ts 10,596,618 10,823,997 11,247,010 10,676,349 
Surplus ..... ... ee-- 2,173,230 det.402,734 67,213 932,738 


* Diy. 3 p. c. in 1895-96 and 1894-95; 4 p. c. in 1893-94 and 1892-93. 
GENERAL BALANCE SHEET JUNE 30, 


1896. 1895. 1894. 
Assets— 3 $ 
Road and equipment. ...........211,830, 735 211,168,037 210, .<— 713 
Bonds and stecks owned.........-. 90,465 956,739 976,358 
Due from agents, etc... .......-... 246, 1058 289,114 450),269 
Due from cos and iidividuals.. 1,109,256 906,146 413,726 


Due from U 8 - sprncnemegese came 303,353 271,492 271,061 







Materials and fuel ....... .. eee «1,946,510 1,743, 014 2,226,563 
Bonds of company on hand...... ~ 3) 45 is od 33529,0 0 2,401,800 
Stock of company on hand ...... 4,770 4,770 
Mil. & Northern bonds unsold. a a 089, 00 1,089,00) 1,039,000 
Loans and bills receivable........ aa 690,000 829,000 
Renewal fund............ ‘ 350,000 SE sseoneee 
Sinking funds. 662,082 686,940 554,907 
Cash .... 5,593,619 2,791,724 3,676,586 
Insurance fund.....-....-.00.-.s00 10,000 10,000 10,000 





Fetal 200086 . 2. ccc «casas: ccs 227,402,851 224,036,876 223,874,758 
Liabilities— 
Stock, COMM 1D. .... ..ccce ---+--0 * « ae. 261 46,027,261 46,027,261 
Stock. preferred ...... ...... 5,900 26,156,900 25, ty 900 
a _,, eee ona Tel ‘000 139, 321 ,000 138,3 1,000 






IY GND cnnsdccnccpeadedé<ean 660, 725 669,68 0 B30 020 
Rolling stock fund ......--..0---. 258,406 260,610 110,669 
MOSHE) MBE...cce cccasescecesee 387,154 coceseee anaecese 
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SEPTEMBER 12, 1896.] 
— =. — St. Louis & San Francisco Railroad. 

Pay-ro}ls, vouchers, ete........... 2,634,037 2,442,286 1,669,179 (Statement for year ending June 30, 1896.) 
Interest accrued not due......... 3,603,585 3,582,251 3,581,983 e . 
TABOR DME WIN BETES ccccsecee,  cascacee  asucncer 1,€0°, 00 The CHRONICLE has been favored with the advance state- 
) oe eee eae 110,913 97,008 107,706 | ment given below for the late fiscal year, The property was 
Income aceount..2..00.0222 LL 7,663,863 5,479,880 6,521,040 operated bythe receiver during the entire period, the new 

Total liabilities..............- 227,402,852 221,036,876 223,874,758 | company having taken possession July 1, 1896. This fact 

; should be borne in mind, as during the ‘receivership it is 


—V. 62, p. 589. 
Wabash Railroad. 
(Report for the year ending June 30, 1896.) 

The annual pamphlet report for the year ending June 30, 
1896, has just been issued. The remarks of Mr. O. VD, Ashley, 
the President, are given at length in this week’s issue of the 
CHRONICLE on subsequent pages. Statistics, compiled in the 
usualform for the CHRONICLE, are as follows: 

OPERATIONS AND FISCAL RESULTS, 


189*-96, 1894-95. 1893-94. 1892-93. 
Average mileage.... 1,936 1,935 1,935 1,890 
Equipment-- 
Locomotives ... . 409 414 418 426 
Passenger eg lipm’ ¢. 326 321 318 322 
Freight equipment... 12,421 12,970 13,557 13,112 
Operations— 
Passen. carried, No. 3,542,042 3,404,771 3,724,674 (3,934,916 
Pass. carried | mile.158,966,979 139,472,829 210,281,487 1 77, 119,065 
Rate per pas, perm. 2°038 ets. 2°146 cts. 1°877 cts. 2009 ots. 
Fr'ght (tons: carr’d. 6,100,710 5,811,557 5,414,994 736,387 
Fr’ght(tons)car.Jm,* 1,218,785 1,100,976 1,097,585 1! 109° 033 


0°696 cts. O'698 cts. 0'6=3 cts. 
: : ¥ 


Rate per tou per m. 0'721 cts. 
$ 






































Earnings— 4 : 7 : 
Passenger........... 3,239,977 2,992,636 3,916,011 3,558,633 
ea 8,480552 7,932,516 7,656,852 9,617,588 
Mail, expres=,ete... 1,086,614 1,034,386 948,516 1,044,223 

ee 12,807,143 11,959,839 12,551,449 14,220,444 
Expenses— 
Maintenance of way 1,701,055 1,464,216 1,897,411 1,934,704 
Motive power. ..... 2,496,141 2,497,560 2,528,508 2,932,828 
Mainten'ce of cars.. 936,645 882,527 1,048,152 1,163,602 
Transportation ..... 3,871,216 3,836,742 4,119,195 4,506,658 
TOE -g00, csrseense 3% 239,985 237,114 269,313 
Tete). caccdecseese 9,242,604 8,921,030 9,830,380 i10, 10,807, 604 
Net earnings........ 3,564,539 3,038,809 2,721,069 3,412,40 
P.c. op. exv. toearp, 72:17 74°59 78°32 76°00 
* Three ciphers (00C) omitted. 
INCOME ACCOUNT, 
1895-96. 1894-95. 1893-94. 1892-93. 
: $ $ : 
Net earnings........ 3,564,539 3,038,809 2,721,069 ¥J,412,840 
Iny'tin'ts,revt'ls,&c, 213,417 239,587 439,460 519,086 
a aasée6een eee «63,777,956 3,278,396 3,160,529 3,931,926 
educl— 
a 519,678 507,793 497,098 457,369 
Tr’k & b'dgerentais. 428,913 436,167 442,124 470,194 
Miscellaneous. ...... 61,019 38,801 33,640 42 079 
I a clissicdiiaabaieite 1,009,610 982,761 972,862 969,642 
Applicable toint ... 2,768,346 2,295,635 2,187,667 2,962,284 
Inter. on bons and 
rent of leased lines 2,701,545 545 2,838,542 2,859,431 2,714,704 
Balance......... sur. 66,800 §00 def.542,907 def.671, 764 sur. 4M ,580 
Diy. on pref. deben. 35.0 000 amelie «vhesheue 0000 
eels .sasco<cess ‘sur.31,800 def.542,907 def.671,764 sur.37,5:0 


BALANCE SHEET JUNE 30. 
1896. 1895. 
Assets— 


$ 8 $ 
Road, equipm’t, &¢.133, 433, aoe 133,433, a 133, roy ae 133, Azt.e ,500 
331 


1894. 18°3, 


Supplies &m: iterials 57 941 
Cash on band ...... 437. 376 68 eres 64a 391 930,874 
Stocks and bonds. 304,922 1 204, 922 528,922 176,722 
Purch’pg committee 182,630 431, 363 212,659 179,170 
Accounts collec tible 531,082 571,781 454,004 661,224 
Wabashre’ganizavn _........ 180,00 180,( 00 230,000 
Advances & miscel.. 446,530 657,652 1,100,170 568,298 
Deb. protit and loss. 933,646 1 ,017, 399 SOR SST —s._— cecccone 








 --; Rhapemedewed 136,918,942 138,395,944 137,315,878 137,045,730 
iabililies— 
Common stock ..... 28,000,000 28,000,C00 28,000,000 28,(00,000 
Preferred stock..... 24,000,000 24, ( 00,000 24,000,000 24,000,0)0 
Bonds...... ......... 81,534,000 82,434,000 81,740, 7000 81, 500,000 
Int. due and acer’d. 760, 131 968,280 974,356 959,857 
Sundry accts. pay’le 1, Her 273 =—-:1,894 (811 1,696,760 1,07,107 
Taxes.. nee 4,819 312,764 248,665 251,295 
He spital account. ets 3, Hy 35,257 25,529 
Bills payable.._..... 429,337 782,7 623, 1339 247,641 
254, 301 


Credit profit & loss. 





~Vv.'63, 0.39877" 
Oregon Railway & Navigation. 
(Earnings for the year ending June 30, 1896.) 

The Oregon Railroad & Navigation took possession of the 
old Oregon Railway & Navigation property on August 1, 
1896. The following earnings for the late fiscal year are 
those of the old company under the receivership. The fig- 
ures include earnings from steamships. 





GreSs GRPRIB AS. 2000. cccccccece eesedccdsddncesouccessoesed eonee $4,240,791 
Deduct— 

I NO i cies cs cc adnate cen bepanitenie acetate $2,776,503 

,» eee Sbaheten C6nseeasEdnenEns 4s-enneee 165,015 
Rentals for terminals and tracks....-...-.. .- 168,827 

Receivership expenses, eurporate expenses and interest... 27,00t 
ee ery rane s danaiatiina edited - $3,1 137,347 
Surplus over expenses hoes 203,444 
Miscellaneous income...........-- 27,429 





Surplus for year.............. ~ $1,230, 873 
Of the above surplus $498,903 has been used for extraordi- 
nary improvements and betterments, in which the cost of 

new steel rails on 40 38-100 miles is not included. 
For fiscal year 1894-95 grcss earnings, a gy steamships 
were $5,090,872 and in 193-94 $3,825,192.—V. 63, p, 358. 


claimed the road worked at some disadvantage. The fixed 
charges of the new company, including such of the branch 
lines as will probably be acquired, will be about $2,050,000, 
Consequently, on the§basis of last year’s results under the 
receiver, there was a surplus over the charges of the 
new company of about $150,000. 
The earnings, etc,, are as follows: 
FISCAL YEARS ENDING JUNE 30. 

















1896. 1895. 
BENS GUNNING. « cccccnsanscesscnecabesnndendocee 1,328 1,328 
Earnings from— $ $ 
PRGSGRGENG 2c cccecccccsccoscconensesadeccsedesess Bett aaTee 1,165,148 
Freight eeee 4,262,314 4,316,511 
ME: pad cdescedcecueupedeedétugheenaeenss 204,391 190,409 
Express..... bobankte shana os 204,350 210,036 
Miscellaneous ..... jupbaneinehaebbrensaake nent . 216,202 199,320 
Get 60008 GOPMINED .bcccanscascenecssnccs . 6,162,055 6,081,424 
Overaling expenses— 
Maintenance of road.......... 763,577 733,385 
Maintenance of equipment 639,822 498,362 
EE c.cnnanaddcedthnadbeguiecomion 2,203,560 2,070,390 
General expenses.... . gb eesionebcebasconsceconia 238,589 239,495 
BOONE. « c0sssanscovsnesace Sup dcsawdedaricsscees 3,745,548 3,542,132 
Net earnings......... 20000 -caosegsecncesee oscece 2,416,507 2,539,291 
Ratio of operating expenses to gross earns.... (60°78) (58°25%) 
PN ciinxacsepanidbastdsosbbiakhiaaeenndnaed 215,793 202,504 
Bslance for charges .......-.... cossneee SOORTIG 2,336,787 


Charges—£ee introductory remar ks. 
—V. 63, p. 311. 


Chicago & Eastern Illinois Railroad. 
(Report for the year ending June 30, 1896.) 


President J. M. Carpenter says in part: 

General Results.—Gross earnings show an increase com- 
pared with the previous year of 945 per cent. Operating 
expenses were 56 per cent of earnings, as against 63°65 per 
cent last year, so that the increase in net earnings is equal to 
32°51 per cent. 

Compared with last year, there was an increase in freight 
earnings of $278,407, equal to 9°68 per cent. The average 
rate received per ton per mile was 0°54 cents, against 0:59 
ceuts last year. The average rate received per passenger per 
mile was 1°54 cents, compared with 1°59 cents last year. The 
average distance traveled by each passenger was 13:1 miles, 
as against 12'4 miles last year, The low average rate, revenue 
and distance per passenger is due to Chicago suburban busi- 
ness 
Although the rate per ton per mile decreased nearly 814 
es cent, the earnings per freight train mile increased over 

g per cent, the average paying tonnage per freight train 
oa reaching 365 tons and earning $198 per mile, The 
increased passenger mileage of nearly 12 per cent increased 
the passenger earnings not quite 6 per cent, resulting in a 
decline in the revenue per mile on passenger trains, «lthough 
favorably affecting the gross passenger earnings. 

Maintenance.—As to maintenance, etc., the report says: 

Permanent work displaced 1,686 lineal feet of pile and timber 
trestles, including a steel trestle "395 feet in length oyer Big Shawnee 
Creek, in [pdiana, rep'aciog a timber trestle. About 15,000 yards of 
gravel were hauled to put under the track between Momence and 
Chicago. About eight miles of 80-lb. rail was laid, replacing lighter 
steel. The large charge to renewals of ties was brought about by an 
earlier delivery to us of ties than in the preceding year. 

In our anuual report last year it is stated that “we had not post- 
poned necessary current expenditures for the future to take care of.” 
it is a pleasure to repeat that statement in this year’s report. 

With 128 miles of double track, low grades and excellent 
alignment we are in a position to handle a much larger traffic 
than we now have at a considerable relative reduction in 
expense, 

There was charged to capital account $78,310; the principal 
items are: Betterment of bridges, 318.587; buildings, $14,657; 
side tracks, $19,116; renewals of rails (80 lb. substituted for 
lighter) $4,212. 

Statistics.—Operations, earnings and charges are shown 
below for four years : 

OPERATIONS AND FISCAL RESULTS, 


1895-96. 1894-95. 1893-94, 1892-93. 
Miles operated.....« 522 522 516 430 
Operations — 
Pass. carried, No... 3,605,421 3,495,694 4,267,087 4,126,487 
Pass. car. one mile... 47,361,516 43,281,604 70,039,978 54,145,770 
Kate per pas. perm. *L:A4 cts 1°59 cts. 1°53 cts. 1°61 cts. 
Fr’ght (tons) carr’d. 4,437,2 82,*96 3,223,579 4,406. 


3,7 2 ,553 
488, 538, 1083 420,454, 239 580,633,105 
0: 


Fr’ght (tons) car.1m.583,808,792 
59 cts. 0°63 cts. 0°59 cts. 


Rate per ton per m. 0°54 cts. 

















Earnings— $ $ $ 
Passengeis........-- 727,414 687,209 1,069,133 872,891 
PRCIGNC...0.00. se-cce 3,154,642 2,876,234 2 ay 734 3,417,503 
Mail, express, &e. ai 132)5 68 104,426 27, 243 156,565 

ree 4,01 014, 624 3,667,869 3,860,115 4,446,959 

Expenses — 

M in.of way & struc. 315,916 303,089 ) 
Main. of equipment. 446,440 487.382 | 
Cond. transport’ion. 1,357,573 1,426,395 > 2,409,710 2,990,315 
General expenses... 128,332 )1/,949 | 
SED. 2. nsccdceeastcce 135,627 173,556 | 

Total expenses. 2,433,888 2,508,371 2,409,7lu 2,990,315 
Net earnings........ 1,580,736 1,159,498 1,450,405 1,456,644 
Per ct. exp. to earn. 60°62 68°38 62°43 67°24 
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INCOME ACCOUNT. 





1895-96. 1894-95. 1893-94. 1892-93. 
*" Receipls— 
Net earvings....... . 1,580,736 1,159,498 1,450,405 1,456,644 
Other income.....-. 154,644 169,653 125,687 66,742 
a 1,735,380 1,329,151 1,576,092 1,523,386 
Deduct— 
Interest on bonds... 968,995 962,901 942,788 913,015 
, ss 234,478 234,959 234,756 221,071 
6 p. c. on pref. stock 289,842 289,842 286,914 283,986 
Total............ 1,493,315 1,487,702 1,468,458 1,418,072 
Balance ....... ..... sur.242,065 aef.158,551 sur.107,634 sur.105,314 
BALANCE SHEET JUNE 30. 
1896. 1895. 1894, 


Assels— 
Boad and equipment........ 


bd $ bY 
..... 28,028,931 27,950,620 27,852,360 
Bonds, stocks and otherinvests. 2,824,014 


2,810,493 3,228,911 





Sinking fund C. & E i. RR....... 265,538 241,599 210,967 
Sinking fund C. & W. I. RR....... 241,735 211,115 182,274 
Bills and accounts receivable. ... 310,264 298,611 271,960 
Materials and supplies........... 150,959 118,613 143,571 
ME ccvctcenccans cncsccacecs ° ey = takes 60 
Cash...... Sesses consesconeceaccess 120,725 121,863 220,566 

Total assets................... 32,092,166 31,752,914 32,110,609 

Liabilities — 


Common stock outstanding...... 6,197,800 6,197,800 6,197,800 
Preferred stock outstanding..... 4,830,700 4,830,700 4,830,70> 


Bonds (see SUPPLEMENT)...... «-- 18,154,000 18,060,000 18,060,000 
Interest, rentals, taxes, &c....... 5,895 395,702 386,854 
Pay-rolls, vouchers, &¢ .......... 304,765 313,213 607,035 
Loan (advance on property) .... 0,00 ceueendn pre, 

permet replacement fund.... 222,157 234,869 172,823 
Other liabilities................... 307,255 394,419 370,636 
Income account. ........c.c.2....- 1,529,59 1,326,211 1,484,762 





Total lMabilities........-...... 32,092,166 31,752,914 32,110,609 
~V. 63, p. 228. 
Fitchburg Railroad. 


(Report for the year ending June 30, 1896.) 

President H. S. Marcy in the report says . 

General Results.—‘‘This present year may be said _ to be the 
most prosperous in the history of the company. The gross 
earnings have reached a total which lacks but $25,849 of the 
large earnings of the year ending June 30th, 1893, while the 
decrease in the cost of conducting transportation has enabled 
the company to earn the full dividend and at the same time 
to charge to current expenses a larger sum for substantial 
improvements than ever before. 

“To this company, whose business is so largely the trans- 
portation of through freight, the question of the maintenance 
of tariff rates is all important. ‘Ihe outlook in this respect 
was never so good as it is to-day. The courts have sustained 
the Inter-State Commerce Commission in their efforts to pre- 
vent the payment of secret rebates and allowances, and the 
= has almost ceased. With rates steadily maintained 

rger net earnings will be assured to this company.” 

Additions, Imp:ovements, Etc.—The report says : 

“There have been purchased fifteen freight locomotives, six of which 
have replaced a like number untit for modern service. Twenty-four 
locomotives have been equipped with driver brakes and eighty with 
automatic couplers. Ihe 150 30-ton freight cars provided for in the 
expenses of the year ending June 30th, 1-95, have been purchased or 
constructed. Fifty additional 30-ton drop-side coal cars have been 
eg en and 100 box cars have been furnished with new bodies. 

ix hundred and twenty-seven freight cars have been fitted with air 
brakes and 1,233 with vertical plane couplers, and one new official car 
has been constructed. Six new passenger depots have been erected. 
Four thousand six hundred and six tons of 76-pound steel rails and 
257,402 ties have been used in repairs. 

None of the expenditures above mentioned have been 
charged to construction account, and in addition the current 
expenses have been charged with the cost of consolidating 
the locomotive repair work at Keene, N. H., the whole ex- 
penditure amounting to $47,193. 

“Highway grade crossings have been eliminated at Watertown, 
Athol, Gardner and Fitchburg, aud the elimination of the crossings at 
Cole’s Switch, in Williamstown, and at Holden, are nearly completed. 
A new storehouse at Hovsac Tunnel docks, costing $74,611, was 
completed in November, 18¥5, and the earnings since derived there- 
from have shown an ample return on the money invested. 

“For the more economical handlivg of the heavy freight traffic on 
the Western division, it has been decided to extend the double track 
and reduce the grade at Reynolds, a few miles east of Mechanicville. 
Work thereon was begun early in the spring of 1896 and will be com- 
pleted soon after September lst. The only expenditures charged to 
construction account during the year (including Vermont & Massa- 
chusetts RR. improvements) have been as follows: Separation of 
ame and eliminating crossings, $58,63€; real estate, $30,662; store- 

ouse at Hoosac Tunnel Docks, $51,515; completion of Milford branch, 
$2,904; second track at Keynolds, $28,728; total, $172,445. 

Sale of Bonds.—**Under the authority given in September, 
1893, $500,000 4 per cent bonds were issued July ist, 1896, for 
the payment of $250,000 Cheshire RR. 6s maturing, and 
$153,000 Boston Barre & Gardner RR and $48,000 Monadnock 
RR. bonds, which matured July Ist, 1895, the balance 
remaining to be used for funding the floating debt. A part 
only of these bonds has been sold, but it is expected that 
the balance will be disposed of at an early date. The require- 
ments for refunding outs'anding obligations for the coming 
ros are stated in the call for the annual meeting.” [Seea 

ollowing page.—Eps | 

Traffic.—Tabdles in the report show that of the total tonnage 
971,484 tons were west bound, of which 111,274 tons from 
Boston pas-ed through the Hoosac Tunnel. The east-bound 
tonnage aggregated 3,803.616 tons, of which 1,090,012 passed 
through the Hoosac Tunnel bound for Boston. The average 
rate per ton per mile on local freight was 2°51 cents, on for- 
eign freight ‘71 cents. 

The comparative statement for four years compiled for the 
CHRONICLE is given below: 














OPERATIONS AND FISCAL RESULTS. 
1895-96. 1894-95. 1893-94. 


1892-93, 


Total miles operated 458 458 450 450 
Operations— 

Passengers carried. 7,468,666 7,199,874 7,116,592 7,770,632 

Passenger mileage.123,956,576 112,439,598 114,585,909 117,908,668 


1°82 cts. 1°85 cots. 1°87 ots. 


Rate per pas. per m. 1°77 cts 
4,419,427 4,061,817 4,872,330 


Fr’ght (tons) moved 4,775,100 





Fr’t (tons) mileage. .551,041,746 505,805,169 456,515,951 525,' 27,360 
Rate perton perm. 0°880 cts. 0°900cts. 0°914 cts. 0°94 cts, 
Earnings— + 7 ~ 
Passenger........... 2,489,452 2,348,280 2,419,396 2,482,686 
DEED ccvccnckeng eee «64,846,520 4,552,608 4,173,197 4,935,728 
Miscellaneous...... ‘ 270,793 336,836 272,562 283,888 
Total gross earns. 7,606,765 7,237,724 6,865,155 7,707,297 
Expenses— 
Maint. of way, ete... 914,295 812,543 794,776 
Maint.ofequipment. 1,095,069 817,185 648,799 5,542,689 


Conduct.transport’n 3,309,400 3,197,689 3,232,797 
General..... pulguuasia - 143,552 143,349 127,540 











ee 249,554 231,660 234,253 225,783 
Total expenses... 5,711,870 5,202,426 5,038,169 5,768,472 
Net earnings ....... 1,894,895 2,035,298 1,826,986 1,933,825 
Per ct. of op. exp. to 
earn. (excl. taxes) 71°81 68°68 69°97 7191 
INCOME ACCOUNT. 
1895-96. 1894-95. 1893-94. 1892-93 
Receipts — 
Net earnings........ *1,894,895 2,035,298 1,826,986 1,938,825 
Received for prem. 
on bonds........... eces sce 8 8=—S sew eace 32,054 ~~... oo 
WAL, .c0c0+04 ----- 1,894,895 2,035,293 1,859,040 1,938,825 
Disbursements— 
Rentals paid..... _— 259,980 264,980 264.989 264,146 
Interest on bonds... 1,001,310 1,014,084 985,487 953,254 
Other interest ..... 7,391 59,223 21,639 
Dividends. .... 60ceas 595,096 681,867 02,000 663,134 
Total.............. 1,857,264 1,968,322 1,811,639 1,907,173 


Balance............. 8ur. 37,631 sur. 66,976 sur. 47,349 sur. 31,652 





“In 1894-95 was included in net earnings $143,249 dividends on 
ss stock; this year’s net earnings does not include these divi- 
ends. 
GENERAL BALANCE SHEET JUNE 30. 


1896. 1895. 1894, = 
0,342,804 40,157,618 


Constructs 4 
mstruction...... 
Equipment ....... t 45,213,750 45,041,305 § 40-795°395 3,946,940 


Investments.. .... -- 1,860,271 1,836,228 1,688,339 1,681,248 

_ en 357,027 586,774 655,823 433,659 
Bills and cash acocts. 703,591 752,952 792,134 1,023,110 
Materials & supplies 891,427 768,847 783,583 894,332 





Total...... ...... 49,026,066 43,986,106 48,392,474 48,137,407 
Liabilities— 
Stock, common..... 7,000,000 7,000,000 7,000,000 7,090,000 
Stock, preferred.... 17,360,000 17,360,000 17,000,000 17,000,000 
Funded debt.... .. 22,268,000 eee 4 22,373,000) 20,499,500 


Bonds matur’g July 1 onenene 00% onenuen anal ae 
Notes payable...... a 00,000 150,. 00 415,000 1,595,000 
Vouchers and accts. 832,695 760,347 589,3 0 904,454 
Dividends..........- 03,340 326,098 162,839 317,713 
Interest...... annene 307,122 309,596 317,928 297,456 
Other accounts..... 327,105 320,982 261,210 25: ,087 
Profit and loss, sur. 327,804 290,173 273,197 273,197 








Total. .......... 49,026,066 48,986,106 45,392,474 45,137,407 
—V. 63, p. 226. 
West Virginia Central & Pittsbarg Railway. 


( Report for the fiscal year ending June 30, 1896.) 

President H. G. Davis in the rep rt says: 

Coal and Coke.—Of coal there were produced and 
shipped from the mines on the line of the road: For the year 
ending June 30, 1896, 992.623 gross tons, an increase over 
the previous year of ,54,435 tons; and of coke from ovens on 
line of the road 163 677 net tons, a gain of 99,431 tons. The coal 
trade was slightly better than in the year previous, but still 
unsatisfactory. Owing principally to the superior quality of 
the coke, the traffic of the road therein increased largely 
over the previous year, and the prospects are good for the 
ensuing year. 

Connections to the South of Elkins.—The report refers to 
the plan mentioned in the last report for an extensi :n south- 
erly from Elkins to connect with an extension of tha Chesa- 
peake & Ohio, and says that its st:tus remaios unchanged. 

General Remarks.—All shipments from the Franklin Mine 
were heretofore sent by the Cumberland & Pennsylvania 
Road, upon which the mines were located. Tn» property has 
recently passed into the control of the Davis Co:l & Coke 
Company, which has built a tramroad to a tipple erectei on 
the tracks of the West Virginia Ceatral, over which the coal 
from these mines will hereafter be sent, 

Since the last report the West Virginia Central purchased 
what is known as the Vandiver lands, near El«x Garden. 
They contain about 200 acres, a portion of which is under'aid 
with the 14-foot veinc»al. These lands, which are a valuavle 
acquisition, were paid for out of the earnings of the mines. 

During the year asale has been made to the J. L. Rumbar- 
ger Lumber Co. of the timber on the Harper and Welton tract 
of 18,000 acres, situated in Grant and Hardy counties, West 
Virginia. The West Virginia Central has a little more than 
a half interest in this land. The timoer is to be taken in 
stated quantities annually, extenling over a number of years, 
and will therefore be a source of considerable triffic to the 
railroad for some time to come, as well as furnish ad- 
ditional revenue from the company’s interest in the de- 
ferred payments, 

Rolling Stock, Etc.—The report says: 

During the year the company built and added to its equipment 7 
drop bottom gondolas, with racks for carrying coke. Most of them 
were supplied with air-brakes, and all of them have automatic coup- 
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lers and other safety appliances. The cost, $32.793, was charged to 
“equipment.” There have also been built at the company’s shops 26 
new Cars, with improved brakes. couplers, ete., to r- place | that num- 
ber destroyed, the cost of which has been charged to “operating 
expenses.” The company now has nearly 1,900 cars, or fifteen per 
mile, which is more than the average of the roads of the country, and 
about equal to the leading roads. Three of the largest class of Bald- 
win engines were purchased. The total equipment June 30, 1396, 
was: Engines, 32; passenger cars, 18; freight cars of all kinds, 1,838. 


This entire equipment is the sole property of the company, 
unencumbered by any car trusts or indebtedness of any kind. 

There have been expended during the year and charged to 
“new improvements and betterments,” $32,158. To the 
present time 42°19 miles of track have been re-laid with 70- 
pound rails. 
tion” since 1893, when the last extension “of the road was 
completed. 

A considerable portion of the company’s rolling stock is 
already supplied with the automatic couplers, etc., and air- 
brakes are being ad ied as fast as practicable. 

Statistics. —Earnings, expenses and charges have been as 
follows : 

EARNINGS AND EXPENSES. 
1895-96. 1694-95. 1893-94 1892-93 
Miles operated. ......c0.--.. 152 152 152 152 







Earnings— bo $ $ 7 
Passengers. . ----101,196 97,672 102,533 111,052 
Coal and coke freights... 355,154 302,911 270,802 309,159 
Miscellaneous freights ..... : 278. 774 231,627 197,868 220,642 
Express....... Sivee cack onan 7,432 7,612 8,249 6,885 
Car mileage............ 83,003 82,943 83,886 95,802 

11,675 11,679 3 


Telegraph ....... ...«c...... 3,443 2,323 21343 
Misceliagneous ... ........... 12,007 12,666 21,308 15,437 


Total earnings.... .. 20e-£55,911 750,567 699,148 769,895 
Expenses— 
Maintenance of way, etc....123,236 108,247 118,663 164,398 


Maintenance of equipment.118,694 88.272 75,340 74,366 





Transportation ......... ----194,561L 175,636 144,526 162,167 
Car mileage.... .. Sehsaberees 11,465 9,476 9,749 14,273 
CORRINEE ondunsede snccccac+ncs Ge 40,214 48,360 48,039 
Miscellaneous..... ......... 4,014 3,285 13,239 10,851 
aS 30,700 26,500 19,875 
Total expenses ..... ....530,836 455,830 436,377 493,969 
Net ezrnings.... ... ... ....325,075 294.737 262,771 275,926 

P. o. expenses to earnings... 62°02 60°73 62°41 6416 

INCOME ACCOUNT. 
—o nee. 1893 94. 
8 

Net earnings W. Va. Cen. & Pitts. ......215,899 186,235 174,049 


Piedmont & Cumberland RR. profit ..._ 10,633 20.239 13,126 








ee ee ee 102,607 $3,059 81,387 
Total ..c..cccco-eee coc-ceesees---ee000329,139 289,563 271,562 
Deduet— 
Interest on bonds. soraenanguednaseaneensel mE 180,000 180,0 0 
po! pcdidesadnned: See 82,500 55,000 
Miscellaneous ...... bec cnseessecessosseee 22,253 4,701 2.936 
Pei dibntenadacense sddiasocansscee seneeeeee 267,201 237,986 
BUCPiMs coc ccuc ce shia ditaih x toed Catan sacha 22.362 33,577 
CONDENSED BALANCE SHEET JULY 1. 
1896. 1895. 
$ 8 


Rea! estate. embracing 37,651 acres of aaa, 


t ron ore, timber land and mineral a - 5,968.9 35 














RK. construction, 2d track, buildings, etc.... 2,6 *3, 239 2,596,533 
Equipment, ete -.... O onb-codicccentsane dus os be 272,112 1,20 3,038 
Mine construction..............- 48,503 53.892 
Materials, supplies, O60 ........ccc.ccc coces « 82,705 72,571 
Due by RR. Cos., om, ete ssl iia allie edi 99,739 103,585 
eS iicchaih acini nein cdtaiianmaibiiads 147,018 132,636 
10,243,282 10,131,300 
Or. 

Stock outstanding........... Stn ceien ecusncuinat 5,450,009 5,500,000 
Stock in treasury ..... sbetdinmen 500,000 50,900 
First mortgage bonds........ ..... -.e0..--. . 3,400,0°0 3,000,000 
Ooupons payable July 1st.... ........ hea 40,365 9».815 
BUNS POPGIES. 655 w0c nth sdedsiccccsces-cces.cse §=|— SURO 192,2tu 
SOG: DEORE, BES cides» dtdinnssces.csce escese 160,412 114,306 
SUN CONE, docvsccen Gas casseetssss aos cee 1 OaVEEE 728,933 
TE catinn keine ss deli aaa ii lain es 10,243,282 10,131,300 


—V. 61, p. 556. 


Toledo & Ohio Ceatral Railway. 
(Report for the year ending June 30, 1896.) 


The stockholders held their annual meeting Sept. 7 at 
Toledo, and two directors were elected, C. Ledyard Blair, of 
New York, and Charles T. Lewis, to serve three years. 

The pamphlet report has not yet been issued, but the re- 
sults for the year 1895-6, compared with previous years, show 
as below. The passenger earnings of last year show an in- 
crease of 28°96 per cent over those of 1895. There was a fall- 
ing off of 3°50 per centin the freight earnings of the road, but 
the gross earnings show an increase of 2°15 per cent. 

The operating expenses were increased 2:18 percent. This 
includes the improvements which have been made on the line 
during the year. Heavier ste-l rails have been laid, new 
depots have been built and considerable new ballast has been 
put in on the Western division. These expenses are not usu- 
ajly included in the operating expenses. 


1896. 1895. 1894. 
Number of pass’y’rs carried. 703,454 569,130 525,003 
No. of pass. carried 1 mile. 19,115,118 15,657,185 12,091,439 
Rate per pass. per mile ..... 2-015 ots. 1921 cts. 2°202 ots. 
Tons moved 2,263,578 2,219,807 1,950,013 


Tons moved one mile ....... 276,500,217 266,060,523 215,546,758 
Rate per ton per mile........ “522 cts. ‘563 cts. “602 cts. 


Nothing has been added to “‘cost of construc- | 


| , 1896. 1895. 1894. 
a 
Passenger........ ....-...---. 385,25039  300,82529  266,28400 
Freight.... .... -.1,443,.463 16 1,496,900 29 1,293,230 00 
Mail, express & misceil....- . 115,789 57 106,265 00 84,024 00 





| Gross earns. from operation.1,944,503 12 1,903,990 04 1,648,538 00 
Operating @expenses...... ...1,326,657 93 1,298,40576 1,120,620 00 


605,584 28 527,918 00 





| Income from operation..... . 617,845 19 








' Percent of expen. to earn’s. (68°22) (63°19) (68°21) 
| Other income........ abanmee oe 9,533 9,421 11,899 
Total net income ........ 627,378 615,005, 539,817 
Interest, taxes, ete. 4697564 424'265 367,378 
SEED pateiieinnéicore 185,490 183,400 244°682 





GeIMNOS.....ccccnccoc <0 -sO0t, 37,986 sur. 5,340 def. 72,243 


—V. 63, p. 226. 
Union Traction Company of Philadelphia, 
(Statement for nine months ending June 30, 1896, ) 

The Philadelphia Ledger publishes the following summary 
of the report of the Union Traction Co. for the fiscal year 
ending June 30, 1896, which has been filed at Harrisburg in 
accordance with law, The report covers but nine months 
business, as the company did not go into operation until Oct. 
1, 1895. The operations reported are only those of the Phila- 
delphia Traction system, as the other two systems controlled 
by the Union Traction Co. were up to June 30, 1896, operated 
under separate organizations. 

‘* The company reports a capital stock of $5,936,090 divided 
among 2,980 shareholders. Its cash statement shows that 
$3,786,390 has been advanced to the Philadelphia Traction 
Co. for the completion of its system; $883,653 has been spent 
in construction and equipment, and a balance of $1,400,449 in 
cash is reported as on hand June 30,1896. Of this amouanr, 
however, about $1,100,000 is reserved to meet fixed charges 
and taxes accrued at that time, but not then due. The in- 
come account (for nine months only) is given as follows: 


Gross earnings from operation (Philadelphia venmauneys sys- 
tem Only) ........-. + $Gbkgetanneebecemmenghaaednceis' ska 
Less operating expenses...... Sbbes Cbbdbendnradhenesseqneeseab 2,256,896 


Net earnings from operation...... a ee ae ee $2,022,187. 
Income from other sources— 
RID cicteadsonaeccneks aieens A Jeunbedadcmined 29,001 


Divs. (iueluding divs. received on the Electric & People’ 8 
stock, deposited as security for the issue of Electric & 
People's 4 p. c. stock trust, said divs. having been declared 
June 30, 1896, out of accumulate t earnings since 1393... 1,342 .242, 278 

Net income from all sources........... shin kiainh cna gine ntiadt $3,293 293, 46), 
Deduc'ions from income — 

(For nine months. apportioned to June 30, 1896, including 

those accrued but not due.) 





SE GD. ca cnscnndctbddadinecnennoese sini Sidra $31,840 
Taxes paid into State ean nao te , 225,077 
TEEOS Otel THAD BOGUS... ccc ce ccoccceccsccese 44,383 
Intvrest on fur ded debt. ...... --- 166,269 


Rentals (include tnterest paid and accrued oa 
Electric & People’s stock trusts) ....... ee. 2,860,774 
Other fixed charges (paid and accrued). ......... 14,4 
—_———_ 3,342, 763 


GID Sk. ksi vanand Seaadecdanntndetesacheascas eomantdaenae ~~ $49,293 
‘The report shows the op: erating cost to be 52°74 per cent 
of gross earnings, excluding taxes, and 59°78 per cent includ- 
ing taxes; the taxes being therefore at the rate of 7:04 per 
cent of gross earnings. A note states that ‘all the extra- 
ordinary ase" incident to the strike hav» been charged to 
operation.’ Mr. John Lowber Welsh, President of the Union 
Traction Company, stated that the result of the nine months’ 
business of the three companies comprising the Union Trac- 
tion system showed a loss of $1,045,246, but that the dividends 
which have been received from securities owa>d by the com- 
pany overcame all of this except the deficit of $49,293 showa 
in the report.” V. 63, p. 311. 








GENERAL INVESTMENT NEWS. 


Reorganizations, Etc. ~Latest Bata as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Etc.—All 
acts of this nature appearing since it publication of the last 
issues of th» INVESTORS’ and STREET RatLWaY SUPPLEMENTS 
may be readily found by means of the following index. This 
index doe: not include matter in to-day’s CHRONICLE. 

RAILROADS AND MISCEL. Co ’s. RAILROADS AND MISCEL. ons. 


Volume 63— Page | Volume 63— age. 
AmericanWa‘er Works.......reorg, 268 Ogd. & L. Cham..... com. and pre 358 
Atlantic Short Line........ not sold, 310 do | rere eorg. 402 


Baltimore & Ohio....coup. 152, 188, 356 | Oregon Imp default, 155; pa 190 
Carolina Knoxv. & Western...sold. 188 | Oregon KR. & Navigat tion...... int. 311 
Chesapeake Ohio & Southw...sold. 1-8 | Or. Sh. L. & Utah No.plan effective. 358 
Chester & Lenoir...reorg., 227; sale. 402 | Peoria Decatur & Evansv....coup. 358 
Ch. W. & M. (Wis. Cent.).coup. pd. 492 | Philadelphia & Reading. .3d assess. 240 





Cincinnati Southern... ..sale. 153, 357 | Port Royal & Augusta. . sold, 407 
Columbus Hock. V. & T%....plan. 223 Rich. & West Pt. Ter.. final notice. 359 
Denver Lakewood & Gold®n.recvr. 2¥8 | St. Louis Cape G. & F. N.S -forecl, 407 
EB. Tean. Va. & Ga. ...final notice. 359 | St Lou. & San Fr.coup., ; assess, SIL 
Florida Midland. ...sale confirmed. 357 | Southern Land & IMP. ..0-0-0+ sold. 359 
Duluth & Wr ae .sold, 189; plan. 18} | Summit Branch RR.. Poo el suit. 359 
Grand Rap. & Lnc — 153; coup. 229 Terre Haute & Logansport... crm, 311 
Houston E. & W. Texas...... plan, 269 Terre Haute & Peoria.......... def. 407 
Husson Tunnel C - cecccorees plan. 154 | Tex. Sabine glad ee -recur. 155 
Indiana & Lake Michigan...... def, 407 | Union Pacific...... coun. 190 
Kansas ae a sapaeess forecl, 224 do an. éénngund iidef. ‘ims. A 8s. 407 
Louisville N. A. & Chicago...recvr. 357 | United Coal....... sescnesseeee forect. 230 
do oO do -..com, 402 
Memphis & Charleston ..reorg, 310 STREET RAILWAYS. 









—— —  peort on - 358) Volume 63— Pa age» 

exican Southern. 22% oy 

Morrist’n &C amber?’ d Gap. nat id. 311 2en sy Smestese Belt......sale, 401 

Murray Hill B aa: curs. 402) 6 thattanooya Hlectric ie. reevr a. tol 
Y. Pen, & Ohio. ‘bai of assent. 358 Columbus (0. ) Conteal St....recvr. 402 


ue York & Sea Reach RR..reorg. 402 
' Detroit Railway ........ new name. 402 
soto & we ee peibnibed coup pur. 189 Kings County A 4 klyn)...recvr. 403 
Los Angeles (Cal.) Ry eeanerdand sale. 402 
| Metropolitan W. 8. El.(Ch’go).coup. 310 








wenthera Pacitc.. . old. 
do do “liast’ assess. 154, 358 | 
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Cheraw & Chester RR.—Lancaster & Chester Ry.—Re- 
organized Company.—The officers of the Lancaster & Chester 
Ry. Company, formerly the Cheraw & Chester RR., aré as 
follows: President, Leroy Springs, Lancaster, S. C.; Vice 
President, Auditor and Manager, W. H. Hardin, Chester, S. 
C.; Treasurer, W. Ganson; Secretary, R. C. McManus, 
all with office at Lancaster.—V. 62, p, 1177. 

Chicago Burlington & Quiney RR.—Payment of Bonds.— 
The $349,000 Ne braska Railway bonds due Oct. 1, 1896, will 
be paid at maturity at the Assistant Treasurer's office, Sears 
Building, Boston, An ¢qual amount of Burlington & Mis- 
souri in Nebraska consol. 6s can be issued, but it has not yet 
been decided whether they will be. This is the fourth pay- 
ment of maturing bords this year, the other loans having 
been paid us follows: Jan, 1, $547,500 plain 7 per cents ; Feb. 
1, $840,000 Quincy Alton & St. Louis 5s; June 1, $669,000 
Omaha & Southwestern 6s, making a total for the year of 
$2,405,500. Onthe other hand to June, 1896, there had been 
issued this year $2,247,000 consol. 7s of 1873. V. 62, p. 987, 

Chicago Junction Ry. & Union Stock Yards Co.—£arn- 
ings.—Earnings of the Chicago company (Union Stock 
Yards & Trantsi!) are reported as follows: 


Years end. June 30— Gross receipts. Oper. exp. Net receipts. 
9G ccwcccescc cs coccccccccecscce Gp hha, cO8 $1,361,830 $2,030,433 
SO) ae 3,354,559 3,251,412 2,103,146 
1894 ........6 - 2,917,368 1,126,618 1,790,749 


The directors of the Chicago Junction Ry. & Union Stock 
Yards have declared a quarterly dividend of 114 per cent on 
preferred stock, payable Oct. 1.—V. 61, p. 1010, 

Cleveland Cincinnati Chicago & St. Louis Ry.— Wabash 
Sr. Louis & Pacific Ry.—Cairo Division Receipts.—Distribu- 
tion.—Messrs. J, S. Morgan & Co. give notice in London to 
the holders cf the surplus assets receipts of the old Wabash 
St. L, & Pacific Ry. (C«iro Division) that the receivers have 
released to the trustees and bondholders committee of that 
company the $287,000 of Cleveland Cincinnati Chicago & St. 
Louis (Cairo Division) 4 per cent gold bonds held by them as 
collateral. These bonds having been realized on, Messrs. 
Morgan & Co. are now prepared to make a final distribution 
of about $30 per $1,000.—V. 63, p, 310. 

Cleveland Painesville & Eastern (Electric) RR.— Oficial 
Statement.—With official data now at hand it is possible to 
revise the statement already published regarding this new 
electric road, which parallels the Lake Shore & Michigan 
Southern RR. in the neighborhood of Cleveland. The line 
owned by the company extends from the village of Euclid, 
Ohio, through the viilages of Wickliffe, Willoughby and 
Mentor to the city of Painesville, a distance of 20 miles, At 
Euclid connection is mede with the line of the Cleveland 
Electric Ry. Co., whose employees, it is expected, will 
eventually run the cars from Euclid to the public square at 
Cleveland, a distance of 10 miles, making the entire distance 
covered about 30 miles.— V. 63, p. 356. 

Columbia & Maryland RR.—Receiver Asked for Construc- 
tion Company.—At Baltimore, on Thursday, upon application 
of several creditors, including the Westinghouse Company, 
Judge Dobler, in Circuit Court No. 2, granted an order requir- 
ing the Baltimore & Catonsville Construction Co. to show 
cause on or before Sept. 14 why the company should not be 
placed in receivers’ hands. The company, it is stated, has 
expended about $1,000,000, and bas incurred obligations 
amounting to $300,000, of which $200,000 is due the Westing- 
house Electric Co, It is alleged that the assets of the con- 
struction company—the securities of the Columbia & Mary- 
land RR.—are amply sufficient not only to pay all indebted- 
ness, but to furnish means to complete the contract, provided 
the assets are not forced upon the market at the present time. 
Mr. Henry Stockbridge, Jr., for the Construction Company, 
claims that a receiver is not necessary.—V. 63, p. 356, 

Columbus Hocking Valley & Toledo RR —Mortgage au- 
thorized.— Official Explanation —The mortgage securing 
$30,000,000 of 4 per cent gold bonds for refunding purposes 
was unanimously approved by the {stockholders on Tuesday 
the 8th inst. The bonds to be issued at this time amount to 
something less than $2,500,000 and are issued only in exchange 
for branch line guaranteed securities and securities in the 
treasury, thus making these treasury securities available 
for future needs of the company. We learn that there will 
be no necessity of effecting a sale of a block of the new bonds 
until arrangements are made to pay the first mortgage 7 per 
cent bonds maturing in October, 1897, at which time a suffi- 
cient amount of the rew securities will be applied to this 

urpose. No further issue of the consol. 5s, it is stated, will 

made. The plan for making the new mortgage was given 

at much length in the CHRONICLE of Aug. 8, page 228, Ii 

was brought out at this time, we are informed, in order that 

the depressed condition of the market might facilitate the ex- 
change of the branch line bonds.—V. 63, p. 228. 

Columbus Southern Ry.—Sale Postponed.—The foreclosure 
tale set for Sept. 10 has been postponed for ninety days.—V. 
63, p. 857, 

Detroit Lansing & Northern RR.—Sa’e.—The sale of the 
Detroit Lansing & Northern, under the mortgage of 1877, 
and the Grand Rapids Lansing & Detroit, under its mort- 
gage of 1887, is advertised for Oct. 20. It is understood the 
system will be krown ast e Detroit Grand Rapids & Western. 
The reorganization plan was given in the CHRONICLE of Feb. 
15, 1896, page 319.—V. 62, p. 683. 

Fitchburg RR.— Refunding Bonds,—The stockholders will 
vote Sept. 30 on a motion to authorize the directors to issue, 











from time to time, bonds to an amount not exceeding 
$2,750,000 on such time and upon such rate of interest as the 
directors may determine, to provide means for the payment 
of $2,250,000 41¢ per cent bonds maturing Sept 1, 1897, and 
$500,000 6 per cents maturing Oct. 1, 1897.—V. 63, p. 229. 

Florida Midland RR.—New Company.—This road, for- 
merly the Florida Midland Ry., is now operated by the pur- 
chaser, M. E. Bishop.—V. 63, p. 357. 

Fort Wayne ‘onsolidated Street Ry.— Receivers Appointed, 
—On Sept. 8 J. H. Bass and M.S, Robison, Director and 
General Manager, were appointed recefvers of this property, 
on motion of the President, John J. Shipherd and Director 
F, De Haas Robison, of Cleveland. The M. J. Degnon Con- 
struction Company filed a lien of $86,000 against the property. 
The embarrassment, it is stated, is but temporary, and is due 
to the fact that, owing to the prevailing depression, the com- 
pany has not been able to sell its bonds and so provide for its 
floating indebtedness. It is not thought that any reorganiza- 
tion will be necessary. The earnings have shown a surplus 
over the fixed charges,—V. 61, p. 1107. 

Fort Worth & Denver City Ry.—Status.—The application 
for the discharge of the receiver, it is confidently expected, 
will be favorably acted upon by Judge Green at Fort Worth 
at the October term of the Court. It is thought there should 
then be no further delay in carrying out the plan of readjust- 
ment and paying the June coupon, The committee has 
sufficient funds to pay the June and December, 1896, coupons, 
—V. 62, p. 1085. 


Georgia Southern & Florida Ry.—First Dividend.—This 
company has declared an annual dividend of 4 per cent on 
the first preferred stock for the year ended June 30, payable 
November 1.—v. 62, p. 908. 

Houston Belt & Magnolia Park RR., Houston, Tex.— 
Foreclosure Sale—This road was sold in foreclosure Sept. 1 
and purchased, it is said, by M. Young, of Chicago, IIl., for 
$10,000.—V. 62, p. 320. 

Iron Car Equipmeat Co.—Plan Affecting Special 5 Per Cent 
Trust Car Bonds.—The bondholders’ committee, consisting 
of John Crosby Brown, William A. Read, William H. Male, 
E. Scofield and H. A. V. Post, has adopted a plan for raisiag 
the money necessary to equip the cars of this trust with air 
brakes and automatic couplers, as required by United States 
statutes. A majority of all the bonds has assented to this 
plan. Immediate deposit of bonds with the State Trust Com- 
pany is requested. ’ é 

The com mittee in a circular states the following facts : 

The net earpings of the cars secu’ ing the above obligations averaged 
per month in 1892 $16,711, ia 1893 $12,059, in 1844 $3,892, in 1495 
$7,546. These earnings were sufficient to pay $209,000 of the bonds 
and the coupons to and including July 1, 1895. The earnings of the 
last few months have been so small that they have just suffieed to pay 
the money borrowed for the January, 1896, coupons. ‘To put the cars 
in thorough repair and equip them as required by law will require 
$400,000, The special car trust obligations are outstanding to a ‘otal 
of $2,700,000, and they cover 1,593 box cars, 470 hopper bottom coal 
ears, 1,177 gondola coal cars, 338 drop-bottom coal cars and 304 flat 
cars, in all 3.932 cars, The cars were formerly operated under guar- 
apteed contracts which insured sufficient earnings to pay principal 
and interest of the bonds, but the leading roads using the cars 
have gone into the hands of receivers, who have “inyartably vacated 
the contracts.” The committee has consequently had to run the cars 
on a simple mileage Dasis (the rate for which has been reduced by the 
railroads 20 per cent) and to bear the expense of all :epairs. 

New Securities.—The plan_ provides for the sale of all the 
equipment to the Express Coal Line, a corporation of the 
State of Georgia, which shall issue : 

Class A Mortgage gold_bonds, subject to call at par, payable $15 000 
July 1, 1*97, andthereafter each January and July, like instilmeats 
increasing $1,009 to $3,009 yearly, the last instalment of $29,000 
maturing January 1, 1907, said bonds bearing interest from January 
1, 1897, at 6 per cent per annum, payable semi-anoually—total issue 
$400,000. : 

Class B Twenty-Year Mort. 5 per cent non-eumu. income gold bonds 
(sabject principal and interest to Class A), payable January 1, 1917, 
interest payable January and July out of the current net earvings of 
the cars after payment of the current amounts payable on Class A, 
and the principal payable only outof the proceeds of said cars and 
any net earnings not applicable to the purposes aforesaid—total issue 
$2,700,000. 

Application of New Securities.—The $490,090 Class A bonds 
are to be used to ‘nake the necesaary changes and repairs on 
the cars, and the $2,700,000 Class B bonds are to be given in 
exchange, dollar for dollar, for the special car trust obliga- 
tions. The Express Coal Line agrees to operate the cars, 
paying the expenses thereof, and to turn over the net revenue 
to the State Trust Company for the benefit of the bonds. In 
case of any deficiency to pay the principal of the Class B 
bonds, the Express Coal Line is not to be liable therefor. 


Kansas City Pittsburg & Gulf Ry.—Progress with Con- 
struction.—The report that construction work on this road 
south of Shreveport, La.. was to be suspended is denied, 
General Manager F. S. Hammond states that track-laying 
will reach Sabine Parish about Sept. 15 and the grading from 
there to Lake Charles will be pushed with all possible vigor. 
Track-laying from Lake Charles and Beaumont rorth will 
commence as soon as grading and bridges are finished. 
Cortracts have been made with the Cambria Iron Co. cover- 
ing shipments of 12,000 tons of rails from Johnstown, Pa., 
for Lake Charles delivery.—V. 63, p. 357. 

Louisville & Nashville RR.—Nashville Chattanooga & 
St. Louis Ky.—Paducah Tennessee & Alabama, ete.— Official 
Cire: lar.—At the annual meeting of the stockholders of the 
Nashville Chattanooga & St. Louis at Nashville on the 9th 
inst., action upon the proposed lease of the Paducah Tennes- 
see & Alabama and the Tennessee Midland was postponed for 
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ninety days, An official circular explains at much length the 
reasons for acquiring the properties, which it is said were 
likely in connection with other roads to become dangerous 
competitors. The reasons for leasing the newly-acquired 
properties to the Nashville Chattanooga & St. Louis are also 
fully stated. The circular says in part: 

The P. T. & A. and Tenn. Midland roads, 254 miles, with all of their 
rolling stock, and property of all kinds, including valuadle termiua 
facilities at Mem his and Paducah, were purchased by the L. & N. R. 
Co. for $4,09',079, equal to $12,'66 per mile. In addition to a val- 
uable local tratlic, they, ia connection with the N. C. & St L. Railway, 
occupy a favorable position to compete for tue traftic passing between 
Paducah and points beyond, Memphis and poiats beyond, and Nash 
ville, Chattanooga, Atlanta, and all p ints beyond. The location of 
the roads m+kes them a natural convection of thaN. C. & St. L. Ry., 
unqu: stiovably adding largely to its strategic strength. 

During the years thatthe L. & N. and N.C. & St. L. Ry. Co’s hive 
been negotiating for these properties it was contemplated that if ac- 
quired they would be made a part of the N.C. & st. L. Ry. When, 
therefore, for financial reasoas, it was decided that the L. & N. RR. 
Co. purchase the properties. a lease of the same to the N. C. & 8t. L. 
Ry. atarental based on interest upon the actual cost was agreed 
upon. In our opinion, had these properties been acq tired by the Tlli- 
nois Central RR Co. and the line extended to Nashville, it would 
have rendered the stock of the N.C. & St. L. Ry. valueless.—V. 62, p. 
1178; v. 63, Dp. 229. 


Metropolitan (Street) RR., (Washington, D. C.)—Debt 
Certificates to be Issued.—This company, it is stated, bas de- 
cided to issue $250,0L0 in 6 per cent certificates for the pur- 
chase of equipment.—V. 62, p. 84. 


Middle Tennessee & Alabama Ry.—Reorganization —New 
Bonds—Construction—Regarding this company, which is 
successor to the D.catur Chesapeake & New Orleans RR sold 
in foreclosure Jan, 2, 1893, we have the following facts : 


The statement that thirty-four miles of this road from the Alabama 
State line northward are completed is not strictly accurate. The road 
is substantially completed from Fayetteville, Tennessee, to Madison’s 
Cross Roads, Alabama, a distance of approximately 32 miles Nego- 
tiations are pending for the completion of the road from Madison’s 
Cross Roads to Decatur, Alabama, being approximately 23 miles in 
addition. Considerable construction work has been done upon the 
road between Fayetteville, Tennessee, and Shelbyville, Tennessee, 
but at the present moment the comovletion of the same is pot under 
negotiation. The fi st mortgage secures bones to the amount of 
$350,000 in gold coin of the United States of the present standard of 
weight and fineness. The bonds are due upon October 1, 1918. By 
the terms of tue bonds the first instalment of interest became due 
upon April 1, 1894, but the same has not yet been paid. The bonds in 
question have all either been issued or will be very shortly in carrying 
out the terms of the reorganization. Ths second mortgage bonds are 
payable in gold coin upon October 1, 1923, and amount to $12,000 for 
each wile of railw:y completed, being seveuty-nine miles in alli, 
and bear interest from October 1, 1394, until October 1, 1896, at the 
rate of 3 per centum per anuvuum and thereafter at the rate of 5 per 
ceptum perannum. Itis estimated that in carrying out the terms of 
the reorganization such bonds will be required to the amount of 
about $790,000. Much the greater portion of the same are now 
issued and the balance will be issued very shortly. The stock author- 
ized is $15,0+ 0 per mile upon 78 miles of railroad, makiog the tetal 
amount authorized $1,170,000. Under the terms of the reorganiz ition 
plan about $40) Ov0 of such stock will be issued to the creditors of 
the e,mpany; the balance has not yet been issued. —V. 56, p. 42 


Mobile Jackson & Kansas City RR.—Reported Sale of 
Bonds —Mr, Frank B. Merrill, the President of tha company, 
who recently returned from Europe, is quoted by the Mobile 
Register as saying that he has made arrangements with 
foreign capitalists to take the bonds of the road, and that 
there is now no doubt that the road will be built. Right of 
way is being secured. The citizens of Mobile have subscribed 
to $125,000 of the company’s stock. The road is projected 
fron: Mobile to Jackson, Miss.—V. 62, p. 990, 


New York Biseuit—Diamond Match.—In consequence of 
the recent developments changes have been made in the 
directory of the Biscuit Company, though it is understood 
that William H. Moore will continue as President. Tne Chi- 
cago Tribune says: 

At a meeting of the board of directors of the Biscuit Company 
Sept. 4, the re-ignations of George T. Smith as director, of J. H. Moore 
as director and second Vice-President aud of George I. Johnson as 
director and Treasurer were tendered and accepted. George H. Web 
ster and James D. Mason were elected to fill the vacancies caused by 
the resignations of Messrs. Smith and Johnsoa. George H. Webster, 
a former partner of P. D. Armour and his representative, was 
elected Treasurer. James D. Mason is a Baltimore capitalist. The 
vacancy caused by the resignation of J. H. Moore will be tilled later 
on by the elec.ion of a representative of George M. Pullman. The 
board of cirectors and officers of the Biscuit Company is made up as 
follows: William H. Moore, President; Henry J. Evans, Vice-President; 
George H. Webster, Treasurer. J. W. Hazen, Cambridgeport, Mass.; 
Thomas 8. Ollive. New York City, and James D. Mason, Baliimore. It 
will be recailed that ths Mason bakeries were only recently acquired 
by tire company. ‘No action was taken on the dividend question, but 
it is scarcely likely that it will be paid under existing conditions. 

As regards the Diamord Match Co., W. H. and J. H Moor 
are stated to have handed in their resignations Sept. 2. W. 
H. Moore was First Vice-President and a direcior. J. H. 
Moore was not a director but was Second Vice-President.— 
V. 63, p. 401. 

Norfolk Virginia Beach & Southern RR.—Mortgage 
Filed.—This company, successor of the Norfolk Albemarle 
& Atlantic, bas filed a mortgage for $500,000 to the Guaranty 
Trust Co. of New York, trustee of the new bonds, $200,000 
under the reorganization plan (V. 62, p. 909) will go to the 
old bondholders,—V. 62, p. 1173. 


_ Ohio Southern RR.—Payment of June Coupon —Reorgan- 
ization—The receivers, under authorization of the Court, are 
paying at No. 40 Wall Street, room 64, thec>oupon due June 1 
on the first mortgage bonds, The plan of reorganizstion it 
Is expected will be announced next week. Lt will lsave the 
firsts undisturbed and pay off the car trusts and floating debt 
by an assessment on the stock and second mortgage bonds.— 
V. 63, p. 829, 





Old Colony RR.—New York New Haven & Hartford R& 
—New Bonds, Etc.—The stockholders of the Old Colony RR. 
at their annual meeting Sept. 29 will vote on a motion to 
authorize the issue of $3,000,000 bonds, and to consolidate 
with the Fall River RR. Co, Six per cent bonds for $1,100,000 
matured Sépt. 1, 186, and a $175,000 mortgag; note was also 
to mature in 1896. To provid» for these, however, $2,000,000 
bonds were authorized a year ago. The new bonds; now to 
be voted on are presumably in part to refund at maturity the 
$2,000,060 plain 6s due Aug. 1, 1897, the $400,000 plain 4145 
due Dec. 1, 1897, and the $200,000 long notes due March 1, 
1897. The Fall River RR. on June 3), 1895, extended from 
Fall River to New Bedford, 1214 miles, and had outstanding 
$200,000 stock and $200,000 of 5 per cent bonds. It was then 
leased to the N. Y. N. H. & H. RR,—V., 63, p. 358, 

Padacah Tennessee & Alabama RR.—Tennossee Midland 
RR.—Kedemplion of Bonds.—As a matter of record the fol- 
lowing facts, which have been furnished us unofficially, are 
valuable: 

Both roads were sold under foreclosure proceedings on Oct. 18, 1895, 
to J. W. Phillips, representing the bondholders, for the sumof $1,- 
000,000. Liter oo the purchasing committee sold the roads to the 
Louisville & Nashviile. 

J.H Watson and J. 8. Clough are spe‘ial misters in chancery a‘ 
Memphis, Teun., for the Tennesse: Midland RR., and they redeem the 
bonds which were not deposited with the purchasing commi.tee at 
#61254 for each bond, with all pist-due coupons attachel. The 
holiers of receipts from ths purchssiag committees, issued by the St. 
Louis Trust Co. of St. Louis, were paid June 15, 1495, $34068 for 
each $1,000 bond with proper coupons attached, and the sail 8t. 
Louis T. ust Co. still holds $30,090 to the credit of ths receipt ho'ders, 
less expenses. 

A. B. Lamb and J. R. Puovear, special masters in chancery of Mem- 
phis, Tenn., of the Paducah Tennessee & Alabama RR. Oo., paid $399 
08 foreach bond with proper coupons attache1. Holders of certifi- 
cates from the purchasing committee, issued by the St. Louis Trust 
Co. of 8t. Louis, were paid June 15, 1836, $644 81 for each $1,0)0 
bond with regular coupoas attached. and the siid St. Louis Crust Co, 
holds $30,000 still due on the certificates representing the bonds of 
this particular road, less expenses. 


See also Louisville & Nashville item on p. 458 —V, 62, p. 1198, 


Steer maha & Kansas City RR.—Omaha Kansas City 
& Eastern RR.—Reorganization Notice.—Charles H. Bull, of 
Quincy, Ill., and Ward W. Jacobs, of Hartford, Conn., the 
Bondholders’ Committee of the Quincy Omnaha & Kansas 
City Ry. Co., announce to the holders of the non-preferred 
bonds of that company that the guarantee funds specified in 
the syndicate agreement have been deposited with the Guar- 
antee Trust Company of New York, and that a call will soon 
be made for the deposit with said trust company of the trust 
certificates representing said bonds, in accordance with the 
reorganization plan. The Quincy Omaha & Kansas City 
will ultimately be merged into the Omaha Kansas City & 
Eastern.—V. 63, p. 190. 

Rio Grande Sierra Madre & Pacific BR.—N2w Compiny 
in Mexico.—The Rio Grande Sierra Madre & Pacific, wnicao 
has a concession and subsidy from the M:+xican G>vernma2nt, 
is now in course of construction by the Sierra Midre Con- 
struction Co. The road is to extend from Ciutid Juirezina 
general southwesterly course via the Sin Blas Mountains, 
Lake Guzman, Sabinal and San Pedro mining regi n, to vi- 
cinity of Casas Grandes, a distance of 156 miles. The char- 
acter of the work is generally light, and it is expected the 
line will be completed its entire length oy June, 1897. The 
road will run through a silver mining ani cattle grazing 
region, and its further extension south through a timber 
section is a matter for future determination. The capital- 
ization will probably be $40,090 a mile in stock and $20,000 
amie in bonds. The promoters are Messrs. E, D. Morgan 
& Co., Morton, Bliss & Co. and Tilghman, Rowland & Co, 
The New York offices are at 54 Exchange Place, 

Southern Ry.—Seaboard Air Line.—New Order to Restore 
Rates —A press dispatch from Augusta, Ga., Sept. 10, says 
that Judge Emory Sp2ar has issued a mandacory order 
requiring the Southern States Freight Association and S:a- 
board Air Line to restore the rates recently cut. The order, 
it is stated, is based on the discrimination made, in violation 
of the Inter-State Commerce law, in favor of Atlanta and 
against the rest of the State of Georgia.—V. 63, p. 407. 

Tennessee Georgia & Atlantic Ry.—Subscriptions to 
Bonds —The promoters of the proposed railroad from Au- 
gusta to Athens say that they have had exceptionally good 
success in soliciting subscriptions. They are no: selling stock, 
but are asking for subscriptions to bonds. Washington, 
Wilkes County, it is stated, will take $59,000 in bonds, and 
the county outside of Washington will take $70,000. Augusta 
will take $200,000 in bonds in order to get the shops and gen- 
eral offices.—‘*Savaunah (Gi.) Morning News.”—V. 63, p. 73. 

Third Avenue RR.—Right to Subscribe to $1,009,090 New 
Stock.—The transfer books of the capital stock will be closed 
from Sept. 16, at 3 o'clock P.M, to Sept. 24, at 10 o’clock 
A. M., to ascertain the stockholders entitled to subscribe to 
the first issue of the increased capital stock, such issu3 
amounting to 10,000 shares.—V. 63, p. 401. 

Wabash Railroad.—Annual Meeting.—At the annual m3et- 
ing in St. Louis, Sept. 9, all the directors we e re-elected for 
the ensuing year as follows: O. D. Ashley, Gaorge J. Gould, 
Edgar f. Weiles, Henry K. McHarg, C, J. Lawrence, P. B. 
Wyckoff, S. C. Reynolds, Eiwia Gould, Thomas H Hub- 
bard, John T. Terry, Russell Sage, C. C. MicRie, Francis 
Pavy. The reports of President Ashley and Vic’-President 
and General Manager R:msayvy, which were read, will be fouad 
on a subsequent page.—V. 63, .p. 398. 

6 Kor other investment items see page 463. 
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1895-96. 1894-95. ’ 
Reports and Do cumeuts . Gross Earns. per mile.. $6,614 58 $6,17952 "T. $439 06 
ee ee a Oper. Expens. per mile. 4,773 58 4,609 40 I. 16418 
Net Earns. per mile. 1,841 00 1,570 1 . $27 
THE WABASH RAILROAD COMPANY. . — a 
IN NNU: ) - SCAL Y = | 
SEVENTH ANNU AL REPORT—FOR THE FISCAL YEAR p.ot| 188396. |p.ot! 1894-95. lm aie 
ENDING JUNE 30, 1896. demmmnopmeneenasonte nail —o : 
7 2 $ f $ % 

The traffic operations of the fiscal year ending June 30th, ee SENS See See ees Srieees 2.208.000 at ab aoe BE 
1896, are as follows : Mails...--.......| 3°36) 456,097 31, 3-45. "412°819 72 L. 43°27 59 
Gross Earnings................---- a a dl $12,807,142 68 | Express......... 2°45 313,855 54) 2°74 327,647 44 D. 13,791 90 
Operating Expenses (72°16 per cent)..... le ee AN 9,242,604 69 | Miscellaneous...) 2°47 316,661 50) 2°46 293,919 67 I. 22,741 83 

I a $3,564,537 99 Total. .......|....../12,807,142 68]...... 11,959,839 12/1. 847,303 56 


140,739 56 
3,705,277 55 
Deduct Balance Joint Track Rentals and Miscellan’s. . 417,254 50 
NOD, <cccdecundastiinth sdeqaenwenmencadaienpeed $3,238,023 05 
a de Ra Raa rags MN ie Rh Rs 519,678 23 


Add Miscellaneous Receipts, Interest, Dividends, ete. . 














Net Earnings applicable to Interest................. $2,768,344 82 
SE EE tcocupcensenn cneendenenennesseonennsanee 2,701,545 00 
EC ECC TOON 
Deduct 1 per cent paid on Debenture A Bonds + 35,000 00 
IN ina ti ts ne iniien mnie ainda handienint $31,799 82 


As compared with the operations of the previous year, the 
following changes are noted, viz: 


In Gross Earnings, an increase Of...........0-...-ss0--eee $847,303 56 
In Operating Expenses, an increase Of...........2-...00---- 321,574 96 
In Net Earnings, an increase of............... 

In Miscellaneous Receipts, an increase of. 

In Balance of Joint Track Rentals, etc., an 
In Net Receipts, an increase of. 












In Taxes, an increase of............... 11,885 22 
In Net Earnings, applicable to Interest, an increase o « 472,709 55 
In Interest on Bonds, a decrease of............ pannel - 136,996 68 


The foregoing statements give in a condensed form the 
result of traffic operations during the past fiscal year. 
Further details will be found in the reports of the Vice- 
President and Auditor. These furnish, it is believed, all 
the information of any practical use to stockholders and 
bondholders. 

It is satisfactory to note a steady improvement since the 
years of depression, 1893 and 1894, and consequently an in. 
crease in profits amply sufficient to meet all fixed charges 
and to leave a moderate surplus. 

During the year the refunding of the $9,000,000 First 
Mortgage bonds, referred to in the last annual report, has 
been successfully accomplished, and the financial status of 
the Company is now more in accordance with the conserva- 
tive spirit of the times. 

The Joint Traffic Association, of which the Wabash Com- 
pany is a member, embraces all of the trunk lines between 
the seaboard and the terminal points of Chicago and St. 
Louis, and north of the Ohio River, except three or four of 
the intermediate lines. Its operations since January Ist 
have demonstrated to the satisfaction of all the companies 
interested the entire practicability of maintaining estab- 
lished rates. The lines not yet included are disturbing fac- 
tors in the situation, although professing to maintain the 
rates of the Association. Strong influences are at work to 
bring these outstanding lines into membership, and it is 
hoped that these efforts will be successful. It is obvious 
that the owners of railway property are vitally interested in 
sustaining a movement designed to remove the demoralizing 
practices of rate cutting and unjust discrimination. 

Railway transportation has not, thus far, derived the 
advantages from the immense corn crop of 1895 so freely 
anticipated. This is to be attributed mainly to the low 
prices which have ruled in the markets, and which still 
prevail. 

West of Chicago and St. Louis the rate situation is not 
encouraging, and the efforts to secure an earnest co-opera- 
tion between the competing lines have not been suc- 
cessful. So long as this suicidal policy prevails, railway 
traffic in the territory west of the gateways named will be 
demoralized and unsatisfactory. To a certain extent this 
unfortunate persistence in unprofitable competition, affects 
rates to the seaboard, and extensive systems of transporta- 
tion are thus laid under contribution, as the consequence of 
what seems to be a senseless struggle. 

The pending Presidential election naturally brings hesita- 
tion and dulness in all departments of trade and industry, 
and this influence is likely to continue until the questions 
at issue are definitely settled. If the result to be announced 
in November is such as to give the financial and commercial 
interests of the country confidence and hope, there is every 
reason to believe that a more favorable prospect will at once 
open up to the agencies of transportation. 


For the Directors, 
O. D. ASHLEY, President. 
NEw York, August, 1896. 
ee 
We give additional extracts from the report of Mr. J. 
Ramsey, Jr., the Vice-President and General Manager. 
EARNINGS AND EXPENSES. 


1895-96. 1894-95. Inc. or Dee. 
Gross Earnings........ $12,807,142 68 $11,959,839 12 1.$847,303 56 
Operating Expenses... 9,242,604 69 $,921,u29 73 I. 321,574 96 





Net Earnings...... $3,564,537 99 $3,038,809 39 1.$525,728 60 
Per Cent Operating Ex- 
penses to Earnings... 72°17 74:59 D, 2°42 


“EXPENSES. | 





P. Ct.) 1895-96. iP. Ct. 1894-95. |Ine. or Dee, 











} $ $ : 
Condue’g Transp’n/41°88/3,871,216 me we 3,836,742 26)T. 34,t74 05 
Motive Power.....|27°01/2,496,141 06/28°00/2,497,559 51/D. 1,418 45 
Mainten’ce of Way.|18*41 1,701,055 00 16°41/1,464,215 80)1,236,839 20 
Mainten’ce of Cars.|/10°13) 936,644 86) 9°89) 882,526 77/I. 54,118 09 
General Expenses.| 2°57) 237,547 46, 2°69) 239,985 39|D. 2,437 93 
yn ee ..----/9,242,604 69) ......'8,921,029 73/I.321.574 96 


The foregoing statement shows that with an increase of 
$847,303 56 (7-08 per cent) in revenue from traffic, there isan 
increase of $321,574 96 (3°6 per cent) in operating expenses, 
and an increase of $525,728 60 (17°3. per cent) in net earnings 
from tratfic. 

An examination of statement ‘‘E” [in pamphlet report] 
which gives in detail all the principal items of expense for 
1896 compared with the previous year will show that the en- 
tire increase in expenses has been due to the improvement 
of the properties, and that the cost of moving and handling 
traffic has been less than for 1895, althou there was an 
increase in ‘‘ Tons carried one mile of 117,709,155 tons (10°7 
p. c.) and ‘‘Passengers carried one mile,” 19,494,150 (14 p. c.) 

The increase in the amount expended upon repair of equip- 
ment and improvement and additions to property were : 

















Real Estate purchased............... ahitndtdnndiitn aed ed $ 18,004 44 
I, GENIN, 1:0ndadccdacssidenesuesdeascsesnatedecesa 59,725 61 
DO DEONOET Bh TRIG. «occ csevsccsesiccscccccsncesccscece 12,694 25 
Repairs of Cars, Freight and Passenger..............-..-... 50,769 37 
INGE TOG cn chccccntcccccniseniccsoesssesecsncensess 237,839 20 

TN ia cas dasitccindntcesncasarqssscandadateaasaeraniansaesed $379,032 88 


The cost of train service, including train men, engineers, 
firemen, fuel and — for locomotives, etc., with an in- 
crease of 171,120 miles (1°53 per cent) in train mileage, 
shows a decrease of $96,262 95. 

Statement ‘, F” [in pamphlet report] ‘‘ Train and Mileage 
Statistics,” shows a decrease in the average earnings per ton 
mile of 0°025 cents, a decrease of 0°040 cents in expenses per 
ton mile and a gain of 0°015 cents in net earnings per ton 
mile. This increase in the net earnings per ton mile, with 
an increase of 1,675 tons per train mile, gives a net increase 
of 5°61 cents per train mile. 

In passenger trattic there is a decrease of 0°108 cents rev- 
enue per passenger mile, a decrease of 0°151 cents in ex- 
pense per passenger mile, and a gain of 0°043 cents in net 
revenue per passenger mile. 

Since January, 1896, special attention has been given to 
the train service, both freight and passenger, with a view to 
securing a minimum of train mileage and a maximum of 
train loads. The results of these efforts during the last 
months of the fiscal year have been such as to foreshadow 
very gratifying results for the current fiscal year, provided 
that there is not such a fall off in traffic as will nullify all 
practicable efforts for economical operations. 

Fuel contracts have been made for the ensuing year 
which, combined with careful supervision of its consump- 
tion, ensure a decrease of at least $80,000 in the cost of fuel. 

‘The increase in allowances for United States mails, effec- 
tive July 1st, 1896, will amount to $120,000 for the ensuing 
fiscal year. 

CAR DEPARTMENT. 

On June 30, 1896, 3,211 freight cars, all classes, were 
equipped with automatic couplers and 1,585 cars with air- 
brakes. Under the provisions of the United States statute, 
all cars engaged in inter-State commerce traffic must be 
equipped with M. C. B. couplers and air-brakes by Jan. 1, 1898. 

There remains of the Wabash freight equipment, 10,836 
cars without air-brakes and 9,174 cars without M. C. B. 
couplers. Of these cars a number will be condemned before 
the date fixed by the statute, and a number of others will 
be confined to State traffic, as on account of their age and 
capacity the expense of applying the couplers and brakes 
would not be justified. It is estimated that there would be 
7,000 cars to be fitted with these appliances, at an estimated 
cost of $425,000. 

All freight equipment is now equipped with grab irons, 
and has been brought to the standard height for drawbars, 
as required by the same law. 

Our passenger equipment is all equipped with automatic 
couplers, air brakes, air whistle signals, and a large portion 
with Pintsch gas for lighting. 

Five hundred 30-ton 34-foot standard box cars were con- 
tracted for in March for June delivery, but through unavoid- 
able delays delivery was delayed until after the close of the 
fiscal year. All of these cars are now delivered and in 
service. Payments will be made in thirty equal monthly 
‘notes of $7,024 96, the first falling due in August, 1896. 
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| 25—50 ft. Carriage Cars...... 2 SI MR. Ae $15,262 7 

CHICAGO MILWAUKEE & ST. PAUL RAIL-| 1 Standard Postal Car........... Pee eee 3,291 07 
| One-fourth interest in 45 Sleeping Cars, being 
WAY COMPANY. the interest of the Pullman’s Palace Car Co. 
—_ in said cars at the termination of the con- 


tract with that Company, November 10th, 


THIRTY-SECOND ANNUAL REPORT—FOR THE FIS- 1890. Settlement made January 31st,1896.. — 105,260 60 





CAL YEAR ENDING JUNE 30, 1896. | Air Brakes, Automatic Couplers and other im- 
provements to rolling stock................5 264,001 32 





The President and Directors submit to the Stockholders | SUMMARY OF CAPITAL EXPENDITURES. 
the following report of the business and operations of the | The followimg expenditures (detailed statement on page 
Company for the year ending June 30th, 1896, and of the | 31 of pamphlet report), representing additions to capital, 
condition of its property and finances at the close of that | have been made during the year: 














year. ‘ : : ? | SOs NN hb isn 93 eedn 3 eta. ede kn og aianiled $387,815 72 
The operations for the year show the following results: PI i catdauiksndadwoenaasmcmépianda.cis 11,009 34 
1 ee 239 § 28 B8 Station Buildings at new stations........... 3,201 16 
Gross Earnings .. ....... ee ee os sees ee -$52,081,828 88 | I ngs, ew sta aes oor 201 
perating Expenses (including taxes).......... 19.676.808 04 Additions to Station Facilities at old stations 12,466 01 
ope . en amas . SAGO  TIAOKS—MOW 0 oo. 6 oe sa diogeecvicesce 56,753 10 
Net Earnings .... ........ we eeee -$13,005,020 84 | ym id Lines — ae i ge -++ 115,086-34 
> >» fr ther SOULPCES...c.ccccccccce eee 64,857 13 New Fences on parts of road not heretotore 
Im ome from other source & 7 | MMMM. vA rate ts, Get eh eres 15.314 26 
ae srohdes cc pccisteee PS er Peery $13,069,877 97 | Viaduct, Minneapolis. .... is... siessccessiccces 10,123 48 
Fixed charges—interest on bonds.$7,611,928 18 : Prey 
Premium on bonds purchased..... 57,560 00 7,669,488 18 | WORD. 6.565 bb tes.siebeaisi bs diniada balers oeiad 2h $61 1,719 36 


—— 





CAPITAL STOCK AND FUNDED DEBT. 
_At the close of the last fiscal year the share capital of the 
p . ero Rt . is P $96.15 

During the year two dividends aggregating seven per O00 cf penterred etonk and 946.087 Taga een eae 
cent were paid on the preferred stock, and two dividends | has been increased during the year by $739,000 of preferred 
aggregating three per cent were paid on the common stock stock, issued in exchange for the same amount of convert- 
—of which, the dividend paid October 21st, 1895—3!¢ per | ible bonds canceled, and now amounts to $72,923,161. 
cent on preferred and one per cent on common stock—was | At the close of the last fiscal year the funded debt of the 
from net earnings of the previous fiscal year, ending June | eeapany re poh Aye i meee tak néded damien 


Balance above all charges ...........+0.4- $5,400,389 79 


: 895 } Pri : . 
30th, 1895. FE a ee the year $579,000 of general mortgage four per cent bonds 
MILES OF TRACK. for additions and improvements to the property (as apecttns 

The Company owns and operates 6,150°75 miles of railway, | in the statement on page 31 of pamphlet report), and $183,- 


| 000 of general mortgage four per cent bonds issued in ex- 
Main track owned solely by this Company.. .6,139°62 change for underlying bonds paid and canceled—total ad- 
Main track owned jointly with other Com- ditions, $762,000. ma ‘ 
to ees iN Rie a le rine 11°13 | There have been deducted $739,000 for convertible bonds 
6.150°75 | Peceived in exchange for preferred stock, and $183,000 for 
Second and third tracks and connection other bonds paid and canceled—total deductions $922,000, 
tracks owned solely by this Company .... 212°56 | leaving the total funded debt at the close of the fiscal year 
Gesnnd and third tracks and connection ending June 30, 1896, $1397161,000—a decrease of $160,000 
| since last report. 


racks owned jointly with otherCompanies 3°42 P , 
ee ae , Pe gel snc 215-98 | | he amount of the mee stock of the Company per mile 


| of road is $11,866 73; the amount of the funded debt per 
61°45 | Mile of road is $22,645 55, on which the interest charge per 


as follows: 


Tracks owned by other Companies, but used 


: 3C any -r agreements....... - : 
aad jeathe, antes oad es teaches owned mile of road is $1,238 68. The _total capitalization of the 
solely by this Company ... _—......... .. -1,366°04 Company per mile of road_is $34,512 28. f 
Yard tracks, sidings and spur tracks owned At the close of the last fiscal year the amount of bonds in 
jointly with other Companies....... | eel | the treasury or due from trustees was $4,618,000. To this 
7 ——— 1,406°71 | there has been added during the year the following amounts: 
pee | | ane soma gi88 000 tle roy ——- nod "950 008 
‘ iles of track + ge4.g9 | fund purposes; $183,000 General Mortgage Bonds, $56,( 
Tee eaMRND OE CERER. w 00000 «200005 cee Weis ke on | Wisconsin Valley Division Bonds, and $1,000 La Crosse and 
. ? | Davenport Division Bonds, received from trustees for bonds 
The lines of road are located as follows : paid and canceled; and $579,000 General Mortgage Bonds, 
ES ee eee Fle Re re et a 317°88 miles | representing additions and improvements to property during 
MI 8, iJ aisc: Said dddeakee ndbewskeee 1,647°79  * the year; total, $1,128,000. There has been deducted during 
ere canindaamem annie bs. ciatevangenaee 1,553°37 ** the year $4,000 Wisconsin Valley Division Bonds; $6,000 In- 
Minnesota ..........2. ods oR ocala cae atid hit 1,120°09  « come Sinking Fund Convertible Bonds, and $86,000 Dubuque 
North Dakota..........- kn tthe b  seemereh 118-21 <* Division Bonds canceled by sinking fund; and $1,104,000 
Me TOR. 56.0. occ. cicccccrcseveccadas ..1,101°06 ‘* | General Mortgage Bonds sold; total, $1,200,000. There re- 
"Sere ena ee secee 140°27 * main in the treasury or due from trustees June 30th, 1896, 
Michigan ....... Lh Ai antesttad weueaa has 152°08 <* | bonds to the amount of $4,546,000. 
icine | The bonds in the treasury, excepting those specified as held 
Total length of main track......... ....6,150°75 miles | for sinking fund purposes, represent actual cash expendi- 





— —| tures for extensions, improvements, additional property, 
» Le Te "Oe Arat " ’ < r ° 
No extension of the Company's lines has been made dur- | my - So of its -s ash a — - vn, ga Mage 
ing the year, The track from Mather to Goodyear, in Wis- | ; oly we — 1 1 coke ait tak i . ot tt “ a tena 
consin, and its two short branches, aggregating 18°67 miles | th wi ap yi eel , y yw = vain vray: ae 8 re — 
in length, has beer taken up, as the timber which it was | ‘TC*OF are hela in the treasury as stated. 
built to reach is exhausted. A sufficient fund is provided Sennieee. we : 
out of charges to Operating Expenses to build a like number The results from operation of your Company’s lines during 
of miles elsewhere. the year ending June 30th, 1896, compared with the previous 
ROLLING STOCK. year, show an increase of $9,346,459 69 in gross earnings, an 
increase of $2,633,054 95 in operating expenses, and an in- 
At the close of the last fiscal year the Rolling Stock Re- | crease of $2,713,404 74 in net earnings. : 
placement Fund amounted to $260,610. During the past The earnings from freight traffic were $23,887,930 06—an 
year the sum of $362,705 81 was added to the fund by charg- | increase of $4,909,667 17, or 25°87 per cent. 
ing to Operating Expenses the cost of making good the The number of tons of freight carried was 12,210,055—an 
losses which occurred during the year; and there was ex- | increase of 1,734,113 tons, or 16°55 per cent. 


pended out of the fund the sum of $361,909 81 for actual re- The increase in tons of freight carried was principally in 
placements as follows: the folowing commodities: tlour and mill feed, aye tons; 
7 So » o4 ae | Wheat, 356,131 tons; barley, 166,830 tons; oats, 235,467 tons; 

. + ees 7 at tet ee ad 7 meer - corn, 64,322 tons; flax seed, 107,703 tons; other grains, 1,683 
35 B a Gane ae  Seabirere Pe hon kal tg 257863 96 | LMS: hay, 28,957 tons; iron and steel, 98,664 tons; manufac- 
5 Flat pay Cal ‘Cass... goa ies eee "1930 42 | tures, 79,469 tons; forest products, except lumber, 133,534 
Pee ee ee ig ee nag “| tons; live stock, 59,721 tons. There was no decrease in any 

The unexpended balance of this fund now amounts to | important item except lumber, which decreased 47,909 tons. 
$258,406, and is sufficient to replace the shortage of equip- The number of tons of all agricultural products carried 
ment (shown by statement on page 33 of pamphlet report), | during the year was 3,846,426—an increase compared with 
and will be expended as needed. the previous year of 1,051,680 tons, or 37°63 per cent. Agri- 


There has also been expended during the year, for new | cultural products made up 31°50 per cent of the total ton- 
and additional rolling stock, and for air-brakes and auto- | nage, as compared with 26°68 per cent of the total tonnage 
matic couplers, as required by act of Congress, and for | of last year. 
other improvements to rolling stock, the sum of $387,815 72, The total number of tons of commodities other than agri- 
which has been charged to Capital Account, as follows: cultural carried during the year was 8,363,629, as against 
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7,681,196—an increase of 682,433 tons, or 8°88 per cent—the 
rcent of total tonnage being 68°50 per cent, as against 
3°32 per cent last year. 

The number of tons of freight carried one mile was 2,381,- 
667,988—an increase of 616,422,436, or 34°92 _ cent. The 
revenue per ton per mile was 1°003 cents—a decrease of ‘072 
cents, or 6°70 per cent. The average miles each ton of freight 
was carried was 195°06 miles—an increase of 26°56 miles, or 
15°76 per cent. 

The number of tons of freight carried per loaded car was 
10°90, against 9°84 last year-an increase of 10°77 per cent. 
The number of tons of freight per freight train mile was 
167:08, against 152°16 last year—an increase of 9°81 per cent. 
The revenue from freight per freight train mile was 
$1°6758, as against $1°6359 last year—an increase of 2°44 per 
cent. 

It is apparent that the increase in revenue from freight 
was due principally to the increase in tonnage of agricul- 
tural products, in consequence of good crops; and to the in- 
crease of 26°56 miles in the average miles each ton of freight 
was carried. These conditions were offset somewhat by the 
decrease in the rate per ton per mile; and on the other hand 
the expense of transportation was diminished by the in- 
crease of tons of freight per loaded car. 

The average rate per ton per mile received for freights, 
for a series of years past, has been as follows, viz.: 


Year. Cts. Year. Cts. Year. Cts. 
_ ee rere OL ae 1:09 

Pe nciacteeaa eee i. oS)  Saaereey 1°006 
Saas 3°10 | 1879...... re. | rs 1°059 
ae . . are yi)... Sane 0°995 
. ere oe, ene i) ee 1:003 
ea (ae , 1) re 1°026 
| SR . J Steer . i 2 ee 1°026 
See jk eee i> 1 > rer 1°037 
> 3) ee > ar 1:075 
1876. 2 ee ei. =e 1°003 








The earnings from passenger traffic during the year were 
$6,147,678 S8—an increase of $294,897 72 over the previous 
year, or 5°04 per cent. The number of passengers carried 
was 7,427,614—an increase of 192,315, or 2°66 percent. The 
number of passengers carried one mile was 260,821,497—an 
increase of 16,595,809, or 6°80 per cent; the revenue per pas- 
senger per mile was 2°357 cents—a decrease of ‘039 cents, or 
1°63 per cent; the average miles each passenger was carried 
was 35°12 miles—an increase of 1°37 miles, or 4°06 per cent. 


EXPENDITURES. 


In the expenditures pertaining to Maintenance of Way 
and Structures there was an increase over the previous year 
of $671,258 05, as follows: Repairs of Track, $377,779 26; Re- 
newal of Rails, $14,613 57; Renewal of Ties, $25,137 91; Re- 
pairs of —— $140,715 17; Repairs of Fences, $7,927 19; Re- 

irs of Buildings, $105,084 95. The item Repairs of Build- 
ings includes $72,443 07—cost of replacement of freight 
houses at Milwaukee, destroyed by fire August 22d, 1895. 

New steel rails to the amount of 22,480 tons have been laid 
during the year—an increase of 6,287 tons over the amount 
laid during the year ending June 30th, 1895; and 2,021,806 
cross-ties have been pees in track—an increase of 84,301 
over the number used in the previous year. 

The expenditures for Repairs of Bridges include the_ total 
cost of 56 iron bridges, aggregating 5,573 feet in length—re- 
placing an equal number of wooden bridges; the filling of 
about 3°9 miles of pile bridges with earth—289 bridges hav- 
ing been completely filled and 158 reduced in length by 
filling; and the replacing of 247 wooden culverts with iron. 

The expenditures for Maintenance of Rolling Stock during 
the year were $2,942,294 65—an increase of $856,985 19 over 
the expenditures of the previous year on this account; and 
include the amount_ of $362,705 81 charged to Repairs of 
Locomotives and Cars to replace the loss of equipment dur- 
ing the year, as stated on page 461, and also general repairs 
of 361 locomotives and 14,233 cars. 

In the items pertaining to Conducting Transportation, 
there was an increase in expenses of $754,627 38, as follows : 

Station Service, $149,004 71 ; Conductors, Baggagemen and 
Brakemen, $191,796 84; Engineers, Firemen and Wipers, 
$186,933 21; Train and Station Supplies, $23,321 66; Fuel, 
$195,097 53 ; Oil and Waste, $3,352 36 ; Trackage and Switch- 
ing Charges, $5,121 07. 

The payments of the Company for labor directly employed 
in its service during the year were $12,460,923 03, as com- 
pared with $10,979,624 29 last year, and for material and sup- 
plies $5,820,736 58, as compared with $3,763,444 89 last year. 

INSURANCE DEPARTMENT. 

The last annual report of the Company showed 

that the Insurance Department had a credit bal- 

ance at the close of its fiscal year ending June 


30, 1895, of...... Serer bs Mheeeheneeinsee $88,808 07 
From which there was paid for fire losses prior to 
CAS GOEO. 2. cccorrccccccccccccccccccovecceccce -.. 6,635 73 


Making the true credit cash balance as of that 
OD. criccvteccadcbscnds ceandesbecsceeesgans +.» $82,172 34 
To enable the department to make a purchase of 
securities for the Guarantee Fund, there was 
borrowed, temporarily, the sum of...... ...... 


ee ee 


50,000 00 
And from this aggregate sum Of. .6.......++++++.+$132,172 34 





$111,000 par value of bonds were purchased at a 





cost of..... i bed weaken mae’ dene nee ere 
Thus reducing the balance of cash to............. 28,922 34 
To this amount add premiums received and due 

for the year ending June 30, 1896,...... eainennee 81,826 71 
The income from investments of the Guarantee 

Pes cs cckcens BE ee bebkuite bed ceneheweel 23,055 00 
Making a credit balance of .............sccecscees $133,804 05 


against which there is charged : 
For adjusted losses to June 30,1896. .$83,556 38 
For losses unad justed, estimated at.. 30,000 00 


For expenses paid.................4. 1,861 34 

For additional expenses,estimated at 2,000 00 
CE ee re isn sdnet-aceen Ie 
Leaving a credit cash balance of................. "$16,386 33 

To which add amount reserved for unadjusted 
MN 4a oan kde dd eek ddnnacbkedcenandnoaamerern ,000 00 
And for estimated expenses............ ania és ones 2,000 00 
Making the cash in bank June 30, 1896........ $48,386 33 


For the year just closed the Railway Company’s losses by 
fire were larger than ever before in a single year. In 
August, four of the Company’s warehouses at Milwaukee 
and a number of freight cars and contents were destroyed 
by fire; and in June, thirty-four freight cars and contents 
were burned at Davis Junction. This last fire occurring so 
near the end of the year represents nearly all of the unad- 
justed losses for which $30,000 00 is set apart in the fore- 
going statement. 

For the current year, therefore, the Insurance Depart- 
ment losses by fire will exceed its income from premiums 
and from investments by about $12,536 0l—assuming that 
the amount reserved for unadjusted losses ($30,000 00) shall 
be sufficient to provide for the Davis Junction fire. 

Taking the whole operations of the Department since its 
organization in February, 1893, its income has exceeded its 
expenses and losses by $176,372 06, and the original Guaran- 
tee Fund of $300,000 00 has been increased to $503,250 00, 
which is represented by $521,000 par value of bonds as per 
list below. The cash balance on hand June 30th, 1896, was 
$48,386 33, against which there is reserved for possible claims 
for unadjusted fire losses and expenses $32,000, leaving a 
balance of $16,386 33 applicable to the $50,000 loan made 
early in the year. 

The Guarantee Fund of $503,250 charged on the Insurance 
Department books is invested as follows: 


$400,000 Chi. Mil. & St. P. Ry. Co. General Mortgage bonds ...4 per ct 
10,000 - = = Consolidated Mort. bonds..7 “ 


2,000 7 ans bat So. Minnesota Div. bonds..6 = 

2,000 “ ” ” La Crosse & D. Div. bonds.5 - 

5, o . “« Chi. & Pac. W. Div. bonds..56 “ 

6,000 Dakota & Great Southern Railway Co. bonds........5 “ 

96,000 Kansas City Belt Railway Company bonds..........  «* 
$521,000 par value of bonds that pay a yearly interest of...... $23,230 


The Insurance Department property is represented on the 
general books of the Railway Company by the nominal 
> te of $10,000, that appears on the balance sheet, page 


For details of operation, reference is made to the state- 
ments of the General Auditor, appended hereto. [In panr 
phlet report |}. 

By order of the Board of Directors. 

ROSWELL MILLER, 


AvuaustT, 1896. President. 


———_ 


STATEMENT OF INCOME ACCOUNT JUNE 30, 1896. 


Balance at Credit June 30, 1895........ $5,479,879 51 
Par value of General Mortgage Bonds 
received in exchange for Dubuque 
Division Bonds purchased with Sink- 
ing Fund of 1887 and canceled....... 56,000 00 


$5,535,879 51 





Dividend payable Oct. 21, 1895, from 
net earnings of fiscal year ending 
June 30, 1895, viz.: 

31% on $26,156,900—Pref. Stook...... 

1% on $46,027,261—Common Stock.... 


$915,491 50 
460,272 61 


Sinking Fund—Dubuque Div. Bonds... $67,100 00 
Sinking Fund—Wisconsin Valley Divi- 
SS tacainndeddedsasemdevkas nen 25,170 00 
Sinking Fund—Income Convertible 
SE ibeéns a6ekntesantersanbenesaiacin 80,000 00 
$172,270 00 
Less—Par value of General Mortgage 
Bonds received in exchange for 
bonds purchased with part of said 
Sinking Funds and canceled.......... 127,000 00 
$45,27000 1,421,034 11 
Balance July 1, 1895.............2.-.--. "$4,114,8454 
Groas Earnings for the year ending 
7 A RS Peers: $32,681,828 88 
Less Operating Expenses (including 
i inhdd nad Accighiens aiaemnebuatenesi 19,676,808 04 
SN ee ar antbeaen $13,005,020 84 
Income from other sources. ............. 64,857 13 
Net revenue for the year ending June "yi 


BO, DEBS. 2.00. cccsccccccccccccccccccce -«-$13,069,877 97 
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Brought forward..................+-++++- $27,069,877 97 $4,114,845 go 
Interest accrued during the year on _ 
ELIE LT IS $7,611,928 18 
Premium on Bonds purchased for can- 
oT SPST eee 57,560 00 


Dividend payable April 20, 1896, from 
net earnings of fiscal year ending 
June 30, 1896, viz.: 

319% on $ /6,594,900— Preferred Stock. 

2% on $416,027,261L—Common Stock. ... 


930,821 50 

920,545 22 

$9,520,854 90 
Balance for the year ending June 30, 
Ic inact sin isis wt a Rahs 00, Ree ST 





3,549,023 07 


se ET 
Balance at Credit June 30, 1896... $7,668,868 47 


GENERAL ACCOUNT JUNE 30, 1896. 


$211,830,735 42 


Dr. 
Cost of Road and Equipment. .......- ~ 
900,466 12 


Bonds, Stocks, etc.. of Other Cos........ 
Vice-President C. M. & St. P. R’y Co. in 
Special Trust, for Dubuque Division 
and Wisconsin Valley Division Sink- 
ing Funds... 659,856 00 
New England Trust Co., Trustee, Du- 
buque Division and Wisconsin Valley 


Division Sinking Funds..........-..--. 288 89 660,144 89 
United States Trust Co., Trustee....... 1,528 36 
Farmers’ Loan & Trust Co., Trustee. ... 409 08 


United States Trust Co.—Depository of 


Te, ee ee i 350,000 00 351,937 44 


10,000 00 


Insurance Department...........-. Teor 
1,846,511 36 


Stock of Material aud Fuel............- 
Mortgage Bonds of the Company, un- 
sold, held in fts Treasury, or due from 





Trustses e5F aebeuadsecaceesccccs apie 
Milwaukee & Northern RR. Co. 6% 
Consolidated Mortgare Bonds, un- 
sold, held in the Treasury of this Co.. 1,089,000 00 
Stock of the Company held in its Tres’y 4,770 00 4,550,770 00 
Due from Agents and Conductors. ....- 246,057 81 
Due trom Sundry Companies—Traftic 
I. dts Cale cal AAS vate awa rst 108,473 51 
Due from Sundry Companies—Operat- 
a Ss wacaaeb mene 134,808 53 


865,974 20 
303,352 95 
5,593,619 35 


$227,402,851 58 


Miscellaneous Balances...........------ 
ue from United States Government. . 
ash on deposit and on hand 7,252,286 35 








Cr, 
Capital Stock,»Preferred..... sighs iiledimdaeaial $26,895,900 00 
Capital Stock, Common................- 46,027,261 CO 
—_————_ $72,923,161 00 
ae ere ee 


139,161,000 00 
Wisconsin Valley Div. Sinking Fund... 360 00 
Dubuque Division Sinking Fund ....... 659,784 89 
a enaes 89 
vo 


00 

258,406 00 
387,154 83 
1,618,831 30 
180,162 92 
18,617 03 
816,426 60 
42,210 04 
68,703 50 
3,603,585 00 
——_————_ 6,348,536 39 
7,663,868 47 


$227,402,451 58 


Sinking Fund Income Convert. Bonds. . 
Rolling Stock Replacement Fund ...... 
BOROWEE PURE. cc ccccccccnccescccsccececs 








645,560 83 
Pay Rolls and Vouchers................. 
Due Sundry Comp’s—Traftic Balances. . 
Due Sundry Comp’s —Oper. Balances. .. 
Miscellaneous Balances na 
Dividends Unclaimed.... 
Interest Coupons not presented 
Interest Accrued, not yet payable, in- 
cluding interest due July Ist.......... 








PN Rc ance nnadsd nadscttuesede 











Watkins (J. 8.) Land & Mortgage.— Receiver Appointed. 
—At Topeka, Kan., Sept. 4, Judge Foster in the United States 
District Court, on the application of the Girard Life Insurance 
Annuity Co. ot Philadelphia, appointed M. Summerfield and 
J.B. Watkins, of Lawrence, and J. F. Switzer, of Topeka, to 
be receivers of the J. B. Watkins Land & Mortgage Co., 
whose total liabilities are placed at $4,250,000. The Girard 
company holds $48,000 of the debenture bonds of the Watkins 
company, on which the interest has been defaulted since 1895. 
J.B. Watkins, President of the company, isthe principa] owner 
of the Kansas City Watkins & Gulf RR, in Texas. Officers 
of the Mortgage Company declare that the present embarrass- 
ment was caused by the dissatisfaction of a small number of 
the stockholders, over 90 per cent of whom wished to arrange 
the trouble without the intervention of the courts. 


Western Union Telegraph.—Quarterly.—The estimated 
revenue for the quarter ending September 30, 1896, compares 
with actual results in 1895 as follows : 

3 months Net Interest & 
end. Sept. 30. revenue. sink. fund. Dividend. Balance. 
1896 (estimated) ....$1,600,000 $243,500 $1,191,960 sur. $164,540 
1895 (actual)... ..... 1,842,649 243,557 1,191,945 sur. 407,147 

Total surplus Sept. 30, 1896 (estimated), $7,808,234, against 
actual surplus in 1895 of $7,854,623. Directors have declared 
the regular 114 per cent dividend, payable Oct, 15, 1896. 

The actual figures for the quarter ending June 30, 1896, 
showed a surplus of $4,736 under charges and dividends, The 
estimated surplus (see statement in V. 62, p. 1098, was $64-, 
700.—V,. 62, p. 1098. 








—At the annual meeting of the stockholders of the Bank of 
British North America the results of business for the year 
were shown to have been nearly the same as for the year 
at ey A dividend at the rate of four per cent per annum 

as been declared. The bank was established in 1836 and in- 
corporated by Royal Charter in 1840, and has a capital and 


The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Sept. 11, 1896, 

The result of the election to be held in Maine on Monday 
is looked forward to by the business world with considerable 
interest. European advices state that confidence in the main- 
tenance of our present gold standard is general. This is 
verified not only by astoppage in the sales by Europe of 
American securities but by a good export demand for many of 
our commodities. The action of the Bank of England in 
raising its rate of discount 14 per cent, presumably for 
the purpose of checking the export movement of gold, had 
very little influence—no influence on the gold movement to 
America, A mandatory order compelling the restoration of 
the cut in Southern railroad rates has been issued. Cotton has 
advanced on poor crop prospects; the report of the Govern- 
ment’s Agricultural Bureau on the condition of the crop 
showed the lowest average for a great many years. 

Lard on the spot has had very little call, and as offerings 
have continued moderate prices have further declined, clos- 
ing quiet at 3 60c. for prime Western, 3‘35c. for prime City 
and 3°95c. for refined for the Continent. No business has 
been transacted in the local market for lard futures, but at 
the West prices have further declined under free offerings by 
packers, prompted by a continued free movement of swine. 
The close was quiet and easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thur. Fri. 
Peptember..... seeeee---Ce 3°57 Hol, 3°60 3°57 3°60 355 

A moderate export demand has been reported for pork and 
prices have ruled s'eady, closing at $7 50@$3 25 for mess, $9@ 
$10 50 for family and $7 50@$8 50 for short clear. Cut meats 
have had a limited call at steady prices. closing at 5'{@6c. for 
pickled bellies, 12@10 lbs. average, 3°; @4c. for pickled shoul- 
ders and 914 @9%c. for pickled hams, Beef has sold slowly 
and prices nave declined, closing at $5 50@$6 for extra mess; 
$6@$7 for packet; $7@$8 for family and $8 50@$9 50 for 
extra India mess. Beef hams have been quiet but steady at 
$15 50@$16. The demand for tallow has been moder- 
ately active at steady prices, closing at 3 3-16@3lgc. 
Oleo-stearine has been quiet and without change at 4c, 
Lard stearine has declined, closing quiet at 4@4°¢c. Cotton 
seed oil has been in demand and higher; offerings of new 
crop small, a3 mills report that they have been unable to ob- 
tain seed. The close was firm at 20@2lc. for prime crude 
and 24c. for prime yellow. Butter has been quiet and barely 
steady, closing at 1114@1614c. forcreamery. Cheese has been 
in fair demand and nigher, closing at 6@8°gc. for State fac- 
tory fullcream. Fresh eggs have been quiet but steady for 
choice, closing at 1514@16c. for choice Western. 

Coffee of Brazil growth has sold slowly, and as offerings 
from prima] markets have been fairly free at lower prices, 
the market has weakened, closing at 101gc. for Rio No. 7%, 
There has been a fair call for desirable grades of mild coffee 
and at steady prices, closing at 14%/@15c. for good Cucuta 
und 221¢c. for standard Java, There has been a limited 
amount of activity to the speculative dealings in the market 
for contracts and prices have declined under freé offerings 
promp‘ed by weaker Brazilian advices. The close was 





weaker fn response to easicr European advices, The follow- 
ing were final asking prices: 

Bept..ccccccccee 9150. | DOO.....0c00.... 8°500. | March.......... 8°50e, 
OC. 200 scence 8°700. | JAN. .cccceseceee 8°56. | April......c200 - 8'55e. 
WO scccs cccscee 8°60c, | Feb..........06 - 8°55c. | May......c...-. 8°556, 


Raw sugars have sold slowly, as refiners have been indiffer- 
ent buyers and the close was weak at 3!4c. asked for centrif- 
ugals 96-deg. test and 2 13-16c. asked for Muscovado 89-deg. 
test. Refined sugars have been in moderate request and 
steady ; granulated quoted at 4%{c. Teas and other staple 
groceries have been in moderate demand and steady. 
Ken:ucky tobacco has been in limited demand; prices have 
been firm on poor crop accounts, Sales, 250 hhds. Seed leaf 
tobacco has been quiet but steady. Sales for the week were 
875 cases, as follows: 350 cases 1895 crop, New Eng'and Hav- 
ana, 17@22c.; 125 cases 1895 crop, State Havana, p. t.; 150 
cases 1893 crop, Pennsylvania seed leaf, 9@101Zc.; 50 cases 
1893 crop, Pennsylvania Havana, 12/c.; 50 cases 1893 crop, 
Wisconsin Havana, llc., and 150 cases sundries, 5@17c.; also 
500 bales Havana at 85c.@$110, and 150 bales Sumatra at 
60c.@$1 85, in bond. 

The market for Straits tin has been quiet, and prices have 
weakened in response to easier foreign advices, closing at 
13°10@13°20c. Ingot copper has sold slowly, but prices have 
improved slightly, closing steady at 10°65@10°85c. for Lake. 
Lead has been in limited demand, and prices have further ad- 
vanced, closing firm at 2 7714@2-8214c. for domestic. Spel- 
ter} has declined, closing quiet at 3:50@3-60c. for domestic, 
Large sales of Southern pig iron have been made, and the 
market closed moderately active and steady at $10:25@$12°'50 
for domestic, . 

Refined petroleum has further advanced, closing at 6°85c. 
in bbls., 4 35c. in bulk and 7.75c. in cases; crude in bbls, has 
been nominal; napbtha dull at 74gc. Crude certificates have 
been neglected, but the close was firmer at $1 1314 bid. 
Spirits turpentine has bad a moderate call at steady prices, 
closing at 24@241Zc. Rosins have been in fair demand and 


firm at $1 60@1 621¢ for common and good strained. Wool 





reserve fund of £1,275,000, 


has been dull and unsettled. Hops have sold slowly and 
prices have been barely steady. ; 
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COTTON. 

Fripay Nigut, September 11, 1896, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 154,785 bales, 
t 116,890 bales last week and 68,557 bales the previous 
week, making the tota] receipts since the Ist of Sept., 1896, 
216,992 bales, against 61,341 bales for the same period of 

1895, showing an increase since Sept. 1, 1896, of 155,651 bales. 


Receipts at— | Sat, | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston...... —T 9,207) 3,751) 8,156) 5,489) 6,641) 39,027 


























ee GT cine) acaaesl  oeeel canned «danse | 726 726 
New Orleans... 1,743} 5,300) 6,492) 4,971) 12,361! 6,145) 37,012 
Mobile .... ..... 918) 922 160 443 417 944) 3,804 
Pt ikieum ml +) —_—_ «.— -sebed ees Bee 
Savannah ...... 3,665| 2,781! 7,889) 3,011) 4,340) 6,371) 28,057 

Brunsw’k, &0.| -..... peer Bee’ | 978} 978 
Charleston ..... 2,11 1| 3,440) 3,305) 3,612) 4,115, 3,079) 19,662 

Pt. Royal, &e.| ...... Ri pee sgt seinuil  susens 
Wilmington ... 1,664) 1,505; 2,326) 1,279) 1,468) 1,760) 10,002 

Wash’ton, &.| .....| .--..- ‘maou | Sear pees. 
Norfolk......... 1,762 766| 2,707| 2,723 2,164) 3,085} 13,207 
West Point.....| ......| ... aaah  accdeul .<ebnmel. enone ‘| a sae 

N’port N., &6.) 2220.) aoe ec] ccoccee| secces ccccce 208 208 
TRGTP WEE .cccoc] cccace] <cecac] ccs ah “abel seeks al ean coocce 
EN S57 1,218) cece 44 125) 146 1,787 
DL. neal geeteth cacneel. sdaeeel anand ed 40 40 
Philadelph’a,&¢| ......| ---..- 189 @ scsone 80 275 
Tot’ls this week! 18,003) 25,036| 26,819) 24,245 30,479) 30,203\154,785 











The following shows the week's total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with last year. 


1896. ~ 1895. Stock. 

















Receipts to 
4.11. This |SinceSep.| This | Since Sep. 

—" Week. | 1,1896.| Week. | 1,1895.| 7°96 | — 
Galveston...| 39,027, 57,479| 11,585) 14,627| 79,430, 19,217 
Tex. C., &e. 726} 1,417) 216 a | Jetesi 
New Orleans! 37,012) 49,540! 13,115) 19,013) 66,472) 65,124 
Mobile .. .... 3,804} 5,962) 1,542) 1,843) 8,952) 6,202 
Florida......| ...... ow eo ae | 

Savannah ...| 28,057) 42,249) 12,975! 16,245| 46,597) 19,742 
Brwick,&c| 978) 1,078} 103 143) 328) 143 
Charleston ..| 19,662} 24,528) 4,928 5,589| 38,617) 19,129 
P.Royal,&c| ...... | éecene 64 66> 

Wilmington. 10,002} 14,319 699) 734, 17,081; 1,022 
Wash’n,&o.} ...... to 15) SS. a 
Norfolk .....| 13,207) 17,478] 608 624) 11,245 4,633 
West Point..|  ...... | seseee  ‘cmmeian 50 50) 200 
N’p’tN., &c 208) 401} 173)  _, moc ‘ 
New York...) ...... me fz _ | 71,081, 160,570 
Boston....... 1,787} 2,020, 294 389 2,100; 2,800 
Baltimore ... 40) 55, 28 86, 1,160) 4,396 
Philadel.,&c.| 275) 466 1,194, 1,444) 4,941/ 4,013 





Totals ..... 154,785) 216,992 47,539, 61,341) 348,054! 307,191 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons 























Reeeipts at—| 1896. | 1895. | 1894. | 1893. | 1892. | 1891. 

Galves’n &c,| 39,753, 11,801) 19,490 14,363 27,137) 38,529 
NewOrleans 37,012 13,115, 22,949 7,978) 8,514) 44,244 
Mobile ...... | 3,804 1,542) 5,038, 3,100) 3,340) 9,232 
Savannah.... 28,057 12,975 22,097 19,716) 30,280; 39,423 
Chas’ton,&c| 19,662 4,992 13,218 3,263) 10035) 13,021 
Wilm’ton,&c, 10,002 714.2, 941 985, 3,060) 3,771 
Norfolk .....} 13,207 603, 1,643; 2,131; 2,821) 4,573 
W. Point, &o.| 208 173) 216) 139] 358! 4,017 
Allothers...| 3,080) 1,619 1,289! 2,028) 2,248) 2,245 

| | | 

fot. this wk.) 154,785 47,539) 88,384, 53,703) 87,793| 159,055 
Since Sept. 1) 216,992, 61,341) 127,280) 84,871! 144,034) 290,236 








The sxports for the wee« ending this evening reach a total 
of 50,569 bales, of which 33,431 were to Great Britain, 5,693 
to France and 6,485 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 
































Week Ending Sept. 11, 1896. |From Sept 1, 1896, to Sept. 11, 1896. 
P Exported to— Exported to— 
from— Great Conti-| Tota: | Great Conti- 
Brit’n.| ¥rance) nent. | Week. | Britain.|PYance} nent, | Total 

Galveston..... GREE ccccccl cocces 20,302; 20,302) 6,701] ....... 27,003 
Tex. City, &c..} ..... ee 298 OBE ccoceeee oe 298 298 
New Orleans..| 7,063) 5,098) 1,200) 13,991 11,150; 5,845 1,357 17,855 
Mobile B POM.) .nccce] coccceh coccce) coccee] cocccee | coccce| ceccccee| secerses 
Savannah ..... eseccel ceccce] cesecs] ccccce] cesccoec| ‘cocess 3,808 3,808 
BPUNSWIEK......) cicccs| coccee]|  cocce] coccce| coccrces] cocceel cecocese] sevecsee 
Charleston®.. [| ......| cesses 8,600; F660) .......2] seveee 3,600 3,600 
WEIMER...) cccccet ccccce] ceccce] cocces| cosccce| ceccces ccccccce] cecccece 
MOPTOMR. 22.005] cocce | covcce} coccce] cocces| cosccece] coccceh ceeesces| covccece 
Went Poamt....) ccccc.| coccce] coccce] ceccce] coccccor] coccccf cccecsece| cecorcee 
BPE OWE, BO cccce | cccccc] coccce] cocese] coccsees] sececs] escccces] cocecces 
New York..... 2,879) 505} 1,037) 4,431 8,046) 505 1,737 10,288 
Boston.........| 4,979) ...... oe 4,979 5,826] 2.000] cocccces 5,826 
altimore..... 2.628] ...s00 350} 2,978 B,729} 2.000 750 4,479 

WIAA cccccc] ceccced -ccces] cscce.| cncccsedl cececs coccceee ° 
Totai........ 35,481} 5,603) 6,455] 50,569) 49,053) 12,554 11,550 73,157 
Total, 1896....) 13,773 300, 2501 14,823 18,892 37% 1,927 20,295 




















“* Theiuding Port Royal. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ~~ named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 





| ON SHIPBOARD, NOT CLEARED FOR— 








| Leni 
Sept. ll at— | Great | | Other | Coast- | } stock.” 
Britain, | France. roreign| wise. | Total. 
New Orleans... 3,550 4,606 | 3.767! 1,417} 13,340! 53,132 
Galveston...... 24,620; 5,234) 6,380 516) 36,750 | 42,680 
Savannah. } None.) None.| 8,000| None.| _ 8,000 38,597 
Charleston 6,164; None.) 8,500) 1,070;| 15,734 22,883 
Mobile .... 5.000! None.| None.| None.| 5,000 | 4,952 
Norfolk ... None.| None.; None. 6,500! 6,500 | 4,745 
New York...... 3,900 ! 600; 6,000, None.; 10,500 | 60,581 
Other ports...., 4,800! None.| 3,100) None.) 7,900/ 17,760 








Total 1896..., 48,034 | 10,440 | 35,747, 9.508 /103,724| 245,330 


Total 1895..., 8,904) 651 | 4,385) 3,370) 17,310, 289,881 
Total 1894...| 12,757 | 14,504 | 22,782! 4.290| 54,333/ 183/231 








The speculative dealings in cotton for future delivery have 
continued active and a further advance in values has been 
made on the poor crop accounts from the South and an esti- 
mated short crop. Saturday there was an advance of a few 
points on buying by ‘‘shorts” to cover contracts, stimulated 
by unfavorable crop advices. Tuesday the market was 
active and pricesshowed a net advance for the day of 27 to 
32 points. Buying was general; early in the day it was stim- 
ulated by decidedly stronger foreign advices. Later the 
weekly fe ye of the Government’s Weather Bureau was issued 
and stated that the prospects for the top crop were unfavor- 
able; this produced renewed buying. Toward the close, how- 
ever, there was considerable selling to realize profits and the 
close was at a moderate reaction from top prices. Wednesday 
the market was weaker, and at one time during the day 
prices showed a decline of 19@21 points under free selling to 
realize profits prompted by disappointing English advices 
and a report of financial troubles at New Orleans. ‘Expecta- 
tions of an unfavorable Government crop report, however, 
stimulated a demand from “shorts” to cover contracts and 
there was a partial recovery. The close was at a decline of 
12@17 points for the day. The market on Dhursday was 
again active. The — issued by the Government's 
Agricultural Bureau showed a deterioration during the 
month of August in the average condition of the crop 
of 15 points, which was a less favorable statement 
than had generally been expected; consequently it stimu- 
lated active buying, but as there was considerable selling to 
realize profits the advance in prices was not rapid. The 
close was at an advance of 15 to 19 points for the day. To- 
day the market was depressed. English advices were de- 
cidedly disappointing, private advices stating that there was 
a disposition shown to discredit the Bureau's report, and this 
prompted active liquidation by ‘‘longs;” furthermore, addi- 
tional financial troubles at New Orleans prompted selling 
from that quarter. The close was steady at a net decline of 
31@34 points for the day. Cotton on the spot has been quiet, 
but Tuesday prices advanced 4c. and on Thursday there 
was a further improvement of gc. To-day the market was 
quiet and ‘sc lower; middling uplands closed at 83c. 

The total sales for forward delivery for the week are 
1,231,900 bales. For immediate delivery the total sales foot 
up this week 2,99. bales, including 759 for export, 1,332 
for consumption, —— for speculation and 900 on contract. 
The following are the oificial quotations for each day of the 
past week—September 5 to septemb r 11. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 





































UPLANDS, Sat, | Mow Fues Wed| ah, | Url, 
Good Ordinary.. 7 | » | 7% | 7% | 77% | 7% 
Low Middlinz. 81g e | 833 j 833 ; 89 | 8% 
Middling.... | 89 | S | 8% | 8% | 8% | 8% 
Good Middiin *, Ste) S | 96! 946! 916 | hs 
Middling Fair...........---- ----| 938 | | 953 | 955 | 9% | 953 

GULF | Sat. | Mon Tues| Wed) Th, | Fri. 
Good Ordinary.................. }7% | 5 8 | 8s 
BOW MISAUEE...000 cesses .ecece 833 | @ | 853 | 853 | 8% | 8% 
i eR Rae | $% s \l9 91, | 9 
Good Middiliag...-22.2222022222. 9 | S | 9% | 9% | 9% | 9% 
Middling Fair............-.- 95g es] 9% | 9% |10 9% 

STAINED. | Sat. Mon/Tues| Wed Th. | @ri. 
Low Middling......... esas 74 7g | 7g | 7% | 78 
Middling. .-. IS CUE 8% | Holi-| 9 9 9g | 9° 
Strict Middling................. 895, | day. | 817g | 8173 | 92) o| 8l%s2 
Good Middling Minged. .......) 839 8% | 8% | 8% | 8% 











MARKET AND SALES, 
































SALES OF SPOT AND CONTRACT. 

SPOT MARKET Sales of 
LOSED. Fr- | Con- |Spec-| Oon- Future. 

port. | sump |ul’’n| traet. Total. 
er ee ee 
Sat'day .|Quiet ide Seaabas ves] |---| 25) 120,000 
Monday. ! ateseds Lanane oe -. --|-. Hol:|day..|.. .. os 'es oc] oscename 
Tuesday (Quiet at 4 adv..| 759 305) _...| 800) 1,864] 235,600 
Wed’day|sutet..... ...| ....| 364) ....| 100} ‘464| 275,80 
Th’day.. Quiet atigadv..) <22:] 66} li! ...| 66] 313,30 
Friday..|Quiet at%gdec..| ..... 572) 1... ....| 572] 299,400 
} Fanos anna sien | as 
ee a ee | 759} 1,332) <..... 900] 2,991}1,234,900 
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THE SALES AND Prices OF FuTuRES at New York are 
shown in the following comprehensive table. 
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the following exchanges have been made during the week: 


“05 pd. to exch. 900 Dee. for Jan. | 14 pd. to exch. 200 Jan. for May. 
“05 04 to oxch, 200 Jan. for Fev. | ‘07 pd. to excn. 40 Dec. for Jan. 
‘12 pd. to exch. 100 Des. for Mch. | °16 pd. toexch. 1,50? Oct. fr Dec. 
‘09 pd. to exch. 500 Oct. for Jan. | °05 pd. to exch. 300 Jan for Feb. 
‘11 pd toesch. 300 Jan. for Ap”. | °09 pd. to exch. 500 Nov. for Des. 
‘09 pd. to exch. 200 Jan. for Mch. | ‘08 pd. to exch. 400 Dec for Jan. 
08 p |. to exch. 1,100 Nov. for Dee. | ‘07 pd. to exch. 300 Dec. for Jan. 
03 pd. to exch, 1.000 Jan. for Mch. | “16 pd. to exen. 1, 09 Oct for Jan. 
“13 pa. to exo. BOv Oct. for Jan. 


THE VISIBLE SUPPLY OF COTTON to-night,as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Sept. 11), we add the item of exports from 
the United States. including in it the exports of Friday only: 











THE CHRONICLE. 

















D a 
460 
1896. 1895 1894 1893. 
stock at Liverpool .....bales. 454,000 1,145,000 915,000 1,079,000 
Stock at London...... ........ 4,000 8,000 10,000 6,000 
Total Great Britainstock. 453,000 1,153,000 925,000 1,03 5,000 
Stock at Hamburg............ 32,000 31,000 29,000 9,000 
Stock at Bremen.............. 79,000 171,000 x 83,000 
8teck at Amsterdam ..... ... ° 000 13,000 10,000 14,000 
Stock at Rotterdam ...... .... 200 200 100 200 
Stock at Antwerp............. 13,000 14,000 10,000 9,000 
Stock at Havre .............. - 131,000 $325,000 311,000 329,000 
8tock at Marseilles..... ...... 6,00) 4,000 5,000 6,00) 
Stock at Barcelona..... .... ee 61,000 56,000 65,000 87,000 
Stock at Genoa..... .... ..-ce« 18,000 27,000 10,000 146,000 
Stock at Trieste...........-.6. 34,000 32,000 34,000 25,000 
Total Continéntal stocks.. 379,200 673,200 561,100 551,200 
Total European stocks.... 837,200 1,826,200 1,485,100 1,666,200 
India cotton afloat four Europe 33,00 32,000 31,00 32,00 
Amer.cotton afloat for Europe ,000 20,000 43,000 38, 
Egypt,Brazil,&c.,afit.for E’pe 9,000 14,000 21,000 21,000 
8tock in United States ports. 348,054 207,191 237,614 281,019 
8tock in U. 8. interior towns.. 170,014 43,275 66,330 84,871 
United States exports to-day. 9,237 12,250 4,606 é 


American— 
Liverpool stock.........bales 
Oontinental stocks..... 
Anerican afloat for Europe.. 
United States stock........... 
United States interior stocks. 
Onited States exports to-day. 


Of the above, totals of American and other descriptions are as follows: 


335,000 1,020,000 765,000 831,000 
265,000 584,000 396,000 455,000 
83,000 20,000- 43,000 38,000 
348,054 207,19L 237,614 281,019 
170,014 43,275 65,830 84,871 
9,237 12,250 4,606 ,192 





East Indian, Brazil, ée.— 





Liverpool stock....,.......... 
London stock teonunnts 
Continental stocks. .... ascaguen 


india afloat for Europe. ...... 
Egypt, Brazil, &c., afloat..... 


Total American........... 1,2 


215,305 1,936,716 1,513,050 1,697,052 
119,000 125,000 150,000 248,000 
4,000 


. 8,000 10,000 6,000 
114,200 89,200 165,100 126,200 
33,000 82,000 31,000 32,000 
9,000 14,000 21,000 21,000 





Total East India, &c...... 


Total American......... os Ee 


279,200 268,200 377,100 433,200 





Total visible supply ...... 
Middling Upland, Liverpool.. 
Middling Upland, New York. 
Egypt Good Brown, Liverpool 
Peruv. Rough Good, Liverpool 
Broach Fine, Liverpool 
Tinnevelly Good, Liverpool.. 


been 8,000 bales. 


215,305 1,986,716 1,513,050 1,697,082 
1,494,505 2,254,916 1,890,150 2,130,282 
413,44 9d. 270d. 459d. 

8 ho. 8 40. 6780. 8380. 
641 6l3g0d., 415,64 539d. 

63, tL. 54d. ‘lig 6d. 

91 gd. 327,04. 315, 6d. 4%, ad. 
49d. 325,04. 39)..d. 4334. 


(a¥~ The imports into Continental ports the past week have 


Che above figures indicate a decrease in the cotton in sight 
to night of 760,411 bales as compared with the same date 
of 1895, a falling off of 395,645 bales from the corresponding 
date of 1894 and a deerease of 635,770 bales from 1893. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895—is set out in detail below. 






























































+ Last year’s figures are for Newberry, 8. O. 
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* This year’s figures estimated. e 


The above totals show that the interior stocks have increased 


during the week 44,187 bales and are now 126,739 bales more 


than at same period last year. 


The receipts at af the towns 


have been 96,938 bales more than same week last year and since 
Sept. 1 are 126,674 bales more than for same time in 1895, 
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WOTATIONS FOR MIDDLING COTTON AT OT@ER MARKETS. — 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 




















Week qudina! 

Sept. 11. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston..| 7% | 7% 84 84 8316 8316 
New Orleans}; 773 Tloig 81g Sg 813 8 
Mobile ...... 7%16 753 s 8 77 772 
Savannah a Lh éuewen 753 77, Tldi¢ 7% 
Oharleston..| Tilig 7416 7% 773 7% 8 
Wilmington 7g 7g 7% 773 773 773 
Norfolk ..... 77. nies 81s slg Sle 81g 
Boston ...... ER) rrr Pere 833 8% 87, 
Baltimore. . ee | wakes Slo Sy 8% 8% 
Philadelphia ‘a mua to 9 91g 9 
Augusta..... 73 var) 7723 Blig | 84 ~ 
Memphis.... 7% 773 8ligs Slig 8 Slig 
St. Louis.... Tlsig 772 8 Bie Bla sly 
Houston .... 773 a 84 | 8 83.6 
Cincinnati .. Bee 813 818 81g 81g 
Louisville... 7s 77. 773 7% +$%| ‘T% 773 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 








Atlanta ........ 77a | Eufaula........ 7% | Natchez....... 7'5ig 
Oharlotte ...... 8 Tittle Rock.... 7% —_ ee 

Columbus, Ga. 753 | Montgomery... rn Wi ote cams  anpont 
Columbus, Miss 753 | Nashville ..... e 77, | Shreveport. Tilig 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
Yhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 














| { 

Week Receipts at the Ports. | St'k at Intertor Tmons.| Rec’pts from Plant’ns 
Banting 1894. | 1895. | 1896, | 1894. | 1895. { 1806. | 1894. | 1895. | L8¥s, 
Aug. 7..... 5,732| 2,187| 4,930} 59,935) 43,742| 76,890, 2,808] ...... 3,656 
7 Biss 7,213 1,749) 16,370| 56,939| 41,714) 76,547) 4,217) ...... | 16,027 
+ Ghecces 14,122, 2,715) 36,961 55,819, 35,157) 89,793) 13,002 50,207 
© DBicces 25,173 6,803 68,557) 56,386 34,782)110,181) 25,720) 6,424) 88,945 
Sept. 4..... 38,346) 15,093/116,890, 65,913) 35,892|125,827) 36,974) 16,203/132,536 
S , 85,884) 47,593'154.785) 66,830) 43,275)170,014| 99,801! 54,922) 198,972 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 266,412 bales; in 
1895 were 71,916 bales; in 1894 were 136,775 bales. 

2.—That although the receipts at the outports the past week 
were 154,785 bales, the actual movement from plantations was 
198,972 bales, the balance g>ing to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 54,9!2 bales and for 1894 they were 
99,801 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh3 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly —. but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 11 
and since Sept. 1 in the last two years are as follows. 






































1896. | 1895. 
Seplember 11. Bines Sines 
Week. Sept. 1. Week. Sept. 1 
Shipped— 
A 2,599' 5,740! 1,115) ‘1,973 
Via Cairo...... .......000- ° 513) 74 10 249 
Via Parker City.. 381) eee ee 
Vin Evansvillo..........cc-ccce.| sosees pees Peers Biers 
Via Louisville.... 805) 1,083 24 914 
Via Cincinnati...... ..... ; 936) 1,112 122) 369 
Via other routes, &c.... ........ 348 501 920} 1.096 
Total gross overland.......... 5,602) 9,561; 2,284 4,601 
Deduct shipments— | | 
Overland to N. Y., Boston, &c.. 2,102) 2,541; 1,516 1,919 
Between interior towns...... ool 5)  <amael Senses 
Inland, &o., from South.........| 668 1,252) 606) 1,241 
Total to be deducted.......... | 2,775| 3,798 2,122| 3,160 
Leaving total netoverland*..| 2.827) 5,763, 162) 1,441 


* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 2,827 bales, against 162 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 4,322 bales, 








WEaTHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph from the South this evering denote that the 
weather during the week bas favored the rapid gathering of 
the crop. Rain has fallen in a number of localities, but gen- 
erally the precipitation has been light. In a large part of 
Texas, however, the drought continnes. 

Galveston, Texas.—There has been rain on one day during 
the week, to the extent of five hundredths of aninch, The 
thermometer has ranged from 75 to 89, averaging 82. 

Palestine, Texas. —P.cking is progressing rapidly; there has 
been no rain during the week. Average thermometer 86, 
highest 104 and lowest 68. 

Huntsville, Texas.—The weather has been favorable for 
gathering thecrop. It has been dry all the week. The ther- 
mometer has averaged 85, the highest being 101 and the low- 
es; 69. 

Dallas, Texas.—The drought continues, 
has averaged 86. rangi g from 64 to 102, 

San Antonio, Texus.—fne iop crop has started, but it is 
feared that it will not mature before frust comes. Rain has 
fallen on one day of the past week, the precipitation being 
seventy two hundredths of an inch. The thermometer has 
averaged 84, the highest being 98 and the lowest 70. 

Luling, Texas.—The week’s rainfall has been one hun- 
dredth of an inch, on one day. The thermometer has aver- 
aged 86, thé highest being 102 and the lowest 70. 

Columbia, Texas.—The weather has favored picking. It 
has rained on one day of the week, the precipitation being 
fifty-nine hundredths of an inch, The thermometer has 
ranged from 66 to 97, averaging 82. 

Cuero, Texas.—Prospects for a top crop are poor. There 
has been rain on two days during the week, to the extent of 
tive hundredths of an inch. The thermometer has averaged 
84 and ranged from 69 to 100. 

Brenham, Texas.—Picking is well advanced The weather 
has been dry the past week. Average thermometer 85, high- 
est 102 and lowest 68. 

Temple, Texas.—We have had dry weather all the week, 
Average thermometer 86, highest 103 and |>west 63. 

Fort Worth, Texas.—Thnere has been no rain during the 
week. The thermometer has ranged from 65 to 100, averag- 
ing 87. 

Weatherford, Texas.—The drought continues, Picking is 
progressing rapidly. The thermometer has averaged 82, 
ranging from 64 to 100. 

New Orleans, Louisiana.—There ha; been rain on two days 
during the week, the precipitation voeing forty-four hun- 
dredths of an inch. The thermometer has averaged 79. 

Shreveport, Couisiana,—We have had rain on one day of 
the past week to the extent of one hundredth of an inch. 
Average thermometer 82, highest 98, lowest 66. 

Columbus, Mississippi.—There has been rain on one day 
during the week, the precipitation being thirteen hundredths 
of an inch. The thermometer has averaged 76, the highest 
being 100 and the lowest 53. 

Leland, Mississippi.—The week’s rainfall has been ninety 
hundredths of aninch. Thermometer has ranged from 56 to 
95, averaging 75 3. 

Vicksburg, Mississippi.—There has been no rain during the 
week, Average thermometer 79, highest 94 and lowest 61. 
Little Rock, Arkamsas,—There has been rain on one day of 
the week, to the extent of nineteen hundredths of an inch. 
The thermometer has averaged 77, the highest being 92 and 
the lowest 60. 

Helena, Arkansas.—Some cotton is growing yet and late 
frost will help. The weather iswarm. It has rained on one 
day of the week, the rainfall reaching eighty-three hun- 
dredths of an inch. The thermometer has averaged 79, the 
highest being 87 and the lowest 53. 

Memphis, Tennessee.—General rain throughout this district - 
on Saturday improved unmatured bolls, but more rain is 
needed. The week’s precipitation has been nioety hun- 
dredths of an inch. The thermometer has averaged 75°6, 
ranging from 58°2 to 92°4, 

Nashville, Tennessee.—The week’s rainfall has been twenty 
hundredths of aninch, The thermometer has ranged from 
52 to 95, averaging 74. 

Mobile, Alabama.—Cotton picking is active but receipts 
are restricted by low water. The crop tributary to Mobile is 
estimated as larger than last year. We have had rain on two 
days of the week, the precipitation reaching nine hundredths 
of aninch, Average thermometer 78, highest 90, lowest 63. 
Montgomery, Alabama.—It has been hot and dry all the 
week, The thermometer has averaged 78, the highest being 
91 and the lowest 70. 

Selma, Alabama.—Telegram not received. 


The thermometer 























Madison, Florida.—It has been dry all the week and the 
crop is saffering in consequence. The thermometer has 
ranged from 74 to 90, averaging 82. 

Savannah, Georgia.—It has been dry all the week. The 
thermometer has averaged 79, the highest baing 93 and the 


Augusta, Georgia.—We have had rain on one day of the 


1896. | 1895. 
In a" and Spinners’ = 
‘akings. ince Since 

. Week. | Septet. | Week. | septs, 

Receipts at aby: to Sept. 11.. ... |154,785, 216,992) 47,539| 61,341 

Net overland to Sept. 11........¢.} 2,827) 5,763) 162) 1,441 

Southern consumption to Sept.11) 16,000) 32,000) 18,000} 36,000 

Total marketed .............. -|173,612) 254,755) 65,701 98,782 

Interior stocks in excess..... .... 44,187| 49,420) 7,383) 10,575 
Came into sight during week. 217,799) | 73,084] .... . | lowest 66. 

Total in sight Sept. 11........ | eeccee | 304,175) ...2.. 109,357 





Worth’n spinners tak’gstoSept.11/ 16,001, 21,562) 8,537/ 16,809 

It will be seen by the above that there has come into sight 
during the week 217,799 bales, against 73,084 bales for the 
game week of 1895, and that the increase in amount in sight 





week, to the extent of ten hundredths of aninch. The ther- 
mometer has averaged 78, ranging from 61 to 94. 

Charleston, South Carolina.—It has beenJdry all the 
week, Average thermometer 79, highest 90, lowest 66, 
Stateburg, South Carolina,—There has been light rain on 





to-night as compared with last year is 194,818 bales. 


one day of the week, the precipitatior being four hun- 
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dredths of anioch. The thermometer has averaged 77'5, the 
highest being 90 and the lowest 61. 

Greenwood, South Carolina.—We have had rain on one day 
of the week, the rainfall reaching six hundredths of an inch. 
The thermometer has ranged from 69 to 89, averaging 79. 

Wilson, North Carolina,—There has been no rain during 
the week, The thermometer has averaged 79, the highest 
being 88 and the lowest 62. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o'clock September 10, 1896, and September 12, 1895. 















Sept. 10, '96.| Sept. 12, 95. 
Feet. Feet. 
New Orleans..... neeeue Above zero of gauge. 82 4°0 
Memphis .. .-Above zero of gauge. 4°7 4°6 
Bashville .-Above zero of gauge. 1°0 4:0 
Shrevepo .-Above zero of gauge. *3°0 12 
Vicksburg. . ..- Above zero of gauge. 83 54 





* Below zero of gauge. 

ANNUAL CoTTON CrRoP STATEMENT.—In our editorial columns 
will be fouaod our annual crop statement, with the usual facts 
and information with regard to consumption, &c. 

Jote Burts, Baaaina, &c.—The market for jute bagging 
has been very quiet during the past week, but quotations are 
unchanged at 51gc. for 134 lbs., 54gc. for 2 lbs. and 6c. for 
standard grades in a jobbing way. Car load lots of standard 
brands are quoted at 51{c. for 134 lbs., 51c. for 2 lbs. and 6c 
for 24 lbs.,f.0. b. at New York. Jute butts have heen 
quiat but firm, owing to the advance of price of jute in Cal- 
cutta. Quotations are 1‘l5c. for paper quality and 1 3{c. for 
mixing, nominal. 












































1896. 1895. 

814 lbs. Shirt-| Oott’r 8% lbs. Shirt-| Oot?’ 
ome Ger. ings, common| Mid, | 328 Oop. hy common| ‘Mia. 
wist. to finest. |Upids| Twist. to finest. | Uplds 

d. + |S. 8. d. d. dias @. os. a d. 
Aug.7 67607%8 4 44906 9 4% [5716 @65,44 1 @6 1 32539 
“ 14/61116@753 |4 6 @6101g|) 41359/591g @671¢14 1426 2 32939 
“ 21/613;,87% |4 7 @7 O 42150/511;g@6 "164 24926 5 Alig 
“ 28/613;407%8 |4 7 @7 O 4'5,./5%3 @64% (4 3 @6 6 4939 

Sep. 4/615,4@8 (4 8 @7 1 42339/6 @673 |4 3406 6 44 
“ 11)711¢@8114 |4 9 @7 3 | 413i giGlig O67 14 34906 6 4° 39 
Sea ISLAND COTTON MOVEMENT.—We have received this 


(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (Sept. 11) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895, are as follows. 























1896. 1895. Stock 
Receipts to Sept. 11. | wpis | gince | This | Since 
week. | Sept. 1.| week. | Sept. 1.| 1896. | 1895. 
Savannah ........-cccccce 1,169} 1.529 121 144) 3,580 442 
Charleston, &c........... 142 150 17 18 722 19 
Florida, &c...... pbecniagi eondl . sonia a 125) 81 
0 eee 1,311 1,679 138 162| 4,427 542 














Che sxyorts Cor cns week sading cols evening reaco a total 
of 146 bales, of which 51 bales were to Great Britain, 95 
to France ani —- to R:val, and the amount forwarded to 
Northern mills has been -— bales. Below are the exports 
for the week and jince Sso0tenbar 1 in 1896 and 1995. 


























InpDIA CoTTON MOVEMENT FROM ALL PorRTS.—The receipt ® Week Ending Sept.11.| Since Sept. 1,1896. |North'n Mu 
and shipments of cotton at Bombay have been as follows for yin Great | Fr’nce Great | Fr’nce Bine. 
the week and year, bringing the figures down to Sept. 10. Brit’n.| dc. | Total. | Brivn.| ae, | Total. | Week. | gent.) 

BOMBAY RSOCBIPTS AND SHIPMENTS FOR FOUR YBARS. S'vann’h, &| ...... — ee 
Shipments this week.| Shipments since Sept. 1. Receipts. pre gag seeeee 

ear| Great | Oonti- | @reat | Conti- This | Since | New York.. "146 
. Brit'n.| nent, | Total. Britain| nent. Total. | Week.| Sept.1. | Boston. ....| ....0«| secees| ---0e ‘ 

Baltimore ..| ...... sence seseee 
1896] ...... | 6,000) 6,000! ...... | 8,000)  8,000/10,000} 13,000 = 
1895| ...... 2,000] 2,000| ...... | 4,000! 4,000] 9,000} 15,000] Total. .... 51 95| 146 55 
1894| ...... 1,000 seem saat -| 5,000} 5,000) 3,000} 7,000 | ——- 
1893} 1,000} 4,000) 5,000} 1,000, 11,000} 12,000| 6,000) 9,000 | Total 1895..| ......] ..... i eee ok Beers prtees 23 25 












































According to the foregoing Bombay appeaars to show 
an increase compared with last year in the week’s receipts of 
1,000 bales and an increase in shipments of 4,00) bales, and 
the shipments since Sept. 1 show an increase of 4,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and siace the 1st of September, for two 
vears, has been as follows. ‘‘ Other ports” cover Caylon, 
Tuticorin, Kurrachee and Coconada. 


| Shipments for the week. | 





Shipments since Sept. 1. 





















































Great Oonti- | Great 

Britain.| nent, | Total. | Britain, |Vontinent.| Total. 
ee 1,000} 1,000 Sead 1,000 1,000 
1,000] ...... 1,000 1,000}... 1,000 
TINT] 2,000] 2,000 eae 000 2,000 
1,000] 2,000; 3,000 1,000 2,000 3,000 
1,000} 1,000/ 2,000 1,000 3,000 4,000 
1,000} 3,000} 4,000 1, 3,000 4,000 
2,000} 3,000! 5,000 2,000 5,000 7,000 

EXPORTS TO EUROPE FROM ALL INDIA. 
ship: ata 1896. 1895. 1894. 

toall Rurope| This Since This Since This Since 

from— week. | Sept. 1. | week. | Sept.1. | week. | Sept. 1. 
Bombay .. .... 6,000 8,000] 2,000 :,000] 1,000; 5,000 
Allother ports| 4,000 4,000] 5,000 7,000! 4,000) 9,000 
Total......| 10,000 12,000} 7,000 11,000) 5,000) 14,C0) 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The followir g 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 
































Alezandria, E t 
lianas” 1896. | 1895. 1894. 
Receipts (cantars* baad 
aaa 15,000 | 11,000 4,000 
Since Sept. 1......... 16,000 15,000 29,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
‘Bxports (bales)— | 
© Liverpool ....ce0.| ------| 1,000)| ..... ‘_ 4,000} 5,000 
To Continenti.......| 1,000) 2,000)| 2,000) 3,000)| 6,000) 11,000 
Total Europe......| 1,000! 3,000/| 2,000} 3,000||10,000 16,000 











* A cantar is 98 pounds. 

+ Of which to America in 1896, 74 bales; in 1895, 245 bales; in 
1894, bales. 

MANCHESTER MARKET.--Our reportreceived by cable to-night 
‘from Manchester states that the market is quiet for both 
yarns and shirtings, Manufacturers cannot sell. We give 
‘the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 








A considerable portion of the Sea Island cotton shipped ‘o 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Sept. 11 at Savannah, for Floridas, all nominal. 

Charleston, Carolinas, all nominal. 


AMOUNT IN SIGHT. —Supplemeantary to our Anoual Cotton 
Crop Report, and at the request of a numnbar of readara, we 
give below a table showing the amount of cotton which came 
Into sight during each month of the cotton season 1895-96. 
For purposes of comparisoa similar results for the three 
preceding years are appended. 





























Months. 1895-96. 1894-95 1893-94. 1892-93. 
Se ptember.. ..... 542,394 683,703 511,273 522,552 
October.... ......| 1,722,122 2,114 130 1,637,555 1,465,067 
November........| 1,321,097 2,187,667 1,704,608 1,467,066 
December........| 1,336,030 :961,988 ,613,603 1,290,705 
January ......... 17,924 73,789 50,991 556,371 
February......... 483,475 579,062 358,497 412,604 

March... e 351,525 538,749 287,113 296,42 

Avril 245,732 335,051 233,911 198,64 
ay.. 165,406 149,254 142,975 138 561 
June 106,677 70,493 77,492 85,155 
July.. 67,011 58,962 0,02 75,250 
August 278,484 59,487 867 82,671 
Deductions* ... .. 75,404 1150,431 162,304 1126,075 
Total crop .... ! 7,162,473 9,892,766 7,527,211 6,717,142 




















* “ Deductions” include all corrections in port receipts and overland 
made at the close of the season, as well as t.e excess in Southern 
consumption, as shown oy the actual results This total 1s increased 
or decreased by interior towa stocks. In the season just closed there 
was a large increase ia interior stocks over th» total of Sept. Ll, 1895, 
ey fo 1893 94 and 1892-33 intarior stocks were reduced. 

tions. 


THE AGRICULTURAL DEPARTMENT’S REPORT FOR SEPTEM- 
BER.—The Agricultural Department’s report on cotton for 


September 1 is given below: 


The cotton report of ths Department of Agriculture fur September 
shows a decline from the Argust condition of the crop, which was 
80°1 to 61°2 per cent, a decline of 15°9 points. This is the lowest Sep- 
tember condition reported in the last twenty-sevea years. 

The State averages are as follows: Virginia 3+. North Carolina 70, 
South Carolina 70, Georgia 71. Florida 74, Alabiuma 63, ewe bi 
61, Louisiana 60, Texas 52, Arkanias 60, Tenovssee 61, Missouri 81, 
Indian territory 6”, Oklahoma 64. 

There has been a general decline ia the crnditioa of the cotton cro 
throughout the cotton belt ia the past month. A few counties an 
parishes in Mississippi ani Louisisna 1epoct fairly good crops, but the 
complaint is almost univers! that the excessive heat and dry weather 
have caused the plant to shed leaves, blooms and b lis, and that where 
raios have fallen they have come too late to be of material benefit. 
The plant has consequently matured prem aturely, and bolls haveopened, 
so rapidly that the crop is being gatheret earlier than for many years. 
Some counties report tht the crop will all bs harvested by Octo 
first, others by the midgle 0’ October. A few counties in Mississippt 
report damage to open cvutton by heavy rain3. The staple is much 
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lighter than usual in consequence of drought and heat, and the shed- 
ding of leaves and bolis will result in material damage to the yield 
from the top crop. 

That the reader may have for comparison the condition, 
according to the Agricultural D+partment, for September 1 of 
previous years, we give the foll »wing, collated from its reports: 




















le | | | 

Sates. £1 S8/3\/8 &$ S/3 8B B8/3'8 

@ @ | & £ = 3) @ @ @ a) @ @ @ 

= lol a = cool = cond lanl Co iol col a 

Virginia. £0 4) 100| 93' 7 7-| 93 62 84° 88] 77! 88 
No. Carolina) 7() 7*| 88| 76 76 79) 95 7# 84 8%] 82) 86 
Bo. Carolina 70, 82) 86) 63 77) 81!) 87 87 8&3 8&9 8I| 88 
Georgia... 71, 76) 84) 77, 79 82) 36 90 85; 84) 81} 91 
Florida . 72; §9 8&2) 85 66, 88) 94 94 90 85] 83) 90 
Alabama..! 6€| 71' 86! 78 72 &83| 84 91 87 81) 80, 88 
Mississippi... 61, 75 85! 78 72; 83! 87, 88 8&6 84! 82] x9 
Louisiana.... 6€| 706, 91| 81 76) 85) 93) 91, 79 86 81) 9u 
exas....... 62' 56.84) 63 81} 83] 77} 81! 73, 77) 7x) 82 
Arkansas .... 6( 78 £9) 80 79) 86) 89) 90) 8” 83) 93) 83 
Tennessee... 61 72) 84| 65 78) 84) 94) 84. 95 73 95) 87 
Miesouri.... Pll cas‘) deat Et candl sue. | andl ecadl mneel caas | coed camel saan 
NY an Fata cee Sane cadll lien! inane -e0: mee: 
Oklahoma... 65 .... be sani ‘ ont dcigh wen cone cue 


Average. . 64:2 70'S 85°9'73"4 766/827 '85°5 866 33-8 82°8132-0 87 


Taking the above figures for September in conjunction 
with those for the previous month, we have the following 
comparison between this year and last year. 























1806. 1895. 
States. en a 
June.| July.| Aug.| Sept.|| June  July.| | aug.| Sepl. 
WHER, «cn. ccctaceces) OF 87 | 86 80 67 100) 8&1) 84 
North Carolina....... 99 | 100/ 93! 70 61} 74] 74| 78 
South Carolina. .... 97; 98; 88 70 || 72; 84; 8t 82 
BOSE B cccccccescecce: 95 | 94; 92 71 82 88 s7 | 76 
tied atone 85 90, 84 72 “2 93 | 92) 3v 
BIRGER. .ccdcscecice 13 98 93 66 85 83; 81 71 
Mississippi........... 104 | 100; 78) 61 85 86 83; 75 
ee 94100; 70 60 85 | 77 71 7v 
SD ccancanacseapnce 92 80) 69 62 79 76 71| 56 
Arkay 8a8..... 2.2... 102/100} 65) 60 | 89! 93| 80| 73 
Tennessec............ 118 | 107, &9 61 || 87 92 89 75 
|  _” pe 92 oe 81 OP |) saan | To oan 
India» Territory .... | ---- | 299 § cues] GOI] FO} cece | ves woes 
Oklahoma.... 200-2. | cece | § eos 65 ine aos nee 
Average.........-- 97°2 | 925 80° 1 64° 2) ‘810 0/8 a2: 3| 79 )} 70°8 


THE Exports « or Cotton from New York this week show a 
decrease Compaced with tast week, the total reaching 4,421 
bales, against 7,130 bales last week. Below we give oir 
usual table, showing the exports of cotton from New York, 
and the lirection. for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1896, and in the last 

column the total for the same osriod of the previous year. 

BSXPORTS OF COTTON (BALES) FROM NEW YORK SINOB S#PT. 1, 13: 6. 












































Week Ending— Total Same 
Bzported to Ss ~ Sept since fe 
: a tO— Aug. | Aug. ept, ept. pr 

21. | 28 4 | LL | Sept. 1. | Year 
Live BODOG .ngscdécncces Aves 11,347! 8 as >! 2,579 7,746 1,959 
Other British ports | .. | ..... 200 300 300 coceee 
Tor. TO GT. BRIT’N.| 1,769 ll, 347 5,367, 2,879 8,046 1,959 
99006560 cocecces 275) .cccce 656 505 505 376 
Sines French POTtS..] wccccc| cccces| coceae! cece ° cocess ceccce 
TOTAL FRENCH.... SOON sccnas 656 505 505 376 
0 a 2,075| 497] ..... . 1,037} 1,037 752 
BEES, . 0 acccnsssce] <osces ecccee| cccces| coccce| = secee e ececce 
Other ports...... Giadn 267 Sl: <eeace] <denesl = <e0e ‘ oeawes 
ToT. TONO.EUROPE| 2,342| 547) ...... | 1,037 1,037 752 

} | | 

Spain, Italy, &c..... | 206). 1887) 2080 700) 200 
MING os cch-cchaxedil. «conan Bl cccncel sess] 8 — sasaee | § «steen 
ToTaL Srary, &c..| ..... | 103) 1,157] ...... | 700} 200 





G@rawn Torar....! 4,396 11997 7,180! 4.421! 10,233! 3,287 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 

New York, soston, Philadelphia and Baltimore for the past 
week, and since September 1, 1896, 




















——= 


Total b 
New ¥ ork—To Liverpool, per steamer Tauric, 2,528 upland mie 
and 51 Sea Island ........ Ons cacees -esces+-cccacses scene 9,579 
To Hull, per steamer [daho, 309 some % 
To Havre, per steamer La Bourgogne, dio “upland and 95 
Sea Ieland......... ec 505 
To Bremen, per steamers H. A. “Meier, 737" “Baale, 300... 1,037 
NEW ORLEANS—Lo Liver eee | per steamers aches 3,450 
















...-Nicaraguan, 4,1 oeasconsscacccee 7,556 

To Havrs, per steauer M jorish. Prinoa, 80 oss nee e 250 

To Antwerp, per steamer Moori+h Prinos, 157 ..... 157 

To Genoa, per steamer (Cu oan Princes, 450 ...... .... 450 
#ALVESTON—-To Liverpool, per sceamers Alava, 4,539. 

Europa, 3,300 ..... -..«« Eebcebhonebscdee bs 7.839 

To Havre, per steamer Bencroy, 6, 701 wantilds sales anne - 6,701 

44 7aANNAA—ToO Genoa, per steamer —~- —, 3,808 ......... - 3,898 

PorT ROYAL -To Liverpool, per steamer Jamaican, 2,093... 2,093 

24TON—To Liverpool, per steamers Cambroman, 193 i eA 

castrian, 654.... Roman, 110,.... ... ose 947 

BALTIMORE—To Liverpool, per steamer Vedamore, 1 101. 1,101 

To Bremen, per steamer Halle, 400........ ....... ... - 400 

BOOED occncensccccamecencessssctniens cqngsndnssageegn~censeee<cée 1,723 


Che particulars of these shipments, arranged in our usuil 
form, are as follows. 


Liver- Bre- Anl- 
pool. Hull, Havre. men. werp. Genoa. Tota’. 
New York..... ec-- 2,979 30u 505 1,037 ‘ 


N. Orleans. ...cc.. 7,556 coco ae sodees 
talVEBUON.....cce-. 7,839 ...202 6,701 ..ccce 


ME ccasgcnce suntes $6dGGe . 000008 conte 
Cy eee cesencs Gee -ccsan <asnee -connes 
Boston. ..........-. De cedses ccsude 





Baltimore........-. 1,101.2... ccssce 400 


Total .........0-- 22,115 300 7,458 1,437 157 4,253 33,723 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data dowa to 
the latest dates: 


GALVEsron —TLo Liverpool —Seot. 5—Steamers Bendi, 3.449; Yusatan, 
4,986....8ept. 9—Steamer Legislator, 6,184 pe 11—Steamer 
Wm. Branfvot, 5,492. 

NEW ORLEANS —Lo Liverovol Sept. 3 -Steamer Costs Rican, 3,46 ... 
Sept. 9—Steamer Mexican, 4,267 

To Havre —Sept. 8—Stoamer Oam yana, 5,093. 
fo Bremen—Se t. LL—Steamer Africa, 1,290. 

CHARLESTON—TLo Barcelona —-Sept. 3 Stea ner Ax ninstar, 3,600. 
Boston —fo Liverpool—Sept. 4—Steamer Norseman, i,309....Sept. 5— 
Steamer Sylvania, 2,001 .... Sept. 9 —Stvamer Kans 48, 1,669. 
BALTIMORE—Co Livervool —Sapt. 2 -Steamor Vedamure (additional), 
433 . Sept. 9—Steamer Ulstermore, 2,195. 

To Bremen—Sept. 10—3teawer 3alier, 350. 


























Cotton freights the past week have been as follows. 
| Satur. | Mon, | Tues. | Wednes.| Thurs. Fri. 
Liverpool. .......d.| %4@53, : 944@532 %q@30| %q@5.9/ gq 
Pree | éase : a feo en sees sees 
Havre... ..00..226| 30'§ : 30 § 30 § 30 § 30'§ 
a ee c. ouine 3 one _ én es 
Bremen.......... d.|  %& So) Sie Al, ie 9e4* 539 
ee: Bee Bt idceate: S “ aan one 
Hamburg........¢. % s i & M4 ar 94 
Do Sep.& Oct.e. «oon 3 we cece oeee a 
Ams’dam, asked.c.) 27+ 3S | 271 | 27) | 27t | 25@308 
Reval, v. Hamb..c.| 38! oy | ast | ast | ast | % 
Do v. Hull...d.| 34 = | Sq | fg 316 15g¢ 
Barcelona....... - _— : ia Petes aie cone 
Genoa .........-.d.) * : Bo 53) 53, 539 
Trieste, July 25.d. a : | Bog Bag B39 316 
Antwerp......... d.| ‘8 oe : | 1g 2924 | WO%q | Oey %e4 
Ghent,v.Antw’p.d. |5-y @1leg + 5g @1lyg 5g, Ol g4\53 Dilgq| 19g 





Oents net per 100 Lbs. * Penge. § And 5 per cent. 
LIVERPOOL.—By cable from Liverpool we hav: the following 
statement of the week’s sales, stocks, &c., at that a 


| 


| Aug. 21. | Aug. 28 | Sept. 4 | | sept. 11 








Sales of the week ...... -bales. | 36, 000! 40,000 36,000) 47,000 
Of which exporters took. id 1,000) 1,800, 1,200) 900 
Of which speculators took.. 1,900) 2,100) 1,100) 2,200 

Sales American..... dnicieatend . 29,000, 33,000) 31,000) 38,000 

Actual export. ...... ......--.. 4,000) 3,000, 6,000) 5,000 

IIL, sithied<ccadhsdane<us 46,000) 45,000, 40,000, 45,000 

Total stock—Estimated......., 549,000) 515,000) 482,000) 454,000 
Of which American—Estim’d 419,000} 337,000, 357,000) 335,000 

Total import of the week 17,000; 14,000 14,000, 22,000 
Of which American........ | 13,000) 11,000 11,009; 20,000 





Amount afloat..... ............ | 33, 000! 37,000) 49 ,000) 53,000 

Of which American.........., _30,000| 33,000 45,000, _ 50,000 
The tone of the Liverpool market for spots and futures ea h 
day of the week ending Sept. 11 and the daily closing prices 
of spot cotton, have been as follows. 






































New York. Boston |PHILADELPH’A BALTIMORE, 
from— | Thés| Sines | This | Since | Thés| Since | Thés| Since 
week.| Sept.1.| week.| Sept. 1 week.| Sept... week .| Sept 
N. Orleans...) 3,362) 4,135} .o-++s _ oe ower ae ‘ 
Texas...... 6,926; 10,700) 2... «| secccece ed ee site 
@avann’h &c| 6,758, 8,955} 505 505 79 79} 1,407, 1,407 
ELE EY Bea epee leeway pee: ae ree ; | re 
Tncass- cscceel soonece er Pree | se see) soe j seeee amit 
80. Carolina! 745 ZO4D] ceccecl ceececs| ceccce cose cect . ovcecee 
No. Carolina) 7£8{ 1.108} ...... . sennpe | se ss] ceeeceee] coves eo] oceceee 
Virginia... 1,879 (ane ecorcece] ceccce] cocescce| seccce| cececses 
WROTE. POCO! cecccel cccccces] seocec] soe cece] sescas Oerecece eosees| soee 
Se Ee eee c 233 233) «191 191 15 15 
Foreign......| 35] $5] 121 ee PP eatieate ae 
Total...... 20,503} 29,86 1) 859 859 270) 270, 1,422 1,428 
Lastyear....! 7,016] 10.253' 1,223] 1,223 625) 6251 300 300 





SHipPinc News.—The exports of cotton from the United 
States the past week, as per «test mail returns, have reached 
85,723 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 


With regard to New York we 









































Spot. Saturday,| Monday. | Tuesday.| Wed’ day Thursd’ y.| Friday 
Market Small Small More air | Moderate 
1:45 p. u.(| inquiry. | inquiry. | demand. = Quieter. | Gemand. 
seers ae Allig 42539 4273, 41344 42539 41344 
oe 4,000 8,000 10,000 10,000 8,000 | 8,000 
Spee. Kexp. 200 500 1,500 500 500 | 500 
Futures. ” — i R 
Steady at} Firm at irm at |Steady at Teg. # 
ae. f Ai 304 /3-44@ 4-64] 3-64 ade partially | Steady. |1-54 3-64 
45 P. M.§/ “decline. | advance.| vance. | 1-64 adv. advance. 
Market 6s Barel Barely Barely 
sam t Quiet. | Steady. sound. steady. | Quiet. | stoaay. 











The prices of futures at Liverpool for each day are giveD 
below. Prices are on the basis of Uplands, Low Middling 
oe a otherwise stated. 





the CHRONICLE last Frida «t 
include the manifests of all v 


essels cleared up to Thursday. 


prices are given in pence and 64th. om 3 63 means: 
3 6. reads ona 4 01 means 4 1-64d. 
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Satur.| Mon. | Tues. | Wed. |Thurs,| Fri, 
Sept.5to |—————| — } \— 

Sept. 11. }1249) 1 |1:45) 4 (1:45 4 /|1:45, 4 (1:45) 4 [1:45/ 4 
P.M.'P.M |P.M.|P.M.|P.M. P.M.|P. M. P.M|P. M./P.M.|P. M./P. M. 
ails Sistas acide Psboatl Carcapestip oigtisy is Br Gost Soagtor nse oe cae coe Pe 

ld idjdatda|didaidaid|daid.jda.j4. 
September .4 36,4 34/4 41/441446447/4 444 43/4 41/4 43/4 42/4 39 
t.-Oct 4284294 34/4 344414 41\4 37 437 4 35/4 37/4 37!4 34 
Oct.-Nov 427 426431/431438 439435 435433/4 35/4 34/431 
Nov.-Dec... 4 25'4 24/4 30/4 30 4 36 437/433 4334 31/4 33/4 32/4 29 
Dec,-Jan .../4 25 4 24/4 30/4 30 4 36436/433 4334 31\4 33/4 32/4 29 
Jan-.Feb .../4 26/4 24/4 30) 4 30/4 36.4 36/4 33.4334 31/4 33)/4 32\4 29 
Feb-March.. 4 25 4 25:4 30/4 30 4 36 436433 433431)434)4 33/4 30 
Mch.-April../4 26/4 25 4 30/4 40436437 434.433 482'4 34/4 33.430 
April-May ..'4 27.4 26/4 31/4 31/437 437434434432 435/4 34/4 $1 
ay-June ../\4 28/4 27/4 32/432 4374 38/4 35 4 34.4 33/4 35/4 34/4 32 
June-July 4274 23/4 33/4 33/4 38,4 39/4 35 435.4 33/4 86/4 35/4 32 
be eal aed piel Pome ee ee 














BREADSTUFFS. 
Fripay, September 11, 1896, 


A fairly firm market has been reported for wheat flour. 
Toe amount of business transacted, however, has been very 
moderate, as mills have been slightly above buyers and their 
views. Northwest mills have reported good export bids 
but owing to the high ocean freights thay hava not resulted 
in business, (ity mills have had a moderate call at steady 
prices. Rye flour has been in fairly good demand at steady 

yrices. Corn meal has been in better demand for the West 
fodia trade and prices have ruled steady as last revised. To- 
day the market for wheat flour was fagrly active and firm. 

There has been very little activity to the speculative deal- 
ings in the market for wheat fnoures, and changes in prices 
have been unimportant. A free movement of the crop in the 
Northwest having been offset by steady foreign advices and a 
continued export demand, which has been restricted, however, 
to some extent by scarcity of ocean freights, the bulk of the 
business transacted has been via outports. A limited amount 
of business, nevertheless, has been transacted in the 
local market, and yesterday the sales included No. 2 
hard winter at 64%gc. -* afloat; No. 1 hard 
Daluth at 67c. f. o. b. afloat, and No. 1 Northern 
Duluth at 65c. f. o. b. afluat. Autumn plowing is reported as 
fairly well advanced and seeding is expected to at least equal 
last year’s. To-diy the market was fairly active and prices 
advanced rather sharply on a de nand from “shorts” to cover 
contracts 1n reponse to stronger advices from the West, where 
the country was reported to be buying. The spot market was 
kese active, but firmer with fu'ures. [he sales included No. 1 
hard Duluth at 6810. f. 0 b. afloat; No.2 red winter was 
quoted at 675, @67%4c. f.0. b. afloat and No. 1 Northern 
Duluth at 6614c. f. o. b. afloat. 

DAILY CLUSING PRICES OF 40. 2 RED WINTER WHBAT. 


Sat Mon. Tues Wed Trurs Fri. 
September delivery.....c. 627%, fee} 684% 638¢e 6333 64g 
October delivery........6 6348 S 63% 6312 633% 645, 
December delivery.....c. 6518 a 651g 653g 6514 6633 
May delivery... ...00-...C. 6558 oy 685, 647 63% 69% 


The speculative dealings in the market for Indian corn 
futures have been quiet, and early in the week pric2s de- 
clined ; subsequentiy, however, fear of damage to the grow- 
ing crop by frosts and acontioued good export demand s*imu- 
lated somethimg of a demand from ‘‘shorts” to cover coa 












GRAIN, 

Wheat— 6. 6. Corn, per bush— 6. 6. 
Spring, per bush.. 61 @ 69 West’n mixed...... 2349 23 
Red winter No. 2.. 65199 6753) No. 2 mixed....... 25%0 27% 
Red winter.. ..... 61 @ 68% | Western yellow... 26 @ 29 
Hard, No. 1........ 66182 681g Westerm White.... 26 @ 2) 

Oats—Mixed,perbu. 17 21 Rye— 

White ° 231g} estern, perbush. 38 ® 40% 
21 State and Jersey.. 40 @ 41 
24 | Barley—Western.... 35 @ 39 
Feeding. .....-..... 32 @ 33 


AGRICULTURAL DEPARTMENT'S REPORT —The Agricultural 
Dapartment’s report on the cereal crops was issued on Sep- 


tember 10, and is given below : 


The September report of the Statistician of Department of Agri- 
culture shows a declias in the condition of corn from ths August 
statement of six points, or from 46 per cet ia Augast to YL ia Ssptem- 
ber. The averages hy States are: Maine 97, New Hampshire 95, 
Vermont 99, Massachusetts 100, Rhode Island 95, Connecticut 100, 
New York 98, New Jersey 90, Peinsylvania 99, Delaware 109, Mary- 
land 98, Virginia LUO, North Caroline 35, South Carolina 85, Georgia 
85, Florila 36, Alabama 8), Mississipp! 70, Louisiana 61, Texas 40, 
Arkansas 52, Tenne-seee 82, West Virginia iOt, Kentucky 9%. Olulo 
104, Michigan 104, [Indiana 106, [lin sis 100, Wissoasin L 2, Miaae- 
sota 93, Iowa 103, Missouri 85, Kiusas 89, Nebraska 103. south 
Dakota 95, North Dikota 95, Montiaa 100, Wyoming 199, Col rado 
70, New Mexico 10), Arizona 1,0, Ucih 101, [Idaho 100, Washington 
100, Oregon 90, California 84. 

Although there has been a falling off in condition in some States, 
particularly in Kansas and Ne»raska, the crop this year promises to 
be a large one. Nearly all the great Ce itral States report a high 
condition, though with many local reports of drouth, floodiag, rains, 
insects, or, almg the Northern border, early frosts. Keaticky and 
Missouri report censiderable injury by dry weather, and this impair- 
ment is shown inall the 3tates to ths South, increasing toward the 
Gulf. Later crop has fared worse in most States. The Pacific Slope 
sends favorable reports. 

The general condition of wheat, consideriag both winter and spring 
— when harvested was 74°64, against 75 4 io 1895 and 83°7 in 


The reported conditions for the principal wheat States are as fol- 
lows: Ohio 52, Michigan 75, Indiana 65, Lilinois 77, Wisconsin 70, 
Minnesota 80, Iowa 84, Missouri 75, Kansas 70, Nebraska 77, South 
a 76, North Dakota 61, California 100, Oregon 80, Washing- 
ton 75. 

East of the Rocky Mountains complaints of both quality and quan- 
tity of the wheat crop are almost universal, the causes alleged being 
wiater killing, due to deficient snow covering; stunted growth due to 
early drouth; insect attacks; rust, and especially ths prevalent heavy 
rains following harvest, from which a large percentage of the grain 
sprouted and rotied iathe shock. A few scattered counties are ex- 
cepted. The early-thrashed grain in some States escaped iojury and 
the spring wheat fared generally b-tter than winter wheat. 

The Pacific Slope suffered somawhut, chiefly from dry weather, 
shrinking the grain, but not so generally as the Ceatral and Eastern 
States. 

The European agent of the Departmnt reports a general rsduction 
from earher estimates of the wheat crop ewing to uofaverable weath- 
er, which was particularly bad at harvest tims in ‘entr«l Europe, 
though fairly good westward. Quality of grain reported high. Oats 
and barley will be short Corn crop in the Southern peninsulas look- 
ing well. 

Conditi »n of oats when harvested was 74°0 per cent, against 77°3 in 
August; rye, 82°; barley, 83°1; buckwiieat, 93°2; tobacco, 81°5, a fall 
of tive points since August; potatues, $3°2, azaiust 90°8 per cent last 
year. 

The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange We first give tne receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Sapt. 5, 1896, 
and siuce August 1, for each of the last three years: 























tracts, and prices made fractional advances. In the spot] receiptsat—| Flour. | Wnert | Corn. Oats. Burley. Rye 
market shippers have been good buyers and the business Bbis.198 bs| Bush 60 bs, Bush. 53 (bs, Bush.32lbs| Bush, 48 lbs| Bush.56 lbs 
transacted yesterday included No 2 mixed at 2574c. in store, | chicago.....| 52,523] 813,359] 2,276 505) 2,633,123] 141,910, 82,809 
261gc, delivered and 27@2il¢c. f. 0, b. afloat December and | yyiiwaukee. 44,4501 242,450 35,5:0/ 431,099] 125,800! 43,150 
Jauuary shipment; also No, 2 yellow at 27c. in elevator. | puiuth..... 142,630| 2,160,240! 25,675) 136,72 78,619! 48,672 
Considerable export business has also been transacted at out | Minneap’tis 983| 1,234,450) 9,110) 147,290) eats 
ports during the week, To-day the market was firmer on a] Toledo..... 1,510) 281 90 35,109} 43,100) : 18,29) 
reduced crop movement and ia sympathy with the advance | Detroit...... ++ so} 173.883} 22,303] 69,923 kaseeae  Onress 
in wheat. The spot market was moderately active and | Cleveland... 2,640) 102,214 9,94) ony see] tae ‘ 
firmer. The sales included No. 2 mixed at 275g@28!4c. f. 0. b. aor gaa oo oo pes: ils Ren ao 
afloat, September to January delivery. KansasCity| 4.600 840,00) 103,090, __161,000) om + 
DAILY GLOSING PRL)88 UF SO. 2 MIXBO CORN =f Pighaplecwsy eens (i Reps. sg BER tse. 
Sat Mon. Tues Wed. Thurs es | Tot.wk.'96| — 280,696{ 6,114,957) 3,337,210) 4,390,112) 351,715] 293,407 
September delivery.....0. 2519 jes] 25% 25% 2533 257, | Same wk.’95 251,720) 5,555,534) 1,703,123! 2,667,516 509,216 72,708 
October delivery.. ......6. 261 S 25% 25% 257%, 2633 | Samewk.’94; 286,069) 5,564,210) 1,784,163) 2,306,872) 1,342,503} 77,375 

December delivery . 2738 a 278 2718 27% 27% | Since Aug.1. | | | 

May delivery....c00.-..0. 29% q 29% 299 29% 30 1896....... 1,454,800, 22,595,554) 19,717,444) 19,110,299] 1,340,981] 822,498 
Oats for future delivery have been quiet, but during the latter] 1895 1,341,639) 20,013,878, 12,572,514! 14,518,215) 1,013,939) 458,440 
i 1994....6..! 1,544,504] 94,902,243! 9,113,052" 17,574,411! 3.217,299! _ 321,376 


part of the week prices advanced, as there was some buying 
by ‘‘shorts” to cover contracts on a decreased crop move- 
ment. In the spot market the home trade hms been a fairly 
active buyer, and a limited wumber of purchases have been 












The receipts of flourand grain at the seaboard ports for the 
week ended Sept 5, 1896, follow: 








; ey ; : ‘our, Whee. Corn, Outs, Berley, Rye, 
made by shippers, prices having improved slightly with fu- Rese pts at— aoe, bush. bush. bush. bush” bush’ 
tures, The sa'es yesterday included No. 2 mixed at 191Z@ New York....... -- 134.952 917.275 871,125 533,100 975 134,760 

Ke, i ¢ i i oston ...... eccccece 2 325,05 351,52 a ee 26080 
19%4c. in elevator and No. 2 white at 28c. in elevator, To-day | Montroai, 100.0000. 48313 450131 BINS 117273011 1S dai 
the market was firmer but quiet, The spot market was mod- | Philadelphia :--2/..: ee eS ae 
erately active and firmer. [he sales included No, 2 mixed | Baltimore ... "Toma "gine iso) duis 12 "BL 
at 20c, in elevator and No. 2 white at 28c. in elevator. New Orleans . 13\114 177,955 45 021 = 48,270 Mine 

DAILY OLOSING PRIOES OF NO. 2 MIXED OATS Total week...... 337,642 2.43),194 3,253,195 1,226,701 1,775 = 19..,705 
Sat. Mon. Tues. ed. Thurs. Fri, | Week (895. 0.222252 340/495 1.067959 1,593.65) “S83B2L 33,353 SVL 
Sees aeons - a eo fam tt} ise = Ine vwotal receipts at ports named in last table from Jan. 1 
rs ; 2 Sapt. 5 compare as follows for fuur years: 
December delivery.....¢. 20 %= 20 20 20 21 | 60 S2pt. 9 p years: 
The followi : . - 4a be . tacoipts of — 1898, 1395, 1894. 1893 
© following are closing quotations: flour ..,... ...bbls, 6.020.193 19,852 227 13,631, 312 12,995,574 
rin — FLOUR. inital Wheat ... ..-.-bugh, 93.202.765 28 07 1.690 35.411,334 67.421 118 

Recnencccccce " beds $ GE; sictecenccn GRE § 7 39,751,7 x at 
Saperfine....-.*. i 709 rst | eS ann cs 8 aed 385] Oates ..... 2. * 45,948,823 27,042 419 29°391 427 33,033'468 
Extra, No.2 a aseee a Rarley.... -...- ** 5,200,100 1.583 242 1,794,739 2,713,761 

&, NO.2....00---. 2100 220/ Rye flour,superfine.. 2250 260/ ,%, * 9353561 3:8 130 221'15 889584 
Extra, No. 1........0. 240@ 265 | Buckwheat flour..... cone ge ‘ - — - -—-- — — 
Straights" . fed 3 10 | Corn meal— 209 "onal grain - 152,018,333 83,719,452 192,573,948 141,358,036 
Patent, spring... 3400 875| Bemnariine i, | OSes The exports from the several seaboard ports for the week 


3 sccese 
(Wheat flour in sacks sells at prices below those for barrels.] 





oding Sept. 5, 1893, are showa in the annexed statement: 
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Wheat, Corn, Flour, Uats, Rye, 
h. bush. bbls. bush. h. 
479.5584 658.709 133,384 58,924 73,631 
eee %96.019 118,061 36,274 25,018 ovee-cee 
+ 164,101 asco 209 C7EB —s ccee cco «ove eceee 
ee 2)1.600 199,958 i per ae. ab 
+ 269,309 783,943 72,778 70,000 25,714 
164,513 270,8Lu 1,042 27,720 seeeceee =. ea sees 
00 cece-cee 257,142 00000 eessces = e00 areee oo +e 
oe ..e8eeee nntbcee 337 =. 213,830 arr +s 
+» 157,030 207,217 51,212 59,6398 42,442 23,078 
Total week... ...1,732,456 2,49),840 309,147. 455,172 141,687 32,943 
Sametime 1896. ... 93).545 1,123 468 =171,97 GIB2B sn ncoseee 41,3.7 


The destination of these exports for the week and since 
September 1, 1895, isas below. We add the totals for the 
corresponding periods of last year for comparison: 

—- ——-—-0orn.—-—— 


— —Plour.——-—  ——— Wheat.- 
Week SnceSeot. Week 





ae Sept. 5 1806 Sept.5. 1, 1806 see's a too” 
° pt. o. . Sept. 9. 

. 1 to— bbis ‘ bush. Bus! a bush. 
nited Kingdom 219,115 219,115 1,224,487 1,224,487 1,119,377 1,119,377 
miinent........ 37,086 37,086 491,869 4V1,860 1,304,466 1,:04,4606 
&0.Americs.. 22,237 22,2387 2,40) 2,400 9. 99: 
est Indies... .. 24,445 BAAGB  cccescce §=—=_ soecccce 17,641 17,641 

t. N. A. Col’s. 3,892 ee 0200 see 16,000 16,000 

Othercountries.. 2,322 2,322 13,700 13,709 32,361 32,361 
Total ...00...+.-- 309,147 300,147 1,732,456 1,782,456 2,490,840 2,490,240 

Total 1906........ 171,973 171,073 980/548 "980,648 1,123,463 1,123,468 
The visible supply of grain, comprising the stooks in 


granary at the principal points of accumulation at lake and 
seaboard ports, Sept. 5, 18968, was as follows: 
neat 


uate Rye, Barley, 

ih. bush. bush. bush. 
1,889,000 1,704,000 13,000 97,000 
8 13,000 FESOD — cccccces 


25,000 50,000 


seeerene 














91,000 —- 350,000 116,000 279,000 

5,187,006 1,723,000 390,000 39,000 

"Oi enews 108,000 47,000 

35,000 349,000 216,000 18),000 

113,006 286,000 “64,000 

“16000 = 47,000 "ee. sence 

5.000 aM Scie 33,000 

818.000 81,000 eens 

2,000 “15,600  *" 4,000 14,000 

413,000 206,000... : 

ne a * . :aeimiia 22,000 

59,000 211,000 6,000 26,000 

414,000 166,000 ae anes 

" 000 =—s-401, 000 17,000 3,000 

“ 4 nn “aetna ease»  .euaeoe 

ity. : _ 658,000 23,000 37,000 7 Rips 

Mecccsececeee 1,851,000 270,000 192,000 63,000... 

is.....-.--+-11,472,000 11,000 33,000 7,000 10,000 
ppl River. 60,000 __......... 11,000 openee oan 

Seb elena «+ 1,603,000 2,877,000 000 235,000 328,000 

meanslaniriver... 952,000 282) 695,000 409,000 30,000 

Sept. 5, 1896.46,495,000 13,781,000 7,274,000 1,769,000 —1,108,0c0 
Aug. 20, 1896.45,574,000 ‘ 6,735,000 740, 
‘otal Sept. 7.1895.36,754.000  4.784,000 3,194,000  518,0 187, 

Sept. 8, 1894.6,148,000 3,646,000 7.375.000 322,000 —:1, 121,000 
Sept. 9,1993.56,140,000 5,657,000 4.073,000 358,000 9, 

















THE DRY GOODS TRADE. 
New York, Fripay, P. M., Sept. 11, 1896, 


The stronger tone recently noted in the cotton goods market 
has developed this week to a marked extent in all descriptions 
of brown and bleached cottons, in which sellers have marked 





The market for brown sheetings and drills is irregular, but 
in an upward direction, advances of 14> to \4c. per yard 
being reported in most directions for spot goods, whilst sellers 
are hardly disposed to make quotations for future deliveries, 
The demand has been more general and stocks are frequently 
cleaned up. Brown ducks and Osnaburgs are advancing also. 
In bleached cottons the market is 14c. higher for medium and 
better grades and 4c. higher for low-grade goods. The quo- 
tations for Lonsdale, Fruit of the Loom, Hope, Black- 
stone and all similar makes have been raised 4c, A 
good business was done on the eve of the advance and 
fair orders taken since. Wide sheetings are tending up- 
wards with moderate sales. Danims are strongly held and 
with ticks, checks and stripes, plaids and other coarse 
colored cottons, have a hardening appearance. Kid-finished 
cambrics advanced gc. under print cloth influences rather 
than from any increase in business. There has been a good 
demand again for fancy prints and fiver specialties. Regular 
calicoes of more staple order are selling more freely with a 
firmer tone. There has been no change in the market for 
ginghams. The extreme reserve of sellers has prevented free 
sales of print cloths, and with but a limited amount of bus- 
iness prices have advanced 3-16c. for both regular and odd 





goods. Extras quoted at 211-16c. but sellers not offering 
thereat. 
1896, 1895. 1894. 1893. 
Stock of Print Oloths— Sepl. 5. Sept. 7. Sept.8.  Sept.9. 
At Providence, 64 squares. 369,000 108,000 134,000 176,000 
At Fall River, 64 squares.. 872,000 23,000 238,000; 452,000 
At Fall River, odd sizes. “¥ 711,000 69,000 164,000 ; ’ 
Total stock (pieces)....1,952,000 200,000 586,000 628,000 


Woo.LeNn Goops.—The woolen goods division of the market 
does not disclose even a sympathetic improvement. The de- 
mand comes forward sluggishly for the general run of men’s 


‘+ | wear woolen and worsted fabrics in both staple and fancy 


lines, Some of the lower-priced all- wool fancies are still being 
ordered in comparatively fuir quantities, but outside of these 
sales are sma!l individually and indifferent collectively. 
There is no change in prices noticeable; sellers have no in- 
ducement to quote lower than the current basis, but they 
meet the demand very readily thereat. The demand from the 
cloaking trade is fair and chiefly for plain-faced staple goods. 
Overcoatings continue dull throughout. Some improvement 
is reported in the re-order demand for dress goods, but busi- 
ness is still moderate. There has been no change in the mar- 
ket for blankets, flannels or carpets. 

ForEIGN Dry Goops.—Business this week has been cut 
down by the general holiday Monday and the Jewish holiday 
Tuesday; but for that fairly good aggregate results would have 
been secured; the other days showed a considerable demand 
coming forward for general assortments of fall merchandise. 
Orders for pring are moderate in all directions, 
Importations and Warehouse Withdrawals of Dry Goods. 
Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 10, 1896, and since 
January 1, 1896, and for the corresponding periods of lat 
year are as follows: 
















































































up their prices variously from 1c. to 4¢c. per yard and are _ 
holding firmly on the higher levels, The upward movement]? § 6 5 Ey Big y@ <5 nj ae 
has awakened buyers to a greater interest in the situation, | § a3 3 ry as sees 4 pees x 
mostly evident, as yet, in vigorous efforts to secure merchan- | — se 5 ip ae Me so6 2 M; $s 3 
dise at old prices. They are reluctant to follow the advances, § ne £ Bona BF: PF: = £3: & 
but sellers are quite indifferent under the belief that prices 3 8: F 4 H $e Ziiit 2s Briss eg a 
must go higher still before there is any material increase in| 3 3: § $|' Fy am S:::i gsi i: B: 3 
production to prevent actual scarcity of supplies. Thecotton|:? §: ; Qi is Ba ear: Be 2 4 
. . . . e > @eeeee . ee 
market is the chief source of strength and there has|: 3: : reli i: se teses ly if 3 : | 
been nothing like a rise in cotton goods equivalent ~ a a aa “PoE ~ 
to the advance in ‘he price of raw material. Coarse colored | $) 235) o cm |E uel ium mw 4 woos ey g 3 
cottons are likewise tending upwards, and there is a firmer | ®| 2e| 7# 322 [3 O| BI] Bae NS |Pl) SoaRo |S brs 
: - @! SH! BSNS |F o! Sol Nene |piclwaoue 7 
market for regular prints under the influence of an advance | S;= 5 wre _ Sale 
of 3-16c. for print cloths this week. Under the developments | ®/ | ..55 | 4| 22] aorta 8 Si seseee isi AP 
of the week, the political situation is less of a factor than be- | =| S%| 538-5 az Se] SSas5 (9/5) easaSe/s By 
ore, but the stringent money market exercises a restrictive | =| @2| 28228 | eel Ssaae "inl Seske |S 
influence in many quarters. The woolen goods division $1 eel SoK2s " 3/1 Be! RESIS wl ess5S a 
“ne , —— ey any direction. A large auction | .| , fn 2] ~| 18 
sale of dress silks was held yesterday, when som: 8,500 pieces | @| 23] Hore [3 ei aa| eos Si 2aeee isi 5 
were disposed of. Competition was indifferent, and prices S 25 Reeee BS 83 aaa Fle Semex 3 & g 
averaged low. 3/88 l s35e8 |< | 83188288 [4/81 88838 |") s 
Domestic Cotton Goops—The exports of cotton goods| |... Bo gh Bla te | d 
from this port for the week ending Sept. 7 were 1,535 | | 22 ERRES WS | Sai ropes hod serss «| 
packages, valued at $75,816, their destination being to the | 2/$3|23883 |g 3| 33| 253% Els Baoan 4/2) & 2 
i i 4 “ me _- @e@ee-z«.e . -—_7eet ee + b~ 
points specified in the tables below: S| RR) aacey |* &| Ru] aeeNs 4\= Bebe |? |" 
i aenen anne | 1896. | 1895. SIGS) Faeas |§ al Ss! 2en50 - $1 55888 4 
7, — ; i) 
Week. |Since Jan.1., Week. |Since Jan.1.| = z =! coro 2 wo |¥ 
: Tm ere | E155 | meses [8 2) 95| oeuee (AS) sence SE 
Sther Buropesic-cww) "a2, Sone | 8] PSHE | SIESISSEES |p SI Sel S2seS ile seaee I) Be 
GREED <aanccccesccescensscce:| sosese| 7H,016 522| 38,943 | 2|2 Sis _ Peas 
India... mi Green 3,526 cane ' =| 3% © |\§ S| 32 == |RIS|SSSSE |S 5 
iss: =| Sm) g8880 | Sz) aBoee |S) 88) BB28S |p 5) as] SEBEe [Fie BRESe ale Be 
08... santa] ovanee 14,044 | 58 6275 | &) ee] eseoe ip 8/53/8358 alceans [Sle 
Wont tic wiz] “ii| “S72 | ami] soos | 81 RS] BBees |B S| 53/ S853 |kis| Sessa |* |b 
Central América...........2-| _92| 6,30 90| 7/908 P 4 j | - 
Soath Amerioa....---0..0-.. Ey 84,496 1,812) 42,482 2) 33] azz | 3] Sal ozone | |2| Zese3 3 5 
er Countries, .....0--.00+ ; 1352 Pi SS! OSAP! at) S21 SONS 2! DPL2S 
| aan = | esc ——" |8 =8| geese | $)58/s5ae8 | |S see25 *)</4 
Total.......... ecdaeme e--| 1,535| 177,356 2,257| 140,213 - S=l|oenea | wlwolssusa Oo Deas 5 
China, via Vancouver’....| ......| 23,514 wees | 16,975 | = 2 1 
tier er -— & 25 to ® oa & 25 wwe e| Shes = iw 
_ , POtAl. cores --neee--2--0--) 1,585) 200,870 2,257) _157.188__ | is. ey! we oey | Oo] aul aweaws | |e Seon |F| u/s 
Peo eee 7 oy pe pina eitsisssea | 8) sa) S835 S' eeSa5*|2 ar 
@ value of the New York exports for the year to date has | S| &2|/“=2ee | S| ¥B/SeezeS | |B Babee (“| 2 
been $7,822,794 in 1896 against $6,252,227 in 185. Slasl esses | S)SS! S888 | 1s skese 
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State anv City Department. 
TERMS OF SUBSCRIPTION. 


Tue Investors’. SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 

THE STATE AND Orty SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. ° 

THE STREET RAILWAY SUPPLEMENT Will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
aiso be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuRronIcLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 


Terms of Advertising— Per iuch space.) 





6 time ............ eoosesse $350|Thnr Months (13 times)..$25 00 
One Month (4 times).. 1100] Six onths (26 times).. 43 00 
Two Months (8 times)... 18 00 | Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards. 








- The purpose of this State and City Department 


isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publisb, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to be offered for 


éale. 

Aberdeen, Md.—Bonds Authorized.—On September 5th 
the people of Aberdeen voted in favor of issuing water works 
bonds to the amount of $15,000. 

Anaheim, Cal.— Bond Offering.—The City Clerk of Anaheim 
reports to the CHRONICLE that bids will be received until Oc- 
tober 13, 1896, at § o’clock P. M., for $18,000 of 6 per cent water- 
works and electric-light bonds. The securities will be dated 
Dec. 1, 1896, interest will be payable semi-annuilly on June 
1 and December 1, and the principal will mature at the rate 
of one-fortieth yearly. The loan is to be issued in denomina- 
tions of $150 each. The election recently held to authorize 
this bond issue resulted in a vote of 139 for to 30 against 
bonding. 

Bellevue, Pa.—Bond Election.—Sewer bonds of Bellevue 
to the amount of $35,000 have been proposed, and an election 
will soon be held to vote on the question of issuing the same. 

Chester, Pa.—Bond Sale.—The city of Chester, Pa., has 
sold $80,000 of 4 per cent coupon bonds to local parties. A 

remium of 1 per cent was paid for $7,000 and the remaining 
$73,000 was sold at par. The securities will be issued in de- 
nominations of $500 each, payable in gold coin or its equiva- 
lent at the office of the City Treasurer. Interest on the ponds 
will be payable semi annually and the principal will mature 
in 1926, subject to call after 1906. 

Fagle Grove, lowa.—Correction.—The report last week 
that Eagle Grove would issue $5,000 of electric-light bonds is 
not correct. The securities are to be issued by a company 
which owns the electric-light plant in that place. 

Frankliv, La.— Bond Offering.—The Mayor and Town 
Council of Franklin, La., will receive proposals until October 
1, 189°, at 6 o’clock Pp. M., for $25,000 of water-works bonds. 
The securities will be issued in denominations of $1,000 each, 
and the loan will run for tenyears. Interest at the rate of 6 
per cent per annum will be payable semi-annually. 

The official advertisement of this bond offering will be found 
elsewhere in this Department. 

Galveston, Tex.—Bonds Authorized.—This city has de- 
cided to extend the water-works, and $100,000 of bonds for 
that purpose have been authorized. 

_ Glencoe, Minn.—Bonds Authorized.—At an election held 
in this place on Sept. 8 the proposition to issue water-works 
bonds for $25,000 was carried by a majority of fifty votes, 





Glen Cove School District No. 5, N. Y.—Bond Offering.— 
On Sept. 12, 1896, four per cent school bonds to the amount 
of $6,000 will be offered for sale at the Town Hall. Interest 
will be payable semi-annually at the Glen Cove Bank. The 
principal and interest of the bonds will be payable in gold, 
and the first bond falls due Sept. 15, 1897, and one on the 15th 
day of September in each of the succeeding five years. 


Holyoke, Mass.—Bond Sale.—lIt is reported that the city of 
Holyoke, Mass., has sold 4 per cent twenty-year school bon ds 
for $25,000 to Messrs. E. H. Rollins & Sons of Boston. This 
is part of an authorized issue of $100,000, 


Indianapolis, Ind.—Note Offering.—Proposals will be re- 
ceived by the Board of School Commissioners of Indianapolis, 
Ind., until September 17 at 12 o’clock for $80,000 of school 
notes. Of the total issue $40,000 will be dated September 30, 
1896, and payable November 15, 1896, and $40,000 will be 
dated Octoter 1, 1896, and payable December 1, 1896. 

Further information will be found in the. official advertise - 
ment published elsewhere in this Department, 


Jamestown, N. Y.—Bonds Unsold.—The sale of Jamestown 
water-works bonds for $250,000 which was to have taken 
place on September 8th has been indefinitely postponed. 


Macon, Ga.—Bond Offering.—City Clerk Bridges Smith will 
receive proposals until October 13th, at 12 o’clock, for $130,000 
416 per cent gold bonds, The securities will be dated Oct. 1, 
1896, interest will be payable quarterly and the principal, 
will mature in thirty years. 

The official advertisement of this bond offering will be found 
elsewhere in this Department, 


Milwaukee, Wis.—Bonds Unsold.—No satisfactory bids 
were received by the city of Milwaukee on September 8th} 
when $220,000 of school bonds, $120,000 of park bonds and 
$40,000 of sewer bonds were offered for sale. All the bonds 
are dated July 1, 1896, interest at the rate of 5 per cent will be 
payable semi-annually on Jan. 1 and July 1, and 5 per cent of 
the principal of each issue will mature annually from date, 

It is also reported that the Milwaukee Trust Co. has de- 
clined to accept $160,000 of 5 per cent 1-20-year street im- 
provement bonds which were awarded to them at 106 on 
August 28th, as the legality of the issue is in question. 


Mount Vernon, N. Y.—Bond Offering.—Proposals will be 
received until 8 o’clock p. m.. Sept. 15, 1896, by the Common 
Council of the city of Mount Vernon, at the Dearborn Build- 
ing, for the purchase of $30,000 of 5 per cent tax relief bonds, 
Interest on the securities will be payable semi-annually at 
the office of the City Treasurer, and the principal will mature 
on the first day of October, 1899. The denomination of the 
bonds is $1,000 each, 

The Common Council of this city will also receive proposals 
on Sept. 15, 1896, for the purchase of one water bond for the 
amount of $1,000, which will bear interest at the rate of 5 
per cent, payable semi-annually, and mature Oct. 1, 1900. 


Newburg, Oregon.—Bond Offering.—J. G. Hadley, City 
Recorder, will receive bids at any time for $15,000 of water 
works bonds. The loan is to run for twenty years and inter- 
est will be payable semi-annually. The place haa no in- 
debtedness except such as will be paid off from the proceeds 
of the bond issue. The population is about 1,100. 

Oregon, Mo.—Bonds Authorized.—Water-works bonds of 
this city to the amount of $25,000 have been authorized. 

Pleasant Ridge, Ohio.— Bond Offering.—Proposals will be 
received until anaier 16, 1896, by J. B. Hayden, village 
clerk, at the Second National Bank, Cincinnati, Oaio, for the 
purchase of $1,000 of bonds of this village. Tne securities 
will bear interest at the rate of 5 per cent, payable semi- 
annually at the Second National Bank of Cincinnati, Ohio, 
and the principal will mature May 1, 1906. 

Portsmouth, N. H.—Bonds Unsold.—The amount which 
remains unsold of the Porismouth boni issue for $175,000, 
offered in July, is $121,000, Buta thirty-day option on this 
remainder has been given to Messrs. E. H. Rollias & Sons, of 
Boston. The securities bear 4 per cent interest, payable 
semi-annually on Januaty 1 and July 1, at the National 
Hide & Leatber Bank of Boston, Mass, or at the City Treas- 
urer’s office, Portsmouth, N. H. The loan is dated July 1, 
1896, and matures July 1, 1916. 

St. Augustine, Fla.—Bonds Authorized.—On September 1 
the people of St. Augustine voted in favor of issuing bonds to 
the amount of $85,000 for water-works and other improve- 
ments. City Clerk P. S. Aman writes that the time for 
floating the loan has not as yet been decided upon. 

St. Joseph County, Ind.—Bond Offering—Proposals will 
be received until October 15, 1896, by George W. Loughman, 
County Auditor, for the purchase of $75,000 of court house 
bonds. 

salt Lake County, Utah.—Bond Offering.—Proposals will 
be received until 12 o’clock (noon) Septemover 14, 1896, by C. 
E. Stanton, County Clerk, for the purchase of $350,000 of 5 
per cent funding bonds of Salt Lake County. The bonds will 
be issued in denominations of $1,000 each, interest will be 
payable semi-annually at the office of the County Treasurer, 
and the principal will mature in twenty years from date 
of issue, with option of call after ten years. 
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‘Staunton, Va.—Bonds Authorized.—The City Council of 
Staunton bas authorized the issuance of 5 per cent street and 
improvement bonds to the amount of $15,000, 

Stoneham, Mass.—Bonds Proposed.—Sewer bonds of this 
town to the amount of $90,000 are under consideration. 

Troy, Vhio— Bonds Unsold,—City Clerk P. J. Goodrich re- 
ports to the CHRONICLE that no bids were received on Sep- 
tember 1, when $6,000 of 5 per cent 10-15 year refunding 
bonds were offered for sale. 





STATE AND CITY DEBT CHANGES, 

We subjoin reports as to municipal debts received since 
the last publication of our STATE AND City SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Lynchbarg, Va.—R. D. Yancey, Mayor. The following 
statement has been corrected to February 1, 1896, by means 
of a report to the CHRONICLE from K Otey, City Auditor. 

Lynchburg is si uated tn Campbell County. 


When Due. PERMANENT [IMPROVE’NTS—1896, 


ANS ; 
FUNDED INTEREST—1S866 & 1871. | 58, JAD, $10,000. _.. 22.2222... L930 
68, J&J, $1,241... ; ..1900 REDEMPTION BONDS—1LS79— 

88, J&J, 53,048........1904-1905 | 5s,* J&J, $116,100...........- 1914 
GENERAL EXPENSES—1871. | RETIRE FLOATING DeBr 1879— 
8s, J&J, $50,000...... 1905 | 5a,* J&J. $50,000............. 1914 
LYNCHBURG & DAN. RR.—1871. SCHOOL BONDS—1871 and 1880, 
68, J&I, $200,000 1901 | Sa, J&J, $30,000............ 1905 

Lyncu. H.& N.C. RR.—i871. | Taxation BoNDS—1866. 
5s," J&JI, $250,000 (aaa 1903 


--192)1 | Ss Ja, 
\. & TENN. RR. 
| 6s, J 


Subject to call after 1897, 


MARKET HoUsE AND GROUNDS, J, $170,400. ...1890 to 1915 









Oe, TES, GAG.45S «2... cccccccce 1905 | WATER BONDS - 
Se . ID o ccccecdiccece 1907 | Ga, J&J, $85,000............ 1904 
PERMAN r IMPROVE'NTS—I1882, | 6s, Ges Wee icasancecceed 1912 
58,* J&J, $377,100. ...... 1916 | 5s,* JxJ, 100,000............ 1915 
Subject to eall at any ‘time. Sa.* Jad, BO,7FOGO...ccccccccs 1916 
PUBLIC IMPROVEMENTS—1892. Subject to e: iil. 
5s,* J&J, 89,800 [5 OS eee 1926 


shdbbettinntee 1926 |! da,” J&d 


Subject to call after 1902. Subje c “t to call. 
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INTEREST on the Lynchburg & Danville RR. bonds is payable in 
Baltimore; on all other bonds interest is payable at the office of the 
City Treasurer, Lynchburg. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state 
ment shows Lynchburg’s total bonded debtand the sinking fund hela 
by the city against the same on the Ist of February of each of the last 
four years: 


894. 18 
$1, 780, 742 $1, BaD. 242 $1,784" 742 
Sinking funds......... 318, 282 2 0,843 436,003 396,326 
Net debt Feb. 1 $1,402,060 $1,395,899 $1,413,239 $1,388,415 
The sinking fund receives yearly one per cent of the city’s net debt 
The amount of city bonds held by this fund and the cash balance to 
its credit on February 1, 1896, was $346,540 54. 


CITY PROPERTY.—The real and personal property of this city, as 
charged on the city’s books, is valved as follows: 


896. 
Total funded debt. ...$1, 73 20,342 








Property of Fire Department...................... Gireseasenes $28,404 
BehOol PTOPSTCY ..cccccccccccccccccccccccccccccccccccsccccccccee: 02,3850 
Property of Water Department...................... Kudaiedetin a 402,654 
Miscellaneous city property, real estate, etce................... 190,824 

TE as cata nctaphain tic ndea med ddinaidacs tices hiss bimanianah batten $714,732 


DEBT LIMITATION.—The city’s debt is limited by its charter to 18 
per cent of the taxable values as shown by the books of the Commis- 
sioner of the Revenue. 

ASSESSED VALUATION.—The city’s assessed valuation (about 90 


per cent of cash value) and tax rate have been as follows: 










Real Personal Tot, Assessed City ay 
Years. Estate. Property. Valuation. p.$1,00 
1895 75,495 $2,744,325 $11,321,826 acum 
| RR Hee. 47 0,295 2,701,969 2,26- 15°00 
BOB cpcccccoccccesese 8, B15 15°00 
RS Reet 3213.998 ; 16-00 
REP RT Sy 8 ,109,7 3 2,573,41 10,683,135 16°00 
ERE EPS TRESS 5,23 37,635 1,617,640 6.855.275 15°00 


POPULATION.—In 1890 population was 19,709; in 1880 it was 
15,959; in 1870 it was 6.825. 

(barlottesville, Va.—J. S. Patton, Mayor. The following 
statement has been corrected to June 19, 1896, by means of a 
special report to the CHRONICLE. 

Charlottesville is the county seat of Albem-rle County. 





* Exempt from taxation. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





%325,000 
LEVEE DISTRICT 
4% BONDS. 


CLARKSDALE, MIss., July 27th, 1806, 

Sealed bids will be received at the office of the 
undersigned at this place until Thursday noon, 
October Ist, 1806, for the purchase of Three Hun- 
dred and Twenty-five Thousand Dollars $325,000) 
of the funding bonds of the Board of Levee Com- 
missioners for the Yazoo-Mississippi Delta Levee 
District, said bords to be of the dénomination of 
Five Hundred D tlars ($500) each, due thirty years 
from October ist, 1896, but subject to call after 
twenty years from date, said bonds carrying semi- 
annual coupons at the rate of four per cent per 
annum, payable on the first days of April and Octo- 
ber of each year. Said bonds are authorized under 
an Act of the Legislature of Mississippi approved 
March 19th, 1896. No bid will be considered which 
is made for less than par and accrued interest. 

Information will be furnished on application to 
the undersigned. G. R. PAGE, 
Secretary and Treasurer. 


$25,000 


FRANKLIN, LOUISIANA, 
6% BONDS. 


FRANKLIN, LOUISIANA, September 1, 4896. 

NOTICB.—Until six (6) o’clock on Tuesday the 
First (Ist) day of October, 1896, the Mayor and 
Council of the Town of Franklin, Louisiana, will re- 
ceive and consider Proposals fur the purchase of 
Twenty-five (25) TEN-YEAR Six Per Cent (6%) 
BONDS of the par value of ONE THOUSAND 
DOLLARS ($1,000) each; all issued under the 
authority of a Special Act of the Legislature of this 
State of the year 189% and all in strict compliance 
with all legal formalities and requirements. 





L. B. TARLION, Mayor. 
W. N. Coler & Co., 
BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 





130,000 


MACON, GEORGIA, 
4!% PAVING BONDS. 


Notice is hereby given that sealed proposals will 
be received at the office of the Clerk of the City 
Council of the City of Macon, at Macon, Ga., until 
12 o’clock M. on Saturday, October 13, 1896, for the 
purchase of One Hundred and Thirty Thousand 
Dollars of City of Macon 414 per cent Paving Bon 1s, 
160 of which are of the denomination of $500 and 50 
of the denomination of $1,000. The bonds will be 
dated the Ist day of October, 1596. payable in gold 
coin thirty years after date, will bear interest at four 
and a-half per cent per annum, payable quarterly in 
coin. Purchasers will be required to pay for the 
bonds awarded to them, and ali interest thereon ac- 
cruing after the first day of October, 1596, up to the, 
time of the payment for the bonds. 

Payments for the bonds must be made at the office 
of the City Treasurer of the City of Macon at 
Macon, Ga. 

All bids must state what denomination of bonds is 
desired; payments must be made at such times as 
the Mayor and Council shall see fit to deliver said 
bonds. The right to reject any and all bids is re- 
served. All proposals shall be in writing in sealed 
envelope, addressed to the Hon. Bridges Smith, 
Clerk of Council, Macon, Ga., and shall be marked 
“ Bids for Bonds.” 

8. B. PRICE, Mayor. 


860,000 
City of Charleston, S.C. 


Sealed bids will be received by the undersigned 
until 2 o’elock P. M. Friday, September 18th, 186, 
for Sixty Thousand (260,000) Dollars or any part 
thereof of new City of Charleston bonds, bearing 
interest at the rate of five (5%) per annum, payable 
semi-annually on the ist of April »nd on the Ist of 
October in each year. The bonds are each of the 
denomination of Five Hundred Dollars and will fun 
for thirty years from Ist October, 1896, 

The right to reject any or all bids or parts of bids 
is reserved. Bids should be forwarded to 
J. O. LEA, City Treasurer, 

Charleston, 8. C. 


C. H. Van Buren & Co., 
BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK. 


STOCKS, BONDS AND HIGH-GRADE 
NVESTMENT SECURITIES. 





830,000 


INDIANAPOLIS, IND., 
SCHOOL NOTES. 


SEALED PROPOSALS will be received at the 
office of the Public Schools Library Building, 
Indianapolis, Ind, until 12 o'clock noon on Thursday, 
September 17, 1896, for $8°,00 to be furnished to the 
Board of Scho.l Commissioners of the City of 


Indianapolis on the following dates: September 30, 
1896, $40,000; October °8, 1-96, $40,900. The netes 
of the Board to be dated as follows: September 3°, 


1896, payable November 15, 1896, $10,0 0,and October 
28, 1896, payable December 1, 1896, $40,009. Envel- 
opes must be marked ** Proposa' for Loan” and ad- 
dressed to the Board of Schvol Co nmissioners. The 
right is reserved to reject any or all bids. For 
further information address the Assistant Secretary 
of the Board. 

By order of the Board of School Com nissioners. 
FRANK H BLACKLEDGE, 
ae AN E. RINNE. 

C. HENDRICKSON, 
( susieeat on Finance and Auditing. 


CITY OF 


NEW YORK 
33 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
INTEREST PAYABLE JAN. Ist AND JULY Ist 


Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New ‘ork Legislature, passed March 14, 1889, to in- 
vest in these bonds. 


PRICB AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS 
CINCINNATI, O. 





Blodget, Merritt & Co., 


BANKERS, 
(6 Congress Street, Boston. 








1 
Circular Letter, inctesies list of selected Bonds, 
Maued Free, 


STATE CITY & RAILROAD BONDS 
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— = = on 
= Wh Due. | Total debt June 19, ’96.. $300,500 Loan Interest, where able, 
pean Bonps— ee Water debt (included).. 91,000 | City Hall and sewer 49a, due 1899 Boston, Nat. Revere and Prov 
Davis estate loan, due 1909. N. Y., Nat. City Bank, and Proy. 


isos: ..40 years | Tax valuation, real, 94. 1,543; a. 
et toot, $13 40 years | Tax valuation, personal. 376,90 


y 13, 000... ..... Total valuation 1894. ...1,920, Ba 
©. & O. gift bonds, i | Total valuation 1895. ...2,100,100 


5,000. . ‘ie Assessment about 23 actual v alne. 

a a en my ean 000... 20 years Population in 1890 wae.... 5, 591 

Sewerage bonds, #8C, 000.20 years Population in 1880 was.... 2,676 

Street bonds, $16, 000.....20 years | Population in 1896 (est.) .. -.10,000 
WATER WORKS REFUNDED 1896. 
5s, M&S, $81,000....-.- 10-40 years 
5s, MAN, 10,000...... 10-40 years 

INTEREST is payable in Charlottesville, Baltimore and New York- 


Providence, R.‘I.— E. D. McGuinness, Mayor,- The follow. 


ing statement hes been corrected to date by means of a spec- 
ial report to the CHRONICLE from D. L. D. Granger, Treas- 









urer. 
The city is situated in Providence County, which has no 


debt. 


LOANS —-Interest.-- 


. Rate. Payable. 


oO Principal, -———~ 
NAME AND PURPOSE. 


When Due. Outstand’y. 





{all and sewer.1879.c&r 4 J & D Junel, 1899 $600,000 
a estate loan....1891.c&kr 4g. J & J July 1, 1909 75,000 
Park loan ....-.-.---- 1892.cér 4g. M & S Mar. 1, 1922 500,000 
Public improvement.1879....r 5 JI & J July 1, 1899 450,000 

do do L880 r 5 J & J July 1, 1900 146,000 
School loan...........1891l.cér 4g. J & J July 1, 1911 300,000 
eS ee a 1895.ckr 4g. M& N May 1, 1925 300,000 
Sewer loan..........- 1s9l.ckr 4g. J & J July 1, 1921 1,125,000 
ae) eae ee aialiten 1892.ckr 4g. M& S Mar. 1, 1922 500,000 
ae. weacees ...1893.cér 4g. A & O Apr. 1, 1923 500,000 
do ....1895 chr 4g. M& N May 1, 1025 800,000 
do a ..1896.ckr 4g. J & D June l, 1926 500,000 
Water loan 1871l.ckr 6¢. J & J July 1, 1900 820,000 
are 1s72.ccr 5g. J & J July 1, 1900 3,180,000 
Ob  caucenscanven 1s74.ckr 5g. J & J July 1, 1900 2,000,000 
>  givkeacauanaere 1876 eckr 5g. J & J July 1, 1906 1,500,000 
Bs. bacewdiesiiden 1893.c&k&r 4g. A & O Apr. 1, 1923 817,000 
do ..1896....r 4g. J & D June, 1926 200,000 
OM. csnscnmsucandes 1886.ckr 3leagM & S Sept. 1, 1916 483,000 
Highway loan....... 1894.ckr 4g. M& N May 1, 1924 1,200,000 


PAR VALUE OF BONDS. —The coupon bonds are for $1,000; the 
registered bonds for $1,000 and multiples of the same, All coupon 
bonds are transferable into registered bonds at the option of the 
holder. 

INTEREST on the bonds is payable as follows: 





a 2 FRSA N. Y. .» Nat. City Bank, and Prov. 
Public impr’nt 5s, a 1899&£1900 frovmeaee, City Treasury. 


Sek00! loan, due 1911............. N. Y., Nat. City Bank, and 
do due 1925 sdiaeihemeaien Providence, City Treasury. 
Bowe? GOMOD: 0.05550. ccsedicccecae N. Y., Nat. City ank, an Prov. 
Water 6s, due 1900................ Providence, City Treasury. 
do 58 of 1872, due 1900 ...... Boston, Nat. Revere Bk., and Prov. 
do 5s of 1874, due 1900 ...... N. Y., Nat. City Bank and Prov. 
do 5s, duel1906................ New York, Nat. City Bank, & Proy, 
GO Dee, GO TONG oo cccc.cccccce do do 
Gh Gi, GRO BORD écicccsccecces do do 


Providence, City Treasury. 


4s, duel1926. 
Nat. City Bank and Proy. 


do 
Highway, due 1924 .............. N.Y., 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows the total municipal debt of Providence, the sinking fund held by 
the city against the same, the water debt, and the city’s floattng debt, 
on the dates given. 








y1,1896. Oct. 1,1895. Oct. 1, 1894. 

Bonded debt (incl. water d’t). rit 5, 996,000 $13,296,000 $13,593, 250 
Floating debt ................ 24: 35 692 2,461,384 2,369,884 
Total debt........ wissen $16,431,692 $15,757,384 $15,963,134 
Sinking funds, ete........... 3,205, 769 2,832,881 3,534,997 
er ae ee $13,225,923 312,924,503 $12,428,137 
Water debt (ine luded above). $7, 060,000 $6,985,691 $6,935,691 


The notes representing the floating debt on July 1, 1896, were all 
held by the Commissioners of the Sinking Funds and were issued for 
and are chargeable to the following accounts: 











ENS I 6 Se ee eh a $423,000 
INS hina ukninds abn de nnksckiesmde abRedenekusdalbetaaeeon 100,000 
Roger Williams Park improvement loan . = 150,000 
Roger Williams Park ‘and............. - 215,000 
WEE“ WOTKS COMSEPUOHOR, 6 oi6ocicccnc sccecesccucsccocceesscnc 60,000 
EY (WOON oe, 25 sc nc cieicinchmacsdthomes seiteksn ode 565,000 
IE So tnia Mette Ban kik chad gabe haw oe, Rilbdeesanko Made wd GAC 151,692 
WOW COMOPRL PONGS CIAUOE so icc c ociccc cncaccccsccecccccececacs 150,000 
NEE GU oo ti, sis Gadde ndeaeeineacamennant 187,000 
i i 40,000 
190,000 

15,000 

19,000 

91,000 

18,500 

60,500 

ME cinbumicscnsds tnet kenaatacadtddatataLcMamediacet sade ee $2,435,692 





NEW LOANS | NEW 


_LOANS. _ 


NEW LOANS. 








Notice of eee 


MAYOR’S OFF 
St. Louts, April 30th: 1896. 
To whom it may concern: 

Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 
No. 12,02, numbered from ninety-five hundred and 
ninety to pinety-seven hundred and ninety-two, 


both inclusive, will be redeemed on the third day of | interest being payable in gold. 


November, eighteen hundred and ninety-six, pur- 
suant to the terms of said ordinance No. 12, <8, and 
the terms expressed in said bonds, and that said 
bonds will cease to bear interest on said third day of 
November, 1°96. Said bonds are dated May 3d, 1882, 
are payable May 3, 1902, and are redeemable at the 
option of the City of St. Louis at any time after ten 
years from their date. 

Each of said bonds, when presented for redemp- 
tion, must have the fourteen unearned semi-annual 
interest coupons, numbered from twenty-seven to 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
manent retirement. 


application. 


We own various issues of very desira- 
ble investment bonds, the principal and 


A full description of these bonds, with 
attractive prices, will be mailed upon 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS, 


GOLD BONDS. 





City of Brooklyn 3s, 
City of Chicago 4s, 
City of Pawtucket 4s. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York, 








Des Moines, Ia., School........... 
Muskegon, Mich., Funding... 
Ashland, Wis., Funding..... 
Burlington, Wis., School... 
Watseka, IIl., School ....... 











7 a C. P. eae —_— —— a re 
pa es ayor. Sherman. Texas, Funding 
caese aval teaac 2 yaar G OVE R N M E N T AND Fonda, Ia., Water.............. saghonna saasasl 6s 
omptroller. FOR SALE BY 
TE J Pococs, MUNICIPAL BONDS! wason, Lewis & Co., 
wister. 
Bought and Sold. 31 State St., a La Salle St., 


Farson, Leach & Co., 


N. W. HARRIS & CO., 


BOSTON, CHICAGO. 








CHICAGO. nO WHANN & SCHLESIN GER ’ 
viatates $100,000 MUNICIPAL 


CORRESPONDENCE SOLICITED. 


New York, 
2 Wall Street. 


Chicago, 
115 Dearborn Street, 





MORTGAGE LOANS 


PHILADELPHIA. 


STATE OF UTAH 
Gold 4% 20- 


DATED JULY 1, 1896. 
LEGAL FOR NEW YORK SAVINGS BANKS, 
PRICE ON APPLICATION. 
FOR SALE BY 


EDWD. C. JONES CO., 


421 CHESTNUT STREET, 


BONDS. 


Vear Bonds. 


2 WALL STREET, NEW YORK. 





W. J. Hayes & Sons, 


BANKERS, 


80 BROADWAY, 
NEW YORK. 





TEXAS. 


DEALERS IN MUNICIPAL BONDS, 





Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & C@,, 
SAN ANTONIO, TEXAS 





Benwett & Everitt, 
Schermerhorn Building, 6 WALL BT, 
MUNICIPAL ISSUES IN THE STATES OF 





NEW YORK & NEW JERSEY 


A SPECIALTY 





Street Railway Bonds, and other high-grade in- 


vestments. 
BOSTON, MAS8S8., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 


Cable Address, “KENNETH.” 
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SINKING FUNDS.—By city ordinance all sinking fund income is 
required to be investea in the city’s bonds or notes, in State of Rhode 
{sland bonds, or in United States bonds. The city’s bonds to be can- 
eeled to prevent re-issue. 

The loans, for the redemption of which sinking funds are held by the 
commissioners, and the amounts of the sinking funds July 1, 1896, 
= shown by the following table: 





City hall and sewer loan, due in 1899 ...................... $521,714 56 
Pu sbiie improvement loan, due in 1899.........-....--.--- 341,981 95 
Public improvement loan, due in 1900...........-----.---- 102,911 66 
IN, GRU UR BONN, 4 6 orion cccacascaacccecescscsnsdctoes 852.779 91 
I, CRE IID, « cncndannseaséeccceeeessesesnessense 232,725 87 
eee BOOM, GRO Oh DOUG. ..0..cccccccsccccccccccccecccccssocece 92,261 69 
Water loan, due in 1923...................- senennennnaghuien 55,635 13 
Pe PN GOED. BEB icccccccccs eh  cnccccccscsscccsscccs 29,220 
Davis estate loan, due in 1909......... nike eadipbedasetiibnieh 17,878 71 
School loan, duein 1911 79,178 32 
School loan, due in 1925... 48,868 15 
Jewer loan, due in 1921... 161,155 07 
jewer loan, due in 1922.. 93,635 7 
BY SUM, GUND GN BOI. 6c cccceccccscevsedscsecreesccsoeeese 63, ‘613 1 5 
SPO DOMME, GRO HR BOG. .ccccccccccccceccccsesescescecccess 132,970 28 
Sewer loan, due in 1926.. ibasceiadersasideeaenssce 68,450 00 
I GUNG OU DUNE... icccadscendccaucetccctesccaccscncs 94,020 86 





wdesecdss. coveccesceccoce 198,122 48 


Highway loan, due in 1924...... 

Total sinking funds June 30, 1896..............-.. ...-$3,187,123 53 
"WATER WORKS.—The water works construction account to Oct. 
1, 1895, amounted to $6,504,156 32. In year 1894-95 income from 
water rents, etc., was $497,644 14; cost of maintenance $100,200 88 ; 
interest on water loans, $339,176 08; surplus over maintenance and 
interest, $58,267 18. 

ASSESSED VALUATION.—The valuation and tax rate have been as 


follows, real estate being assessed at “ about two-thirds cash value : 





POPULATION—The population for 1895 is reported at 145,472, 
In 1890 it was 132,043 ; in 1880 it was 104,856 ; in 1870 it was 68,904, 

Batler County, Neb.—The following statement has been 
corrected to August 21, 1896, by means of a special report to 
the CHRONICLE, 

County seat is David City. 


ANS— When Due. 
RAILROAD AID BONDs— 
10s, July, $119,000. ...July 1, 1897 
CourT Houss Bonps— 
5s, J&J, $25, 000.... July 1, 1899 


Net debt Aug. 17, 1896.. $145,000 
Tax val’tion, real & =. 1,640,349 
Tax val’tion, RR. & telg. 504,943 
Total valuation 1896... -2,145 "292 

Assessment abt. 15 p. c. actual val, 





58, J&J, 25,000. . July 1, 1909 | State & co. tax (per $1 ais 4 
Total debt Aug. 17, 1896. 169, 000 | Population 1890 was... 15,454 
Sinking fund.............. 24, ‘000 Population 1896 (est.) . . 16,500 





Louisville, Ohio.—The following statement has been cvr- 
rected to September 1, 1896, by means of a special report io 
the CHRONICLE from F. E, Favret, City Clerk. 

Louisville is in Stark County. 


Ss. ae Due. 
IMPROVEMENT BODN 
6s, ¢ 91.500. ...... 1896 to 1200 
(e3(0 due yearly on Nov. 15.) 
WATER WorRKS Bonps— 21,323 
5s, F&A. $18,000..Aug. 1, ’97-’14 | Population im 1480 was.. 1,050 
($1,000 due yearly.) Population in 1895 (about) ..2,000 


INTEREST on the water bondsis payable at Am, Ex. Nat. Bank 
N. Y., or in Louisville. 


Total debt Sept. 1, 1896.. -819,500 
Tax valuation 896 pomanndd 447,500 

Assessment about . fe value. 
Total tax (per $1,000)...... $220" 
Population in 1890 was. 








Montgomery County, Ky.—The following statement hag 
been corrected to June 19, 1896, by means of a special report 




















Total debt June 19, ’96.. $129,000 
Sinking fund assets ..... 29,293 
oneawes 1896 | Equal’d valuation 1896..4,803, "718 
Assessment 1, to pt. actual value. 


-Jan., 1903 | State tax (per $1,000)........ 


County tax (per $1 ,000) 
Population in 1890 was. 
Population in 1880 was. .... 





Assessed Valuation——-————— af per Amount 

Yea Real Personal Total of Tax. 
1895. *g129, 438,060 $40,346,500 $169,784,560 $16: +4 $2, ; 716,552 96 | to the CHRONICLE, 
1894. 126,463,800 40,800,400 37,264,200 16°00 2,676,227 20 . 
1893. 119,001;:700 40,810,860 159,812,560 16-00 2" 557,000 96 County seat is Mt, Sterling. 
1892. 114,656,860 40,885,660 : 15" 2,333,137 = When Due. 
1891. 109428720 37173120 146:901;840 15-00 2,203,527 60| ch QANS cen 
1890. 104,684,440 35,932,620 140,617 7 060 15°00 2,109,255 90 6s, J&I, $6,000......... 
1889. 102°850;100 37,627,240 4 15:00 2,107,160 10 | ” PuNDING DEBT— 
1888. 100/924,720 35,837/840 136,762,560 15°00 2,051,438 40 | gs, J&J, $73,000....... 
1887. 99:779;580 34,267}680 134,047,260 14°50 43,685 27 Subject to cali. 
1. 89,013,100 37,808,000 115, - a1, ,000 an : 4, RAILROAD BoNDs— 

. 82,511,800 0,565,100 93,076,§ 3°5 . , S&S, $50,000 .. 2... an., 1897 
1860. 37.089/800 21.042'000 58,131,800 5°60 325,538 80 %, 588, 9 Jom. 100% 


The tax rate in 1895 of $16°00 included State 
tax proper $14°10. 


tax of $1°90 and city 





INTEREST on railroad bonds is payable in New York at Bank of 
America; on other bonds at Mount Sterling, Ky. 








NEW LOANS. 


MUNICIPAL BONDS. 


KE. C. STANWOOD & CO., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION. 





Mitts & BLANcHarRD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND_SOLD. 


Devonshire Bailding, 
16 State Street, Boston, Mass. 


SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


4135 CONGRESS STREET, - BOSTON, 
109 Superior Street. Cleveland, 0. 


Cc. W. HASKINS. E, W. SELLS 


Haskins & Sells, 


Consulting Accountants and Auditors, 
NO. 30 BROAD ST., 
NEW YORK 


EXPERTS U.S. GOVERNMENT DURING 
THE 53D CONGRESS. 


THE WALL STREET JOURNAL 


Gives valuable information daily on stocks and bond 











_MISCELLANEOUS. 


ENCINEERS. 











1896. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

This old and reliable Company now has the exper- 
tence of forty-#1x years of practical Life Insurance, 
which has taught it that the sine qua non of success 
is the ary of food plans off insurance, and the 
pursuit of a liberal policy towards both its Insured 
and its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
conservatism which is the best possible safeguard of 
the policy-holder. Its contracts are incontestable 
after two years. The are non-forfeiting, providing 
generally for either paid-up a or extended in- 
surance, at the option of the older. It gives 
ten days of grace in pa d= y- all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute sec security. 


Activeand Successful Ag “+ —~y wishing to repe 





§ resent this C: ay 
with the President, at ¢ the Home Office, 
261 Broadway, New York. 


OFFICERS’ 





AMES R. PLU M 


J. Spencer ia 
piccondl TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 


stock 
109 Duane Street, New York 
ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO. 
Bank and Office Fittings. Fine Brass Work. Specia: 
» bd on application 











SEND FOR CATALOGUE. 





9% a year, Dow, JONES & Co., 44 Broad Street. 


76 Fifth Ave., New York City. 


F. J. Picard, 
CONSULTING ENGINEER, 
COLUMBUS, OHIO. 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coa! 


Mining, Oil and Electric Properties: 
REFERENCES SENT. 


Jos. O. Osgood, 


M. AM. SOC. C. E., 
120 BROADWAY, NEW YORK. 
REPORTS ON INVESTMENT PROPERTIES, 
Railroad Location and Construction, 











Accountauts 





Wesley Farrington, 
Late Auditor of N. Y. L. E. & W. RR. Co. 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
Rooms 601-602 MAIL AND EXPRESS BUILDING. 


WM. FRANKLIN HALL, 
pooxs ACCOUNTANT avorrep 


New forms designed for books of account. 
Settlement of Insolvent Estates, 
418 Exchange Building, 53 State Street, Boston: 


SECURE BANK VAULTS. 














QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat Pry and Tie Pistes a and Angle 
FOR S AFES, | Vv 


Cannot be Sawed. Cut, or Drilied, = positively 
‘Burgi: roof 
CHROME STEEL WORKS, 
Kent Ave., Kea p& Hooper Sts., 





Sole Man’f’ers inthe U.S. BROOKLYN, N. ¥- 
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